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O AKIMUOHEPUTE HA

KPOALIMA OCUTVPYBAILE AA — ApPYIITBO 32 HEKUBOTHO ocnrypysame Ckoirje

N3BeuwTaj 3a dhouHaHCcUCKkM n3BewTau

Hme nsppmusme PEBHU3M)a HA IPUADPYKHUTE dumancuckn nusserrran na KPOAITMA
OCHI'VPYBALIBE AA — APYIITBO 32 HEKUBOTHO ocurypysame Crornje (BO HOHATAMOIITHHOT TEKCT
,ApyImITBOTO™), Cocrasenn oa MseernTajor sa dumancrckaTa cocrojba (braanc Ha coctojba) Ha
Ac 31 aexenspu 2019 roanna, ssernrajor 3a ceondparnara Aobuska (Buaanc ma ycrex),
MssernrajoT 32 mpomennTe BO karuTaAoT 1 Vssenrrajor 3a IMAPUYHHATE TeKOBH 32 TOAMHATA IIITO

TOTAIIT 3ABPIIIH, KAKO H HIPETACA HA 3HAYAJHUTE CMETKOBOACTBEHH MTOAMTHKH I APYTH 06jacHyBaYKI
GeAernkn, BKAYIEHH Ha CTpaHHTE 3 A0 75.

OdzoeopHocm Ha PakosoOcmeomo 3a ¢huHaHcuckume ussewmau

PaKOBOACTBOTO € OATOBOPHO 3a HSTOTBYBB.H;C §146 O6j€KTHBHO HpﬁSCHTI’IpaI—bC Ha OBUE (i)HHaHCHCKI/I
U3BEIITAN BO COTAACHOCT CO PEryAaTHBaTa Ha ATEHIH]aTa 32 CYIePBH3Mja Ha OCHIYPYBAIbE HA
Peny6AHKa CeBepHa MaKeAOHHja, KaKO 1 32 BOCIIOCTABYBaFb€ HA TAKBA BHATPEIITHA KOHTpOAA Koja
PaKOBOACTBOTO y’I’BpAy'Ba A€KAa € HEOIIXOAHA 324 AQd OBO3MOKI HSI"OTBYBELH;G Ha q)IiHaHCI/ICKI/I

H3BEIITAN KOU CE OCAO6OACHI/I hlaTeij’dAHO HOFpCH_IHO HpI/IKa}KyBaH)e Kako pC3YATaT Ha m3MamMa
A TperrKa.

OdzosopHocm Ha pesusopom

Harra oarosoprocT € a2 M3Pa3UMe MUCAEHE 32 OBIe (DHMHAHCUCKI U3BEIITAH BP3 OCHOBA Ha
usBpIneHara pesnusnja. Hue ja mssprrmsme PEBI3H]aTa BO COTAACHOCT CO PEBHU3OPCKUTE CTAHAAPAU
npudarenn 8o PerryGanka Cesepra Maxeaonmnja!. Tue CTAHAZPAM OapaaT HAILla YCOTAACEHOCT CO
eTHYKHTe Oaparba, Kako i Toa PEBU3M|ATA A2 ja IAAHUPAME 1 U3BPIIyBAME HA HAYMH KOj K& HI
OBO3MOMKH Ad CTEKHEME PA3YMHO YBEPYBAIBE 32 TOA AAAN (DHHAHCHCKHUTE M3BEIIITAI CE OCAODOACHTT
OA MATEPHJAAHO MOIPEIIHO IPUKAKYBASE. Pesusujara BkAyuyBa CIIPOBEAYBAIbE HA MPOIICAYPH CO
HEA CTCKHYBAFbE PEBISOPCKI AOKA3H 32 H3HOCHTE U 00)aByBambaTa BO (PMHAHCHCKUTE H3BEIIITAIL.
Wsbpannre nporeAypn sasucat oa IPOLEHKATA HA PEBU3OPOT M HCTUTE BKAYYYBAAT IIPOLCHKA HA
PHUSHIIITE OA MATEPHJAAHO MOTPEIITHO [IPHUKAKYBAIE BO dprHAHCHCKUTE U3BENITAI, GHAO MIOPaAH
nsMama HAK rperika. [Ipu oue nporenkn Ha pusuimTe, PEBU3OPOT ja 3eMa BO IIPEABHUA
BHATPEITHATA KOHTPOAA PEACBAHTHA 32 TIOATOTBYBAbE 1 OOjEKTHBHO MIPE3EHTHPAbE Ha
(PUHAHCHCKITE U3BEITTAH Ha ApyIITBOTO €O TIeA KPEHPArbe Ha TAKBH PEBU3OPCKH IIPOLIEAYPH KO
Ke DMAAT COOABETHH HA OKOAHOCTHTE, HO He H 32 [IOTPEOATA Ad H3PASH MHCAEIHE 32 edekTHBHOCTA
Ha BHATPCIIHATA KOHTPoAa Ha Apynrtsoro. PeBusujaTa, MCTO Taka BKAYYYBa U OLIEHKA HA
COOABETHOCTA HA IPHMEHETHTE CMETKOBOACTBEHH ITOAHTHKU 1 HA PA3yMHOCTA Ha
CMETKOBOACTBEHHTE ITPOLICHKN HAIIPABEHN OA CTPaHa Ha PaKOBOACTBOTO, KAKO U OIIEHKa Ha

CCBKYITHATA pr}SGHTﬂL{Hja Ha (i)HHﬂ.HCHCKHTC H3BEIIITAIl.

! Mefynapoanu cranpapan 3a pesnsuja (,MCP®) mspaaenn o crpana na OABopoT 3a mefyrapoann crar IAAPAM 32

peBusHja 1 yBepyBaIbe (,OMCPY*), kou crainmja na cnaa ma 15 ackemspu 2009 roana, 1pescaenn u 06jaBeHM Bo
Cayxben seermg va Perryanka Maxeaoruja 6poj 79 oa 2010 roaua.
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Hue BepyBaMe A€Ka CTCKHATHUTE pGBHSOpCKH AOKa3M HpeTCTaByBaaT 3aAOBOAHUTEAHA 11 COOABETHA
OCHOBA 32 HAIlI€eTO pCBI/ISOpCKO MHCAECHHE.

Mucnerne

Hamre Mucaeme e acka HaBeaeHnTe (DHHAHCHCKN M3BEIITAN, ja mpeTcTaByBaaT 00jeKTUBHO, BO CHTE
MATEPUJAAHN acTIeKTH (pruHAHCHCKATA cocTojba Ha KPOAIIVIA OCHI'VPVBAILE AA — Apyrrrso
3a HeKHBOTHO ocurypysame Crorrje Ha A 31 sexemspr 2019 roanna, kaxko u PE3yATATUTE OA
PabOTEwETO U MAPUIHNTE TEKOBH 32 TOAUHATA IIITO TOTALI 3aBPIITH, BO COTAACHOCT CO PEIyAATHBATA

Ha ATeHIjaTa 3 CyIIepPBU3Hja Ha ocurypysame Ha Penrydoanka Cesepra MaxepoHwja.

Ocmanamu npawarba
OUHAHCHCKUTE U3BEIITAI HA ApyLUTBOTo co COCToj6a Ha 1 32 TOAHMHATA IIITO 3aBPIIXA HA 31

Aexemspn 2018 roArHa ce PEBIAHPAHH OA APYT PEBH30OP KOj BO CBOJOT USBEIITaj OA 3 arpra 2019
FOAMHA U3PASHA MHUCAEHE O3 pesepBa 3a HCTHTE.

W3BewTaj 3a Apyru npaBHU U perynaTtopHu 6apara

PaxosoactBOTO Ha ApyIITBOTO € HCTO TaKa OATOBOPHO 32 U3TOTBYBAIb€ HA TOAMIITHHOT H3BEIIITa] 32
paboTremero Ha Apytrreoro 3a 2019 roAuHa BO COTAACHOCT €O uAeH 384 oA 3aKOHOT 32 TPTOBCKH
Apymtsa. Harmra oaroBoprocT e Aa m3pasuMe MHCAETbe 32 KOH3HCTEHTHOCTA HA TOAUIITHIOT
H3BEINTA), CO HCTOPUCKUTE (DMHAHCHCKI TOAATONH 0OjaBEHH BO TOAHIIIHATA CMETKA U
peBHANpaHNTE DUHAHCHCKA H3BENITan Ha APYIITBOTO CO COCTOj02 HA M 32 TOAMHATA KOja 3aBPIIYBa
Ha 31 sexemepu 2019, Bo coraacrocT co peBnsopckmTe cranAapan npudartenn 8o Perrybanka

Cesepua MakeAoOHT]22, KAKO 1T BO COTAACHOCT CO HapamaTa Ha uaer 34. crap 1. Touxa A) OA 3aKOHOT
b ] o 5

3a peBH3M]a.

Harrre Mucaeme e aeka, rmcropuckire (pHHAHCHCKH TTOAATOIN H3HECEHH BO TOAUIITHIOT M3BEINTa] 34
paboTermeTo Ha APYIITBOTO €O cOCTOj6a Ha 1 32 TOAMHATA INTO 3aBPInyBa Ha 31 Aexenspu 2019, ce
KOHSUCTEHTHI, BO CUTE MATEPH]AAHH ACIIEKTH, CO IIOAATOLINTE OBJaBEHH BO TOAMIITHATA CMETKA U
peBHANpaHITE (PHHAHCHCKI H3BEINITAH CO COCTO)0A Ha M 32 TOAHHATA IITO 3aBPINyBA Ha 31
aexenspn 2019 roanHa. '

Ckorje,

29 anpua 2020 roamna

I'pant Toparon AOO, Crormje

Cyszama CraBpuk C}f3aHa Craspuk

Vipasurea Osaacten peBHsop

2 MefynapoAin cranaapan 3a pesusuja (, MCP*) uapanern o crpana ma OADOPOT 32 METYIIAPOAIIH CTAIIAAPAH 32
peBH3Mja 1 yBCpyBaIbe (,OMCPVY*), kou cranmja Ha cnaa Ha 15 Ackemspr 2009 roamia, npeseActin 1 00jaBCHY BO
Caymben secnnx ma Penydanka Maxeaornja 6poj 79 o 2010 roamna.

Chartered Accountants
Member firm of Grant Thornton International Ltd



KPOALIMJA OCUTYPYBAHE A/l pyluTBO 3a HEXMBOTHO OocurypyBare Ckomnje
®rHaHCMCKM U3BELITaM 3a rogMHaTa Koja 3aBpluyBa Ha 31 aexkemepu 2019

M3BELWTAJ 3A CEON®PATHA AOBUBKA (BUJIAHC HA YCIEX)
FNogmHa wro 3aspwysa Ha 31 aekemepu 2019

Bbpoj M3Hoc Bo AeHapu
. Ha Bbpoj Ha
Onc Ha nosnupja nosmu- 6elj1e]mka TekoBHa MpeTxogHa
uja AeNoBHa roamHa JenoBHa rouHa
1 2 3 4 5
A. NPUXOAMN O4 PABOTEHETO 200
(201+210+223a+224+225) 437.294.131 398.106.232
|. SAPABOTEHA NPEMUJA (HETO NPHUXOAUN OA 201 7

NMPEMUJA (202+203+204-205-206-207+208+209) 412.144.599 371.217.024
1. BpyTo nonmcupaHa npemuja 3a ocUrypyBare 202 71 459.102.008 422.123.934
2. bpyTto nonmcrpaHa npemuija 3a 203

COOCUrypyBame - -
3. bpyTo nonMcupaHa npemumja 3a 204

peocurypysame/peTpoLiecuja - -
4. bpyTo nonncupaHa npemuja npeJageHa Bo 205

COOCUrypyBake - -
5. bpyTo nonncupaHa npemuja npegaseHa Bo 206 72

peocurypyBame/ petpouecuja } 33.562.710 32.248.649
6. MpomeHa Bo 6pyTO pe3epBara 3a NpeHocHa 207 7.3

npemuja : 13.163.612 19.166.859
7. MpomeHa Bo 6pyTO pe3epBaTa 3a NpeHocHa 208

npemuja - Aen 3a COOCUrypyBare - -
8. MpomeHa Bo 6pyTO pe3epBara 3a NMpeHOCHa 209 7.2

npemuija - Jes 3a peocurypysame i (231.087) 508.598

Il. MPUXOAN O/ BNIOXKYBAHA 210 8

(211+212+216+217+218+219+223) 14.945.015 15.640.012
1. Mpuxoau oa NOAPYKHULM, NPUAPYHEHU 211

OPYLITBA U 3a€AHUYKU KOHTPOJIMPaHM €HTUTETH - -
2. Mpuxoam oA BAOXKYBakba BO 3eMjULITE U 212

rpagexHu ob6jekTun (213+214+215) - -

2.1 lMpuxoan of HaeMHUHM 213 -

2.2 lMpuxoau of 3rosiemyBarbe Ha BpegHocTa

Ha 3eMjuLTe 1 rpaZieXkHN 06jeKTH 214 - -
2.3 lMpuxoan o4 npoaaxkba Ha semjuiTe U 215
rpafie’kHn 06jeKkTn - -
3. NMpuxopu oA kamaty 216 8.1 10.613.426 11.101.688
4. Mo3UTUBHM KYPCHU pas/IMK1 217 803.935 663.940
5. BpegHoOCHO ycornacyBare (HepeasMsMpaHu 218
[o6uBKM, cBeZyBatbe Ha 06jeKTMBHA BPeAHOCT) 516.854 370.144
6. Peanusunpanu no6mekM o npodaxkba Ha
¢p1HAHCUCKU MMOT - KanuTasiHa Jo6MBKa 219
(220+221+222) 37.195 48.166
6.1 OUMHAHCUCKM BNOXKYBakba PacrosloK/IMBU 220
3a npojaxoba - -
6.2 OUHAHCMCKM B/IOXKYBakba 3a TpryBatbe (Mo 221
06jeKTMBHa BpeJHOCT) 37.195 48.166
6.3 OcTaHaTh PMHAHCUCKM B/IOXKYBatba 222 R .
7. OcTaHaTH NpMXoAM Off BJIOKYBara 223 2.973.605 3.456.074
1I.NPMXOAN NO OCHOB HA NMPOBU3UUN O/ 223a 9
PEOCUTYPYBAKE 2.702.870 2.688.505
IV. OCTAHATU OCUTYPUTENIHO TEXHUYKH 224 9
MPUX0AN, HAMAJIEHN 3A PEOCUTYPYBAKE 2.652.955 3.514.125
V. OCTAHATU NPUXOAU 225 10

4.848.692 5.046.566

benewkume 00 cmpaHa 16 do 75 ce cocmageH Oen Ha PUHAHCUCKUMe u3gewmau



KPOALIMJA OCUTYPYBAHE A/l pyluTBO 3a HEXMBOTHO OocurypyBare Ckomnje
®rHaHCMCKM U3BELITaM 3a rogMHaTa Koja 3aBpluyBa Ha 31 aexkemepu 2019

M3BELUITAJ 3A CEOMNM®PATHA AOBUBKA (BUJIAHC HA YCIMEX) (npogonskyBa)
FNogmHa wro 3aspwysa Ha 31 aekemepu 2019

bpoj . M3Hoc Bo AeHapu
Onuc Ha nosuuuja Ha Bpoj Ha
nosuy- | Genelwka TekoBHa MNpeTtxoaHa
ja JeNloBHa rogmHa AeNoBHa roguHa
1 2 3 4 5
B. PACXOAM O4 PABOTEHETO 226
(227+235+245+248+251+261+271+274+275) 505.301.876 405.482.631
I. HACTAHATM LUTETH (HETO TPOLLOLIU 3A 227 1
LWUTETWU) (228-229-230-231+232-233-234) 240.675.233 176.406.146
1. BpyTo ucnnateHu wretn 228 208.084.259 203.180.110
2. HamanyBake 3a NpuxoAoT of 6pyTo 229
peasM3npaHn perpecHu nobapysama (12.318.075) (23.100.220)
3. bpyTo McnnaTeHu wTeTH - gen 3a 230
COOCUrypyBame - -
4. BpyTo McnnaTeHu WTeTH - fen 3a 231
peocurypyBake/peTpouecmja (6.484.141) (1.877.721)
5. NMpomeHu Bo GpyTo pesepBuTe 3a WITETU 232 58.903.765 8.359.430
6. [pomeHM Bo GpyTO pesepBuTE 3a WITETU - e 233
3a COOCUrypyBake - -
7. MpomeHun Bo 6pyTO pesepBuTE 3a WITETU - e 234
3a peocurypyBatbe (7.510.575) (10.155.453)
Il. MIPOMEHU BO OCTAHATUTE TEXHUYKHU
PE3EPBM, HETO O/ PEOCUT'YPYBAKE 235
(236+239+242) - -
1. lpoMeHK Bo MaTeMaTH4KaTa pesepBa, HETO 236
o peocurypyBame (237-238) - -
1.1 NpomeHn Bo 6pyTO MaTemMaTUyKaTa 237
pesepBa - -
1.2 MNpomeHn Bo 6pyTO MaTemMaTUyKaTa 238
pesepBa - [ie/1 3a COOCUrypyBatbe/peocurypyBarbe . .
2. NpomMeHH BO eKBUJIM3aLMOHaTa pe3epBa, 239
HeTo o peocurypyBatrbe (240-241) - -
2.1. NpomeHn BO GPYTO eKBU/IM3aLMOHATA 240
pesepBa - -
2.2 MpomeHun Bo 6pyTO eKBUIM3aLMOHaTa 241

pesepBa - e/l 3a COOCUTypyBake/peocurypyBare - -

3. NMpoMeHH1 BO ocTaHaTHTE TEXHUUKM 242
pesepBM, HETO off peocurypyBame (243-244) - -

3.1 lpomeHM BO ocTaHaTUTE GPYTO TEXHUYKM 3
pesepsu - -

3.2 MpomeHM Bo ocTaHaTUTE BPYTO TEXHUYKM 244
pesepBM - [ie/1 38 COOCUIYpyBake U peocurypysatbe - -

Ill. NPOMEHN BO BPYTO MATEMATUYKATA
PE3EPBA 3A OCMI'YPYBAHE HA XXMBOT KAAE
MHBECTULUMNOHUOT PU3NK E HA TOBAP HA 245
OCUT'YPEHMKOT, HETO OJ PEOCHUI'YPYBAHE
(246-247) - -

1. NpomeHM Bo 6pyTO MaTemaTUuKaTa pesepBa
3a OCUIypyBatbe Ha ¥KMBOT KaZle MHBECTULUOHMOT 246
PU3UK € Ha TOBap Ha OCUIYPEHUKOT - -

2. MpomeHun Bo 6pyTO MaTeMaTM4KaTa pesepBa
3a OCMIypyBare Ha MBOT Kajle MHBECTULMOHMOT 247
PM3MK € Ha ToBap Ha OCMIYPEHMKOT - ien 3a
COOCUIrypyBare 1 PeocUrypyBarbe - -

IV. TPOLLIOLUM 3A BOHYCM XU NONYCTHU, HETO 248 12

04 PEOCUT'YPYBAHE (249+250) 9.474.480 6.307.192

1. Tpowoum 3a 6OHYCHU (KoM 3aBMCaT 04 249
pes3ynTaToT) - -

2. TpoLioum 3a NonycTu (Kou He 3aBMcaT of, 250
pe3ynTaTor) 9.474.480 6.307.192

benewkume 00 cmpaHa 16 do 75 ce cocmageH Oen Ha PUHAHCUCKUMe u3gewmau



KPOALIMJA OCUTYPYBAHE A/l pyluTBO 3a HEXMBOTHO OocurypyBare Ckomnje
®rHaHCMCKM U3BELITaM 3a rogMHaTa Koja 3aBpluyBa Ha 31 aexkemepu 2019

M3BELUITAJ 3A CEONM®PATHA AOBUBKA (BUJIAHC HA YCIMEX) (npogonskyBa)
FNogmHa wro 3aspwysa Ha 31 aekemepu 2019

Bpoj M3HOC BO JeHapu
: Ha Bpoj
Onme Ha nosuuuja no3uL- 62,1,;:?(3 TekoBHa MpeTxoaHa aenoBHa
Wja JenoBHa roguHa roavHa
1 2 3 4

V. HETO TPOLLOUM 3A CNPOBEAYBAHE HA 251
OCUTYPYBAHETO (252+256) 203.785.428 192.197.141
1. Tpolwouu 3a cTekHyBame (253+254+255) 252 13.1 104.760.122 96.578.463
1.1 MNposunsnja 253 58.930.510 47.053.815

1.2. bpyTo nnatu Ha BpaboTeHUTE BO 253a
BHaTpeLHaTa NpojaxHa Mpexa 50.290.213 50.116.596
1.2 OcTaHaTi TPOWOUYM 33 CTEKHYBabe 254 4.571.103 6.749.486

1.3 MNpoMeHa Bo 04/10%KeHMTE TPOLLOLM 3a 255
CTeKHyBawe (+/-) (9.031.704) (7.341.434)

2. ABMUHUCTPATMBHU TPOLLIOLU 256 13.2

(257+258+259+260) . 99.025.306 95.618.678

2.1 AMopTU3auMja Ha MaTepujanHM cpeacTea 257
KOW C/IyKaT 3a BplUeHe Ha gejHocTa 5.174.290 5.004.099
2.2 Tpowoum 3a BpaboTeHUTE 258 41.123.631 37.602.503
2.2.1 Nnatv 1 HagoMecTouu 258a 36.464.089 24.053.680

2.2.2Tpowouy 3a JaHoUM Ha naaTm u 2586
HaJOMeCTOUM Ha naaTta - 2.232.792

2.2.3 MNpuaoHecH o 3aA0/KUTENTHO 2588
couujanHo ocurypyBame - 9.960.712

2.2.4 Tpowouy 3a AONONHUTENHO NEH3UCKO 258r

OCUrypyBarbe 3a BpaboTeHU -

2.2.5 OcTaHaTH Tpolloum 3a BpaboTeHU 2584 4.659.542 1.355.319

2.3 Tpowiouy 3a ycnyru Ha pUsHYKMU vLa Kou
He BpLLAT AejHOCT (JoroBopu 3a paboTa, aBTOPCKM

ZIOroBOpY U ApYru NpaBHU OAHOCK) 3ae[JHO CO cUTe 259
EERT] 10.050.784 9.453.382
2.4 OcTtaHaT aAMUHUCTPATMBHM TPOLIOUM 260 42.676.601 43.558.694
2.4.1 Tpowoum 3a yciyru 260a 22.635.387 24.112.417
2.4.2 MatepwujaiHu TpoLLoLM 2606 3.954.367 3.600.314
2.4.3 Tpowouu 3a pesepBupare U 2608
oCTaHaTW TpoLIoLM of paboTereTo 16.086.847 15.845.963
VI. TPOLWLOLM O B/IOXKYBAHA 261 14
(262+263+264+265+266+270) 5.116.857 5.102.286
1. AMopTH3aLMja U BpeHOCHO ycoriacyBame
Ha MaTepuja/iHM cpeficTBa KOM He cJyKarT 3a 262
BplUeHe Ha AgejHocTa -
2. Tpowouu 3a KamaTu 263 4.056.795 4.028.153
3. HeraTMBHM KypcHM pasiMKM 264 980.803 976.119
4. BpefiHocHo ycornacyBatbe (HepeanusupaHu 265
3ary6m, cBeflyBate Ha 06jeKTMBHa BpeAHOCT) - -
5. Peanusupanu 3ary6m og npopaxba Ha
¢dMHAHCUCKM MMOT - KanuTasHa 3aryba 266
(267+268+269) - -
5.1 ®MHaHCUCKM BNIOXKYBarba PacrosioKInBm 267
3a npofaxoba - -
5.2 ®uHaHCUCKM BNOXKYyBarba 3a Tpryeambe (Mo 268
06jeKTMBHa BpeJHOCT) - -
5.3 OcTaHaT PUHAHCUCKM BIOXKYBarba 269 - -
6. OcTaHaTH TpoLWOLM Of BJIOXKYBaha 270 79.259 98.014
VIl. OCTAHATU OCUTYPUTENIHO TEXHMYKH
TPOLIOLMN, HAMAJIEHU 3A PEOCUTYPYBAHE 271
(272+273) 27.339.762 25.706.865
1. Tpowouu 3a npeBeHTMBa 272 -
2. OcTaHaTM OCUIYPUTESHO TEXHUYKM TPOLLOLM, 273 15
Hama/leHW 3a peoCUrypyBake 27.339.762 25.706.865

benewkume 00 cmpaHa 16 do 75 ce cocmageH Oen Ha PUHAHCUCKUMe u3gewmau



KPOALIMJA OCUTYPYBAHE A/l pyluTBO 3a HEXMBOTHO OocurypyBare Ckomnje
®rHaHCMCKM U3BELITaM 3a rogMHaTa Koja 3aBpluyBa Ha 31 aexkemepu 2019

M3BELUITAJ 3A CEOMNM®PATHA AOBUBKA (BUJIAHC HA YCIMEX) (npogonskyBa)
FNogmHa wro 3aspwysa Ha 31 aekemepu 2019

Bpoj Enor M3Hoc Bo sieHapu
. Ha 0j Ha
Onmc Ha nosuumja no3uu- 6e‘j1e]mka TekoBHa MpeTxoaHa AenoBHa
wja Ae/oBHa roguHa roguHa
1 2 3 4 5
Vill. BPEAHOCHO YCOI'J/IACYBAWE HA 274 26
MOBAPYBAHATA M0 OCHOB HA MPEMUJA 4.743.534 (6.340.305)
IX. OCTAHATU PACXO/AMU, BKYHYBAJKU U 275 16
BPEAHOCHU YCOIJIACYBAKA 14.166.582 6.103.306
X. JOBVBKA 3A AEJIOBHATA IOAMHA MPEJ 276
O/A/AHOYYBAHE (200-226) - -
XI. 3ATYBA 3A AEJIOBHATA FOAMHA NPEA 277
OAAAHOYYBAHKE (226-200) 68.007.745 7.376.399
Xil. AAHOK HA JOBMBKA OAHOCHO 3AT'YBA 278 17 - -
Xlll. OANNI0XKEH AAHOK 279 - -
XIV. 4OBMUBKA 3A AEJIOBHATA TOAUHA NO 280
OAAAHOYYBAME (276-278-279) - -
XV. 3ATYBA 3A IEJIOBHATA TOAMHA MO 281
OAAAHOYYBAME (277-278-279) 68.007.745 7.376.399

benewkume 00 cmpaHa 16 do 75 ce cocmageH Oen Ha PUHAHCUCKUMe u3gewmau




KPOALIMJA OCUTYPYBAHE A/l pyluTBO 3a HEXMBOTHO OocurypyBare Ckomnje
®rHaHCMCKM U3BELITaM 3a rogMHaTa Koja 3aBpluyBa Ha 31 aexkemepu 2019

M3BELUTAJ 3A ®UHAHCHUCKA COCTOJBA (BUTAHC HA COCTOJBA)
Ha 31 pexkemspu 2019

M3Hoc Bo aeHapu

Bbpoj Ha nosuu- | bpoj Ha

Onuc Ha nosuumja TekoBHa fenoBHa | MpeTxogHa AenioBHa

uja 6enewKa
lognHa roamHa
1 2 3 4 5

AKTUBA
A. HEMATEPUJAJIHU CPEACTBA 001 19
(002+003) 2.155.564 1.962.996
1. NyaBun 002 - -
2. OcTaHaTM HemaTepujanHU cpefcTBa 003 19 2.155.564 1.962.996
b. BJIOXKYBAHA (005+013+021+041) 004 468.151.385 472.341.902
I. 3EMJULLITE, M'PAJ. OBJEKTH U OCT. 005 20
MAT. CPEACTBA (006+009) 3.933.928 4,047.833
1. 3emjuwiTe U rpaj. 06jeKTM KoM CyxKarT 3a

) 006
BPL. Ha AejHocTa (007+008) 3.933.928 4.047.833
1.1 3emjmuwTte 007 - -
1.2 T'pafiexHu 0BjeKTH 008 20 3.933.928 4.047.833
2. 3emjuwiTe, rpas. o6jEKTU U OCT. CpeacTBa
KOW He C/yaT 3a BpLuetbe Ha AejHocTa 009
(010+011+012) - -
2.1 3emjuwTe 010 - -
2.2 TpafexHu 0b6jeKTH 011 - -
2.3 OcTaHaT1 MaTepujasHu cpeacTBa 012 - -
Il.OUH. BJIOXK. BO APYLUTBA BO I'PYMNA -
NOAPYXHHULN, NPUA. APYLUTBA U 3AEA. 013
KOHT. EHTUTETHU
(014+015+016+017+018+019+020) 10.814.250 11.733.378
1. AKUmM, yaenu 1 ocTaHaTM COMCTB.
MHCTPYMEHTHM 0, BpEAHOCT BO ApYyLWTBa BO 014

rpyna - NoApYyXHULM - -

2. [lomxk. xapT1m of, BPeAHOCT KOM '
m3gane ApylTsa Bo rpyna - nogpyx. u 015
3aeMM Ha JIpyluTBa BO rpyna - NoApy-KHULM - -

3. AKuMM, yaenn 1 octaHaTH CONCTB.
MHCTPYMEHTU BO NPUAPYKEHM ApyluTBa

016

4. lonK. XxapTiM o BPeAHOCT KOM '
nsgane nNpuapyXeHu Jpywtea M 3aeMM Ha 017
NpUApPYKeHM ApywiTBa - -

5. OcTaHaTV OMHAHCUCKM BIOXKYBakba BO

JPYLWTBa BO rpyna - NoApYyXHULM 018 - -
6. OcTaHaTV (PMHAHCUCKM B/IOXYyBaka BO 019

NpUAPYKEHU ApyWITBa - -
7. Bnoxysarba BO 3aeJHUYKM KOHTPOJIMPaHM 020 21

EHTUTETH 10.814.250 11.733.378

lll. OCTAHATU ®MHAHCUCKU

B/IOKYBAHbA (022+025+030+035+040) 021 453.403.207 456.560.69 1
1. ®MHAHCUCKM BNIOXKYBakba KOM ce YyBaaT 022 22

Ao poctacysarbe (023+024) 107.667.909 130.312.104
1.1 Jonx. xapTu o, BpeAHOCT CO POK Ha 023

JocTacyBarbe [0 efjHa roamHa . 11.813.950
1.2 [Jlonx. xapTUK of, BpeAHOCT CO POK Ha 024

JocTacyBame Haj efiHa rogmHa 107.667.909 118.498.154
2. ®uH. B/IOXKYBatba pacroJsioX/IMBKU 3a 025 23

npogak6a (026+027+028+029) 7.370.223 25.458.121
2.1 [O/MKHUYKM XapTUK Of] BPEAHOCT CO POK 026

Ha JocTacyBatbe [I0 eAaHa roamHa

benewkume 00 cmpaHa 16 do 75 ce cocmageH Oen Ha PUHAHCUCKUMe u3gewmau



KPOAUMJA OCUTYPYBABE AJ ApylwTBO 3a HEXMBOTHO ocurypyBare Ckonje
®drHaHCUCKM M3BeLTaM 3a roamMHaTa Koja 3aBplyBa Ha 31 aexkemspu 2019

M3BELUTAJ 3A PUHAHCUCKA COCTOJBA (BMNAHC HA COCTOJBA) (npogon:kysa)
Ha 31 aekemepu 2019

Bpoi Ha noavu- | Bpoi Ha M3Hoc Bo aeHapu
Onuc Ha nosuuuja P yia 4 6e'31 guma TekoBHa fiesiloBHa | lMpeTxoaHa AefoBHa
] roavHa roavHa
1 2 3 4 5

2.2 Jlo/mKHUYKN XapTuM Of, BpEJHOCT CO 027
POK Ha AoCTacyBake Haj €4Ha roamHa 7.370.223 25.458.121
2.3 AKUMM, yaenm M ocTaHaTU 028
COMCTBEHUYKU MHCTPYMEHTHU - -
2.4 AKuMM 1 yaenu Bo MHBeCT. (DOHJ0BM 029 . .
3. ®MHaHCUCKM BNIOXKYBatba 3a TpryBarbe 030 24
(031+032+033+034) 42.365.075 22.811.026
3.1 Jo/IKHUYKM XapTUK 0 BPEAHOCT CO 031
POK Ha JjocTacyBarbe 10 efjHa roauHa . -
3.2 [loMKHUYKM XapTUK O BPEAHOCT CO 032
POK Ha JjocTacyBarbe Haj, eflHa roamHa . .
3.3 AKummn, yaenu n octaHaTm 033
COMCTBEHNYKU MHCTPYMEHTHU - -
3.4 AKuMn 1 yaenu Bo MHBECTULIUCKM 034
cboHa08BU 42.365.075 22.811.026
4. [leno3nTH, 3ae€MM M oCTaHaTH 035 25
nnacmanu (036+037+038+039) 296.000.000 277.979.440
4.1 lafeHun fenosntun 036 296.000.000 277.979.440
4.2 3aemn obe3beieHU Co XMroTeKa 037 R .
4.3 ocTaHaTU 3aemu 038 - -
4.4 OcTaHaTH NJacMaHu 039 - -
5. AepvBaTMBHU hMHAHCUCKM 040
MHCTPYMEHTH - -
IV. AENO3UTU HA APYLUTBA 3A PEO.
KAJ UEAEHTU, NO OCHOB HA 40rOBOPU 041
3A PEOCUTYPYBABE - -
B. AEN 3A COOCUTYPYBAE U
PEOCUTYPYBAKE BO BPYTO 042 7.3
TEXHUWYKHUTE PE3EPBU :
(043+044+045+046+047+048+049 ) 22.751.324 15.471.836
1. Aen 3a coocurypyBare 1 peo. Bo 6pyTo 043
pe3epBarta 3a NpeHocHa npemuja 4.762.140 4.993.227
2. [len 3a coocurypyBatbe M peo. BO 6pyTo 044
MaTemaTuyKaTta pesepBa . .
3. len 3a coocurypyBare 1 peo. Bo 6pyTo 045
pesepBuTe 3a WTETU 17.989.184 10.478.609
4. [len 3a coocurypyBatbe 1 peo. BO 6pyTo 046
pesepBuTe 3a BOHYCU 1 MonycTm - -
5. Jlen 3a coocurypyBare 1 peo. Bo 6pyTo 047
eKBM/IM3aLMoHaTa pesepBaa . .
6. [len 3a coocurypyBare U peo. Bo 6pyTo 048
oCTaHaTUTE TEXHWUYKM pe3epBU - -
7. Jlen 3a coocurypyBare U peo. Bo 6pyTo
TeX. pe3epBu 3a OCUrypyBatbe Ha KMBOT 049
KaJle pU3MKOT Of BJ/IOXK. € Ha ToBap Ha
OCUr'YpEHMKOT - -
. ®HH. BJIOXK. KAJ KOU
OCUTYPEHMUKOT 'O NPEB3EMA MHBECT. 050
PU3UK (40rOBOPU 3A OCUIYPYBALHE) - -
A. OAN0XXEHU U TEKOBHU AAHOYHU 051
CPEACTBA (052+053) 1.430.633 1.315.827
1. OanoXKeHn AaHOYHM cpeacTBa 052 - .
2. TeKoBHM AaHOYHK cpeacTBa 053 1.430.633 1.315.827

benewkume od cmpaHa 16 do 75 ce cocmaseH 0en Ha puHAaHCUCKUMe uzsgewmau




KPOAUMJA OCUTYPYBABE AJ ApylwTBO 3a HEXMBOTHO ocurypyBare Ckonje
®drHaHCUCKM M3BeLTaM 3a roamMHaTa Koja 3aBplyBa Ha 31 aexkemspu 2019

M3BELUTAJ 3A PUHAHCUCKA COCTOJBA (BMNAHC HA COCTOJBA) (npogon:kysa)
Ha 31 aekemepu 2019

MN3Hoc Bo aeHapu

bpoj Ha Bbpoj Ha

Onumc Ha nosuumja nosuu- 6eneLK TexosHa Mpetxoana
Wia a fenoBHa JAenoBHa
loanHa roguHa
2 3 4 5
I. MOBAPYBAMA (055+059+063+067) 054 123.889.887 131.149.465
|. NTOBAPYBAA 04 HENOCPEAHU
PABOTU HA OCUTYPYBAE 055 26 100.609.472 98.743.500
(056+057+058)
1. Mob6apyBsatba 0y OCHrypeHuLm 056 75.516.740 76.855.202
2. NMo6apysatba 04 nocpesHULM 057 25.092.732 21.888.298
3. OcTaHaTh nobapyBara 0 HernocpeaHu 058
paboTH Ha ocurypyBake -
Il. NOBAPYBAA O/ PABOTU HA
COOCUTYPYBAKE U PEOCUTYPYBAE 059
(060+061+062) 190.912 504.097
1. NMob6apyBatba N0 OCHOB Ha Npemuja 3a 060
COOOCUTrypyBakbe U peocurypyBatbe - -
2. MNob6apyBara Mo OCHOB Ha y4eCcTBO BO
HaZlOMECT Ha LUTETU Off COOCUIypyBake U 061
peocurypysatre 190.912 504.097
3. OcTaHaTi nobapyBarba 04 paboTH Ha 062
COOCUrypyBahe€e 1 peocurypysarbe - -
Ill. OCTAHATU NOBAPYBAA 063 27
(064+065+066) 23.089.503 31.901.868
1. OcTaHaTK NobapyBatba 07 HenocpesHU 064 12.085.190 22.416.818
paboTn Ha ocurypyBame
2. MNobGapyBara Mo 0CHOB Ha (PMHAHCUCKKU 065 8.254.379 7.641.480
BJIOXKYBatba
3. OctaHaTh nobapyBarba 066 2.749.934 1.843.570
IV. NOBAPYBAHA MO OCHOB HA 067

3ANULIAH A HEYNNATEH KAMUTAN - -

E. OCTAHATU CPEACTBA 068
(069+072+077) 36.449.207 20.841.226

. MATEPMJAJIHU CPEACTBA KOU
CNYXHAT 3A BPLUEWE HA AEJHOCTA

(OCBEH 3EMJMLLTE U FTPAA. OBJEKTU) 069 20 7.354.159 11.249.810
(070+071)

1. Onpema 070 2.821.731 5.247.685
2. OcTaHaTW maTepujasiHu cpeacTBa 071 4.532.428 6.002.125
Il. NTAPUYMHU CPEACTBA U OCTAHATU

MNAPU4YHU EKBUBAJIEHTU 072 28 29.095.048 9.591.416
(073+074+075+076)

1. MapuyHn cpeacTBa BO 6aHKa 073 28.908.255 9.328.996
2. NMapuyHM cpeacTBa Bo 61arajHa 074 27.860 67.967
3. M3gBoeHn nap. cpefcTBa 3a 075 ) )
NoKpMBakbe Ha MaTemaTUyKaTa pesepBa

4. OcTtaHaTu nap. cpeacTBa M nap. 076 158.933 194.453
ExkBuBaneHT1 i i

lll. 3AIMXU U CUTEH UHBEHTAP 077 -
XK. AKTUBHU BPEMEHCKU

PA3TPAHWYYBAIA (079+080+081) 078 44.078.396 34.702.008
1. NpeTxoaHO NpecMeTaHW NpMXoam no 079 25.902 135.434
OCHOB Ha KaMaTu 1 HaeMHWHMU

2. OpN0XKeHM TPOLLOLM Ha CTEKHYBame 080 29 38.300.499 29.268.795
3. OcTaHaTM NpecMeTaHn NpUXoan U 081 30 5.751.995 5.297.779
OZ1JI0XKEHM TPOLLIOLM

3. HETEKOBHU CPEACTBA KOMU CE

YYBAAT 3A NPOAAXBA U NPEKMHATO 082 - -
PABOTEHE

S. BKYMHA AKTUBA

(A+B+B+T +/1+[ +E+)K+3) 083 698.906.396 677.785.260
1. BOH-BUJIAHCHA EBUAEHLUUJA -

AKTMBA 084 14.633.126 10.173.512

benewkume od cmpaHa 16 do 75 ce cocmaseH 0en Ha puHAaHCUCKUMe uzsgewmau



KPOAUMJA OCUTYPYBABE AJ ApylwTBO 3a HEXMBOTHO ocurypyBare Ckonje
®drHaHCUCKM M3BeLTaM 3a roamMHaTa Koja 3aBplyBa Ha 31 aexkemspu 2019

M3BELUTAJ 3A PUHAHCUCKA COCTOJBA (BMNAHC HA COCTOJBA) (npogon:kysa)

Ha 31 pexkemspu 2019

M3Hoc Bo aeHapu

Bpoj Ha Bpoj Ha TipeTxogHa
Onuc Ha nosuumja nosmu- 6enelwk | TeKoBHa JenoBHa en0BHa
Hja a lognHa 'Elt'o.qMHa
1 2 3 4 5
MACHBA
A. KANMUTAN n PE3EPBU 085
(086+090+091+095+101-102+103-104) 129.484.103 197.447.146
I. 3ANULLAH KAMUTAAN (087+088+089) 086 31 322.963.125 322.963.125
1. 3anumwaH KanuTtaa oj 06MYHK aKkLmum 087 31 322.963.125 322.963.125
2. 3anuwaH KanuTan of NPpUOPUTETHU aKLMK 088 - -
3. 3anuwaH a HeyniaTeH KanuTan 089 - -
Il. NPEMUU 3A EMUTUPAHU AKLIMU 090 - -
Ill. PEBA/IOPU3ALIMOHA PE3EPBA 091
(092+093+094) 253.471 208.769
1. Matepujanuu cpeactea 092 -
2. ®MHaHCUCKM BNIOXKYBara 093 253.471 208.769
3. OcTaHaTh peBa/IopM3aLMOHN pesepBu 094 - -
IV. PESEPBU (096+097+098-099+100) 095 1.631.191 1.631.191
1. 3aKOHCKM pesepsy 096 1.631.191 1.631.191
2. CraTyTapHu pesepsu 097 - -
3. Pe3epBu 3a CONCTBEHW aKLMK 098 . R
4. OTKyMNeHW COMCTBEHW aKLMK 099 . .
5 OcTtaHaTh pesepsu 100 - .
V. HEPACNPEAE/NIEHA HETO AOBUBKA 101 1.631.191 1.631.191
V1. MPEHECEHA 3ATr'YBA 102 128.987.130 121.610.730
VIl. 40BUBKA 3A TEKOBHNOT 103
MPECMETKOBEH NEPMOA - -
VIIl. 3ATYBA 3A TEKOBHUOT 104
NMPECMETKOBEH NEPUOA 68.007.745 7.376.400
b. CYBOPANHUPAHN OBBPCKU 105 32 64.561.630 49.196.000
B. BPYTO TEXHMYKW PE3EPBU 106 33
(107+108+109+110+111+112) 473.839.026 401.771.649
I. bpyTo pesepBy 3a NPEHOCHM Npemum 107 219.491.048 206.327.436
Il. BpyTo MaTemMaTHyKa pesepBa 108 - -
lll. BpyTo pesepsu 3a WreTH 109 254.077.979 195.174.214
IV. BpyTo pesepsu 3a 6oHYCH K NONYCTH 110 269.999 269.999
V. BpyTo eKBM/IM3aLMOHa pe3epBa 111 - -
VI. BpyTo ocTaHaT TEXHUYKM pe3epBun 112 - -
I. BPYTO TEXHMYKH PE3EPBM BO OAHOC
HA A0roBorPU KAJ KON OCUT'YPEHUKOT 113
'O NPEB3EMA MHBECTULUUCKUOT PU3UK - -
A. OCTAHATU PE3EPBM (115+116) 114 1.071.047 881.651
1. PesepBu 3a BpaboTeHU 115 -
2. OcTaHaTi pesepsu 116 1.071.047 881.651
r.OANOXEHN W TEKOBHU AAHOYHU 17
OBBPCKU (118+119) 228.796 294.423
1. OaNoXKEeHU AaHOYHM 0GBPCKM 118 . R
2. TeKOBHM JaHOYHW 06BPCKM 119 228.796 294.423
E. OBBPCKU KOM NPOU3NETYBAAT O/
AENO3UTU HA APYLUTBA 3A
PEOCUTYPYBAKE KAJ LEAEHTH, NO 120

OCHOB HA 40roBOPU 3A
PEOCHUIYPYBAHE

benewkume od cmpaHa 16 do 75 ce cocmaseH 0en Ha puHAaHCUCKUMe uzsgewmau
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KPOALMJA OCUTYPYBAE A/ [pywiTBO 3a HEXMBOTHO Ocurypysarse Cronje
DUHAHCMCKM M3BELITaM 3a roaMHaTa Koja 3aspwysa Ha 31 aexemepu 2019

M3BEILTAJ 3A ®UHAHCMCKA COCTOJBA (BUJIAHC HA COCTOJBA) (npodenkysa)

Ha 31 pexkemepu 2019

M3Hoc BO AeHapw

) Bpoj Ha Bpoj Ha o
Onuc Ha nosuumia noswy- 6enewk | TekosHa 4enoBHa penoaﬁ:
wja a loauHa Arogw G
1 2 3 4 5

. OBBPCKM (122+126+130) 121 23.522.351 21.373.673
I. OBBPCKM O/ HEMOCPEAHW PAGOTH HA
OCHIYPYBAFBE (123+124+125) 2 4B FLI00 SR
1. OBBPCKU Cpema oCHrypeHuLn 123 3.825.938 954.539
2. OBBPCKM CNpema 3acTanHuum 1 124 - )
NOCPeAHULM
3. OcTaHaTh 06BPCKH 0 HenocpefHK pabotu 125 750.000
Ha ocurypysarse a
Il. OBPCKHU O] PABOTKH HA
COOCUIYPYBAHE U PEOCUTYPYBAHE 126 3.664.386 4.080.992
(127+128+129)
1. OBBPCKM MO OCHOB Ha Npemwja 3a 127 3.664.386 4.080.992
COOCHIYpYBathe 1 PeoCurypyBarbe U T
2, O6BPCKM NO OCHOB Ha Y4ECTBO BO 128
HAAOMECT Ha WTeTH
3. OctaHaTi 06BpCKK 04 paboTh Ha 129 A
COOCHrypYyBake U PeOCUrypyBare
11l OCTAHATW OBBPCKHW (131+132+133) 130 34 15.282.027 16.338.142
1. OctaHaTH 06BPCKM 0f HenocpeAHu paboTu
Ha ocurypyBarse 131 10.765.763 7.008.965
2. OBBPCKM MO OCHOB Ha (PUHAHCUCKU
BOKYBaba 132 261.869
3. OcTtaHaTh 06BPCKM 133 4.516.264 9.067.308
3. NACHBHH BPEMEHCKH
PATPAHMUYBAHA 134 35 6.199.443 6.820.718
S, HETEKOBHW OBBPCKM BO BPCKA CO
HETEKOBHW CPEACTBA KOU CE YYBAAT 3A 135 -
NPOAAKBA Y NMPEKMHATH PABOTEDA
Wu. BKYMHA NACUBA i
A+B+BT + [+ +E+I+3+S 136 698.906.396 677.785.260
J. BOH-BUNAHCHA EBUAEHLIWJA - MACHUBA 137 14.633.126 10.173.512

benelwknTe nperctaBysBaar cocTaBeH AeN Ha CDMHE.HCVICKHTE H3BelWTau.

OBue hUHAHCKMCKKM M3BelWTan @€ oaobpeHn 3a usfaBarbe Ha 28.04.2020 roamHa og ctpaHa Ha OabopoT Ha
[MPEKTOPM. ;

Kl

KatapuHa /lHeBa 3uKoBa

®uHaHcos JnpeKTop

ﬂmnjaHa(C}bfiqua

OBnacTeH cMeTKoBoguTeN
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KPOAUMJA OCUTYPYBAME A/, ApyluTBO 3a HEXMBOTHO ocurypyBarbe Ckomje
duUHaAHCMCKM M3BeLITaM 3a rogmMHaTa Koja 3aBpluyBa Ha 31 gaekemepu 2019

M3BELLUTAJ 3A NAPMYHUTE TEKOBU
FopnHa wTo 3aBpwyBa Ha 31 aekemepu 2019

M3Hoc Bo AeHapu
NO3MLIMJA Bpoi Ha nosuLia TekoBHa MNpeTxoaHa
Po) i JleNloBHa rogmHa Jle/IoBHa rogmHa
1 2 3 4
A. MAPUYHU TEKOBU O AENOBHU AKTUBHOCTHU A
I. TAPUYHU NPUINBU OA AENTOBHU 300
AKTUBHOCTM (301+302+303+304+305) 467.905.121 439.561.938
1. Mpemuja 3a ocUrypyBarbe 1 COOCUrypyBare U 301
NPUMEHU aBaHCH 443.578.208 423.943.644
2. lNMpemuja 3a peocurypysarbe M peTpolecuja 302 B )
3. NMpnaveM of y4ecTBO BO HAZAOMECT Ha LUTETH 303 6.797.326 1.454.780
4. NprMeHn KaMaTH of, paboTW Ha OcUrypyBake 304 3.521.143 3.755.680
5. OcTaHaTV NpUAKMBK Of AE€OBHWU aKTUBHOCTM 305 14.008.444 10.407.834
Il. TAPUYHU OA4/IMBU OA AE/IOBHU
AKTUBHOCTHU 306
(307+308+309+310+311+312+313+314) 475.578.327 451.728.876
1. UcnnaTeHn WTeTH, AOroBOPEHN CYMU Ha
ocurypyBatbe, y4ecTBO BO HAJIOMECT Ha LITETU of, 307
COOCUIYpYBakbe U lafIEHU aBaHCH 204.462.860 205.104.706
2. UcnnaTteHu WTETU M Y4ECTBO BO HAAOMECT Ha 308
LUITETU Oy PEOCUTypYBakbe U peTpolecuja - -
3. Npemuja 3a coocurypyBatbe, peocurypyBare m 309
peTpoLecuja 33.979.316 32.086.464
4. HagomecToum 1 Apyru IMYHU pacxoam 310 98.645.734 80.311.629
5. OcTaHaTH TpOLIOLM 3a CripoBesyBake Ha 311
ocurypyBake 56.866.746 47.368.114
6. MnateHn kamatn 312 278.990 410.222
7. [laHOK Ha A06MBKa M OCTaHaTH jaBHM AaBayku 313 114.806 1.315.827
8. OcTaHaT o4/ IMBM O PEAOBHU aKTUBHOCTHU 314 81.229.875 85.131.914
Ill. HETO NAPUYHU NPUJIUBU O4 AENOBHU 315
AKTUBHOCTMU (300-306) - -
IV. HETO NAPUYHM OA/IMUBU OA AE/IOBHU 316
AKTUBHOCTMH (306-300) 7.673.206 12.166.938
B. MAPUYHU TEKOBU OJ BJIOXKYBAA
1. TAPUYHU NPUSIUBU O/ BNOXKYBAHA 317
(318+319+320+321+322+323+324+325) 204.234.819 240.283.733
1. MpuAMBKM MO OCHOB Ha HemaTepujaiHK 318
cpefcTBa - -
2. MpuAnBM NO OCHOB Ha MaTepujasHU cpeAcTBa 319 259.337 )
3. MpuavBKM No OCHOB Ha MaTepujasiHU cpeacTBa 320
KOM He C/lyKaT 3a BplUuere Ha AejHoCTa Ha ApYLTBOTO i .
4. MpuavBM NO OCHOB Ha BJIOXKYBatba BO ApYLUTBA
BO rpyna - MOAPYXHWULM, NPUAPYKEHU ApyLuTBa U 321
3aeHNUYKM KOHTPO/IMPaHU EHTUTETH 919.128 -
5. MpuarBK No 0CHOB Ha B/IOKYBakba KoW ce 322
YyyBaaT o jocTacyBake 36.841.995 86.206.021
6. MpranBM NO OCHOB Ha OCTaHaTU (PUHAHCUCKM 323
n1aCMaHu 156.067.104 144.575.464
7. MpuvnuBM of AMBUAEHAM M OCTaHaTK yyYecTBa 324
BO J06MBKa - -
8. Mpunman og KamaTy 325 10.147.255 9.502.248

Benewkume 00 cmpaHa 16 0o 75 ce cocmaseH de1 Ha (huHaHcUCKuUme u3sewmau




KPOAUMJA OCUTYPYBAME A/, ApyluTBO 3a HEXMBOTHO ocurypyBarbe Ckomje
duUHaAHCMCKM M3BeLITaM 3a rogmMHaTa Koja 3aBpluyBa Ha 31 gaekemepu 2019

M3BELLUTAJ 3A NAPUYHUTE TEKOBU (npogonxkysa)
FopnHa wTo 3aBpwyBa Ha 31 aekemepu 2018

M3Hoc Bo aeHapu
nosnupJA Bpoj Ha TekoBHa Ae/loBHa MpeTxogHa aenoBHa
nosuumja rogmHa roguHa
1 2 3 4
Il. NTAPUYHU O4IUBU OJ BJIOXKYBAA 326
(327+328+329+330+331+332+333+334) 192.566.442 226.508.183
1. OANMBM MO OCHOB Ha HEMaTepHjasiHU 327
cpeacTsa 883.710 1.370.589
2. OANMBM MO OCHOB Ha MaTepujasiHK 328
cpeaTtcaa 732.929 7.680.855
3. Op/BM NO OCHOB Ha MaTepujaiHK
cpeficTBa KOW He C/y)KaT 3a BplUete Ha 329
JejHocTa Ha JjpyLITBOTO - -
4. O4/MBM MO OCHOB Ha BJIOXKYBakba BO
APYLUITBA BO rpyna - NOAPYXHULM, NPUAPYKEHN 330
APYLITBA U 3a€JHUYKU KOHTPO/IMPaHU eHTUTETH - 191.723
5. OA/MBM MO OCHOB Ha BJIOXKYBaka KoW ce 331
YyBaaT [l0 JoCneBare 11.398.876 41.087.305
6. O4/MBM MO OCHOB Ha OCTaHaTH 332
PUHAHCMCKM N1aCMaHU 175.516.854 172.191.853
7. O0anvBu o4 AMBUAEHAM U OCTaHATH 333
yyecTBa BO A06MBKa - -
8. 0p/mBM of KamaTH 334 4.034.073 3.985.858
lll. HETO NAPUYHU NPUJIUBU O/ 335
BJIOXKYBAMA (317-326) 11.668.377 13.775.550
IV . HETO NAPUYHN OAJIUBU O/ 336
B/IOXKYBAA (326-317) - -
B. MAPUYHU TEKOBU 04 ®UHAHCUCKU
AKTUBHOCTU
I. TAPUYHU NPUNBU O PUHAHCUCKU 337
AKTMBHOCTMH (338+339+340) 15.373.150 -
1. MpWAMBKM MO OCHOB Ha 3rosieMyBarbe Ha 338
aKLIMOHEPCKMOT KanuTtas - -
2. MNpuMBM NO OCHOB Ha NMPUMEHM 339
KPaTKOPOYHW M 10/ITOPOYHU KPEANTU U 33EMU 15.373.150 -
3. MpuarBM NO OCHOB Ha OoCTaHaTH 340
[0JITOPOYHM U KPAaTKOPOYHWM 0GBPCKM . .
Il. NAPUYHN O041MBU O4 ®UHAHCUCKU 341
AKTUBHOCTMH (342+343+344) ) )
1. OanvBM MO OCHOB Ha OTM/1aTa Ha 342
KPaTKOPOYHM 1 JONTOPOYHU KPEAUTU U 3aeMn . .
2. 0A/MBM MO OCHOB Ha OTKYN Ha 343
COMNCTBEHU aKLMK - -
3. 0anvBM MO OCHOB Ha MUcniaTa Ha 344
AVBMAEHAA - -
Ill. HETO NAPU4YHU NPUANBU O4 345
POUHAHCHUCKU AKTUBHOCTU (337-341) 15.373.150 -
IV . HETO NAPUYHU O4/IMBU OZ 346
OUHAHCHUCKU AKTUBHOCTMU (341-337) - -
. BKYNHO NAPU4YHU NPUZINBU 347
(300+317+337) 687.513.090 679.845.671
A. BKYNHO NAPUYHU OA/IMBU 348
(306+326+341) 668.144.769 678.237.059
I. HETO MAPUYHU NPUJINBU (347-348) 349 19.368.321 1.608.612
E. HETO NAPUYHU OA/IUBU (348-347) 350 . -
XK. NAPU U NAPUYHU EKBUBANEHTU HA 351
MOYETOKOT HA MPECMETKOBHWOT NEPUOA 9.591.416 8.294.983
3. EQEKT 04 MPOMEHA HA KYPCOT HA
CTPAHCKH BAJIYTU BP3 NAPHU U NAPUYHU 352
EKBUBAJIEHTU 135.311 (312.179)
S. NAPU U NAPUYHU EKBUBANEHTU HA
KPAJOT HA NPECMETKOBHMOT NEPHUOA 353
(349-350+351+352) 29.095.048 9.591.416

Benewkume 00 cmpaHa 16 0o 75 ce cocmaseH de1 Ha (huHaHcUCKuUme u3sewmau
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KPOALUMJA OCUTYPYBAME A/, ApyluTBO 3a HEXXMBOTHO ocurypyBare Ckomje
Bbenewkn koH PMHAHCUCKM M3BELWITaM 3a roAMHaTa Koja 3aBpwyBa Ha 31 gekemspu 2019

OCHOBHHN UHOOPMALIMN

Kpoauuja Ocurypysare A/l pyluTBO 38 HEXMBOTHO OCUrypyBame - Ckonje (BoO NOHaTaMOLIHMOT
TeKcT “ApywTBoT0”) 3anuwaHo e Bo LleHTpanHuoT pernctap Ha PM nog matnuyeH 6poj EMBC
6479570 Ha peH 6 Maj 2009 roamHa.

JpYyWTBOTO € perMcTpuMpaHo KaKo aKUMOHEPCKO APYWTBO 3a 06aByBatb€ Ha HEXMBOTHO
OCUrypyBarbe KaKo OCHOBHA ZejHOCT. Bo pamKuTe Ha CBOjaTa OCHOBHA AejHOCT ZpyLTBOTO M
BPLUM C/IEAHMTE OCUIypyBatba:

OCHIypyBatbe 0/ NOC/IEAMLM HAa HECPEKEH ClyYaj - HE3roAa;
OCMrypyBak€ Ha MOTOPHM BO3Ma (KacKo);

OCUrypyBah€e Ha WMHCKKU BO3KWa (KacKo);

OCUrypyBah€e Ha BO34yXOrJI0BM (KacKo);

OCUrypyBatbe Ha MNJIoBHM 06jeKTH (KacKo);

OCUrypyBah€e Ha CTOKa BO NpeBo3 (Kapro);

OCUrypyBah€e Ha MMOT 0/ MoXap U NPUPOAHU HENOroAu;

* Ipyru ocuMrypyBara Ha MMOT;

ocurypyBake 04 0ArOBOPHOCT 04, ynoTpeba Ha MOTOPHW BO3Ma;
oCUrypyBatbe 0Jf 04roBOPHOCT 0 ynoTpeba Ha BO3AyXOMNJ/I0BM;
oCUrypyBatbe 0Jf 04roBOPHOCT 0 ynoTpeba Ha NJ0BHU 06jeKTH;
OMWITO OCUrypyBak€ Off OArOBOPHOCT;

OCUrypyBah€e Ha KpeamTu;

ocurypyBake o4 OUHAHCUCKM 3aryoum;

OCUrypyBah€ Ha fnpasHa 3allTUTa;

OCUrypyBahe Ha TYPUCTUYKA MOMOLL;

Kako ocHoBay co 100% concTBeHOCT Ha KanuTanoTt ce jaByBa Kpoauuja OcurypyBamwe 4.4.
3arpe6, yn.JarnyeBa 6p.33 3arpe6, XpBatcka. KpajHo MaTMyHO apywTBO e Aapuc 'pyna A4.4.
Posui, XpBatcka.

Cepuwteto Ha /JpywTBoTO € permctpupaHo Bo Ckonje, Ha ya. Koctypcku Xepou 6p.38, a
cBojaTa AejHOCT ja obaByBa npeKky AupeKkuuja u 26 eKCrnosnTtypu (NOAPYKHULM).

ApywTBOTO MMa BKYNHO 127 BpaboTeHu co 31 pekempu 2019 roamHa (2018: 128 BpaboTeHM).

OcHoBa4KMOT KanuTan Ha JpywTtBoTo M3HecyBa 5.250.000 EYP, nogeneH Ha 52.500 o6uyHM
aKLMM CO HOMMHANHA BpeaHOCT Ha efjHa akuuja oa 100 EYP.

YneHoBu Ha Op60p Ha AMupeKTopu

UneHoBuTe Ha Oa60p Ha [MPEKTOPU BO TEKOT Ha (hMHAHCMCKATA FoAMHA M A0 AATYMOT Ha OBOj
M3BELITaj Ce NMPMKAXKaHM BO MPOAO/IKEHME:

I-amH Pobept ByukoBuk- lNpetceaaten Ha Oa6opoT Ha JupeKkTtopu - HeusBplueH yneH o
05.08.2019 roguHa

I-amMH AHTe MaBpaH - HensBplueH 4sieH Ha O460poT Ha JupeKkTopu

I-amH Aapko JaHeB - He3aBUCeH Heu3BplUeH YneH Ha Oa60poT Ha AupeKkTopu

M-fa Bunma Yueta - [JlyaneBcka- M3BpweH uneH Ha Oa6opot Ha AupekTtopn oz 10.11.2019
roguHa

I-amH Hukona Muwetumk- Mpetcegaten Ha Oa6opoT Ha JupeKkTopu - HeusBplueH yneH Ao
05.08.2019 roguHa

-anH MapujaH Kpasb - HenssplueH yneH Ha Oa6opot Ha AupekTtopn o 28.04.2019 roguHa
I-anH MNoue BaHrenoBcku - M3BpuieH YnieH Ha Og6opoT Ha AupeKktopu ao 09.11.2019 roamHa
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KPOALUMJA OCUTYPYBAME A/, ApyluTBO 3a HEXXMBOTHO ocurypyBare Ckomje
Bbenewkn koH PMHAHCUCKM M3BELWITaM 3a roAMHaTa Koja 3aBpwyBa Ha 31 gekemspu 2019

2.1

OCHOBA 3A NOAIOTOBKA HA ®UHAHCHUCKU U3BELLUTAU
OcHoBa 3a NoAroToBKa Ha (pMHAHCUCKMTE M3BELUTan

®UHaAHCUCKOTO M3BeCTyBarbe Ha JpywTBOTO € peryiMpaHo BO 3aKOHCKMTE MPOMNMUCK: 3aKOHOT
3a TProBCKM gpyliTBa (o6jaBeH Bo Cnyx6eH BeCcHMK Ha PM 6p. 28/04, 84/05, 25/07, 87/08,
42/10, 48/10, 24/11, 107/11, 166/12, 70/13, 119/13, 120/13, 187/13, 38/14, 41/14, 138/14,
88/15, 192/15, 6/2016, 30/16, 61/16, 64/18, 120/18 n 239/18), 3aKOHCKMTE oApeadbu oa
3aKOHOT 3a cynepBu3Mja Ha ocUrpyByareTo (Cn1.BecHuK 27/2002, 84/2002, 98/2002, 33/2004,
79/07, 08/08, 88/08, 56/09, 67/10, 44/2011, 112/2011, 7/2012, 30/2012, 45/2012, 60/2012,
64/2012, 23/2013, 188/2013, 43/2014, 112/2014, 153/2015, 192/2015, 23/2016, 83/2018,
198/2018 1 101/2019) v MpaBUAHMKOT 3a BoAeHe CMETKOBOACTBO (Cnyxk6eH BeCHWMK Ha PM 6p.
159/2009, 164/2010 1 107/2011), kage wrto 6ea ob6jaBeHM MeryHapogHuWTe CTaHAapAM 3a
uHaHCUCKO uM3BecTyBatbe (MCOU), o MCOUM 1 g0 MCOU 8, MeryHapogHute
cMmeTkoBoAcTBeHM cTaHaapan (MCC) op MCC1 go MCC 41, TonkyBamwarta Ha KomucujaTa 3a
TOJIKYBar€ Ha MeryHapoAHo (puHaHCUCKO m3BecTyBarbe (KTMOU) oa KTMOU 1 go KTMOU 17
u TonkyBarwarta Ha [locTojHMOT KOoMMTET 3a TonkyBawe (KT oa MNKT7 ao MNMKT 32. MCOU 9,
MCOUN 10, MCDHU 11, MCDU 12, MCOU 13, MCOUN 15, MCOUN 16, MCOU 17, KTMDU 18, KTMOU
19 , KTMOU 20, KTM®U 21, KTMOU 22 u KTMOU 23 He ce BKAy4eHM BO [paBUIHUKOT 3a
BOJIEHE CMETKOBOACTBO U He Ce NPMMEHYBAaT 04 CTpaHa Ha ApywTtBoto. MCOU (BKNydyBajku
MC®U1), npetxoaHo nosHaTM Kako MCC (MeryHapoAHM CMETKOBOACTBEHM CTaHAapau), 6ea
WHUUMjanHO o6jaBeHM Bo Chykb6eH BeCHMK Bo 1997 roguHa M oTToraw 6ea HEKOJIKy natu
axypupaHnu. MocneaHoTo axypuparse 6elle Bo aekemspu 2010 roguHa.

McTo Taka, cornacHo 3aKoHOT 3a CynepBM3Mja Ha OCUrypyBameTo, AreHuujaTta 3a cynepsmsmja
Ha OCUrypyBar€e MMa MPOMULIAHO MOA3aKOHCKU aKTU M MpaBUHMLM Of, KOU T'M M3ABOjyBame
cnejHuBe:

- MpaBM/IHKK 3a KOHTEH MJlaH 3a ApywTBaTa 3a OCUMrypyBake M peocurypyBarbe (C/.BECHMK
148/2010, 41/2011 1 170/2019);

- MNpaBM/IHUKOT 3a popmaTa U coap>KMHATa Ha BUNAHCHUTE LWWEMM U AeTaslHa COAPMKMHA

Ha FOAMLIHMOT M3BELLTAj 3a paboTereTo Ha ApyLuTBaTa 3a OCUrypyBarbe U/ 1M peocurypyBame
(cn.BecHmk Ha PM 5/2011, 41/2011, 64/2011, 187/2013, 61/2017 n 170/2019);

- MNpaBM/IHKK 3a BMAOBM M KApaKTEPUCTMKM Ha CpeAcTBaTa KOM M MOKpUBaaT TEXHMYKMTE
pesepBM U CpeAcTBaTa KoM ja NOKpMBaaT MaTteMaTMyKaTa pe3epBa Kako M JeTasiHO niacupame
U orpaHuMuyyBame Ha TWe BOoXyBarwa U HMBHO OrpaHuyvyBakbe (CNi.BecHuK 64/2011, 127/2014,
61/2017 1 36/2019);

- NpaBM/IHUKOT 3a popMaTa M cogpmMHaTa Ha (PMHAHCHUCKUTE M3BELUTAMU M JeTa/iHa COAPKMHA
Ha rOAMLIHMOT M3BeLLTaj 3a paboTereTo Ha ApyLUTBaTa 3a OCMIypyBatbe U/ 1M peocurypyBame
(cn.BecHnk 5/2011, 41/2011, 64/2011, 187/2013 1 61/2016 n 170/2019);

- MNpaBu/HKUK 3a copmaTta M CoAp}KMHATa Ha PEBMU3OPCKMOT M3BELITaj M MMHUMAJIHMOT ondaTt
Ha peBu3Mja Ha ApyLUTBaTa 3a OCMrypyBare U peocurypysare (ci.BecHMK 169/2010);

- MNpaBu/HKK 3a ¢opmaTta M CoApxMHaTa Ha JOMOJHUTENHWUTE (PUHAHCUMCKU M3BELWTaM Ha
ApylwTBaTa 3a ocurypyBsambe (ci.BecHuK 44/2012, 61/2016 1 36/2019);

- NpaBM/IHUK 3a METOAOT 3a NpecMeTKa Ha KoedUMUMEHTOT Ha NpecMeTKa Ha JIMKBUAHOCT U
MMHMMa/THaTa IMKBMAHOCT (Cn.BecHUK 64/2011 1 61/2016);

- MNpaBu/HKK 3a opmMaTa M CoAapKMHaTa Ha M3BelwTajoT 3a BpeAHyBarbe Ha CTaBKMUTE BO
bunaHcoT Ha cocTojba (cn. BecHMK 67/2011);

- MNpaBM/IHKK 3a MpecMeTKa Ha MOTPeOHOTO HMBO HAa MapriHa Ha COJIBETHOCT (CJ1.BECHMK
5/2011, 41/2011 u 61/2016);

- MeToa 3a eBWAeHTUpPaE M BpeAHyBake Ha CMETKOBOACTBEHMTE CTaBKM M 3a M3roTByBare
Ha (pMHAHCMCKUTe m3BewTam (ci.BecHuK 169/2010, 141/2013 1 61/2016);

- [paBM/IHUK 32 MMHMMAaJIHUTE CTaHZApAM 3a MPECMETKA Ha TEXHUYKUTE pe3epBu (C/1.BECHUK
158/2010, 169/2010, 41/2011 1 187/2013);

- MNpaBM/IHUK 3a CTATUCTUYKUTE OCUIYpUTENIHM CTaHZApAM Ha ApywTBaTa 3a OCUIypyBare M
/vnv peocurypyBame (cn.BecHuk 5/2011, 167/2011, 189/2013 1 22/2016).

JApywTBOTO I'M NPUMEHYBa CUTE pesieBaHTHU CTaHAapAM, M3MEHM M TOJIKyBawa Kou Oea
usgageHn Bo Cnyk6eH BECHMK, KaKo LUTO € Npe3eHTMpaHo rnorope.
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KPOALUMJA OCUTYPYBAME A/, ApyluTBO 3a HEXXMBOTHO ocurypyBare Ckomje
Benewkn kKoH PMHAHCUCKM M3BELWITaM 3a roAMHaTa Koja 3aBpwyBa Ha 31 gekemspu 2019

2.

2.1

2.2

2.3

OCHOBA 3A NOAIrOTOBKA HA ®UHAHCHUCKUN U3BELUTAU (npoaonkyBa)

OCHOBHM CMETKOBOACTBEHM METOAM

®OUHAHCUCKMTE M3BeLWTaM Ce COCTAaBEHW BP3 OCHOBA Ha METOZOT Ha HabaBHa BpeAHOCT, CO
MCKJIY4YOK Ha BJIOKYBatbaTa pacnosioxk/MBM 3a npoaax6a v 3a TpryBarbe Ko ce Mepart criopej,
METOAO0T Ha O06jeKTMBHA BpPEeAHOCT BpP3 OCHOBa Ha MPETNnoCTaBKaTa Ha MPUMHUMMIOT Ha
KOHTUHYUTET.

Kopuctere Ha NpoueHKM U pacyyBarba

MpM MOAroTBYBaHETO Ha OBME (PMHAHCMCKM M3BewTau JpyluTBOTO MPUMEHYBA OApPEAEHU
CMETKOBOACTBEHM MPOLEeHKW. OApeseHn CTaBKM BO (DMHAHCMCKMTE M3BELUTAM KOM HE MOoKaT
NpeumsHo Aa ce umepaT ce npoueHyBaat. MpouecoT Ha NpoueHyBare BK/IyYyBa pacyAyBakba
3aCHOBaHM Ha NOC/IEAHUTE PACMOIOKIMBU MHPOPMALIMK.

MpoLEeHKM ce ynoTpe6yBaaT npu MNpoLieHyBakbe Ha KOPMCHUOT BEK Ha ynoTpeba Ha cpeacTBaTa,
ucnpaBKaTa Ha BPeAHOCT Ha nobapyBararta, 04HOCHO HMBHATa HEHANIaT/IMBOCT, 06jeKTUBHATA
BPEAHOCT Ha BJ/IOXKYBarbaTta M Cil.

PeanHute CoCTOj6M MOXKE Ja Ce pas3/IMKyBaaT OA OBME MpoUEHKU. Bo TeKkoT Ha nepuoaute
OApPeAeHN MPOLEHKM MOXKE Ja Ce peBMAMpaaT JOKONIKY Ce CJ/lyyaT MPOMEHM BO BpCKa CO
OKOJIHOCTMTE Ha KOMILTO 6M1/ia 3aCHOBaTa NPOLEHKATA M/IM KaKo pe3ynTaT Ha HOBM MHGOPMaLmK,
MOroJIEMO MCKYCTBO MM MOC/IEA0BaTE/IHU ClydyBatba.

EcekTUTE 04 NpOMEHUTE BO CMETKOBOACTBEHMUTE MPOLIEHKMU Ce BKJIyHyBaaT BO YTBPAYBaETO Ha
HeTo AobMBKaTa MM 3arybata Bo NEPUOAOT Ha NMpoOMeHaTa /MW BO MAHUTE NEPUOAN JOKOIKY
npomeHaTa B/iMjae U Ha aBeTe.

PacyayBarwaTa HanpaBeHMW o4 CTpaHa Ha PakoBOACTBOTO KOM MMaaT 3HAYMTE/IHO BAMjaHUE BP3
(pMHAHCMCKUTE M3BELLTaM M MPOLEHKUTE CO 3HAUYUTEJIEH PU3MK Of MaTepujalHU KOpPeKLMU BO
c/lefHaTa rogmHa ce objacHeTu Bo beneluka 4.

®yHKUMOHAIHA M M3BECTYBaYKa BaslyTa

OUHAHCUCKKUTE U3BeLLTan Ce NpUKarKaHW BO MaKeJOHCKMU aeHapu (“MKA” van “aeHapu”), Koja
e d¢yHKUMOHaNHa BanyTa Ha /JpywTtBoto. OCBeH Kaje WTO e HaBeAeHo, (MHAHCUCKUTE
WMHdOpPMaLMM Ce NPUKarKaHM BO MaKEeOHCKU JeHapu.

18



KPOALUMJA OCUTYPYBAME A/, ApyluTBO 3a HEXXMBOTHO ocurypyBare Ckomje
Bbenewkn koH PMHAHCUCKM M3BELWITaM 3a roAMHaTa Koja 3aBpwyBa Ha 31 gekemspu 2019

3.

3.1

3.2

(a)

OCHOBHM CMETKOBOACTBEHU NMOJIUTUKU

OCHOBHUTE CMETKOBOACTBEHM MOJIUTUKU U NPOLEHKN KOPUCTEHU MNMPU COCTaBYyBakbeTO Ha OBME
CI)MHaHCMCKM M3BeWTan ce JdaaeHn noaony. CMeTKOBOACTBEHMTE MNOJIUTUKU Ce KOpUCTaT
KOH3UCTEHTHO BO TEKOT Ha pa3rneayBaHMoOT nepuoa.

KnacudpuKaumja Ha 4OroBopuTe 3a OCUrypyBare M peocurypyBarbe

JloroBopu 3a ocMrypyBatbe Ce 0roBopu CO Kou /JpywTBoTOo npudaka 3HauMTesIeH PU3KK 04
OCHIypyBarbe 0/ Apyrarta JJoroBopHa CTpaHa (OCMIrypeHUKOT), CorlacyBajku ce f1a ro 06eLliTeTH
OCMIYPEHMKOT [OKOJIKY OMpejesieH HEU3BECEH MAEH HAacTaH (OCUrypeH HacTaH) HEMoBOJIHO
B/IMjae Ha OCMIYPEHWMKOT. PU3MKOT 04 OCUrypyBarbe Ce pas/iMKyBa 04 (PMHAHCUCKMOT PU3MK.
OUHAHCUCKMOT PUBUK € PU3MK O MOXKHM MAHM NPOMEHU Ha eAHa MM MOBEKEe 0f CNeAHUTE
MPOMEH/IMBU KOMMOHEHTU: KaMaTHM CTarku, LEHWTE Ha XapTUMMTE Of BPEAHOCT, LEHWTE Ha
fo6paTta, KypCeBUTE Ha CTPAHCKUTE BaslyTH, MHAEKCOT HA LIEHUTE MM CTAMKUTE, KPEAUTHMOT
PEJTUHI UM KPEAMTHUOT MHAEKC MM ApYyra NPOMEH/IMBA KOMMOHEHTA, Koja ce 06e36eayBa BO
C/lyyaj Ha NMPoOMeHa Ha HedMHAHCMCKA NPOMEH/IMBA KOMMOHEHTA KOja WITO HE Ce OAHECYBa Ha
JoroBopHaTa cTpaHa. OCUrypuTENIHMTE [OroBOpM MOXaT Aa HOcaT M (DUMHAHCUCKU PU3MK.
PU3MKOT 0J] OCUrypyBathe € 3HAUMTE/IEH aKO, M CaMO aKo, OCMIYPEHMOT HaCTaH MOXe Ja
npeavsBuka /JpywTBOTO Aa MJaTM 3HAYMTENIHW JOMOJIHUTENHU KOPUCTM. [JIOKONIKY efeH
JOroBop ce Knacuduumpa Kako JOroBop 3a OCMrypyBarbe TOj OCTaHyBa KaacuMduumpaH Kako
[IOrOBOp 3a OCUrypyBatbe Ce A0AEKa CUTE NpaBa U 06BPCKM 0 UCTUOT HE 3racHaT MM ucTeyar.

Jloroeopu 3a ocurypysare
MpusHaBare U Mepere

Mpuxodu

MpuxoauTe ce Mepart cnopep, objeKTBHaTa BpeAHOCT Ha HAAOMECTOKOT KOj LUTO € NPUMEH UM
ce nobapysa. [puxoauTe ce npM3HaBaaT ako MCTOBPEMEHO Ce 3rosieMaT cpeAcTBaTta WM ce
HamanaT 06BpCKUTE.

MpUX0OAOT Ce MpM3HaBa CaMO Kora € BepojaTHO A€Ka EKOHOMCKWMTE KOPMCTM MOBP3aHM CO
TpaHcaKkumMjata Ke npeTcTaByBaaT Mpu/MB 3a /JpywTBoTo. Kora Ke ce jaBu HEM3BECHOCT BO
BPCKa CO Harn/iaT/IMBOCTa Ha M3HOCOT KOj BEKE € BK/yYEeH BO NMPUXOAO0T, HEHAM/IAT/IMBUOT U3HOC,
WK U3HOCOT YMELLTO HAZOMECTYBakE HE € NoBeKe BEPOjaTHO Ce NpPU3HABa KaKo PacxXoA, a He
KaKO KOpeKLUMja Ha M3HOCOT Ha NPMXO0A0T KOjWITO 61/ NPBMYHO MPU3HAEH.

Bpymo nosnucupaHa npemuja

BpyTo nonucupaHute npemmu ro pediekTMpaat paboTEHETO BO TEKOT HA roguHata M He
BKJ/Iy4yBaaT AaHOLM MM 06BPCKM MO OCHOB Ha MPeMUM.

3apaboTeHMOT Aen o4 NpemuuTe ce NpusHaBa Kako npuxog. lMpemuuTe ce 3apaboTeHu of
[ATYMOT Ha HAaCTaHyBarETO HA PU3MKOT 3a BPEMETPaEHE Ha NEepUoA Ha O6eluTeTyBarbe, Bp3
OCHOBA Ha MOZAE/IOT Ha NPE3EMEHW PU3ULM.

Pe3epsa 3a npeHocHa npemuja

PesepBara 3a NpeHOCHa MpemMuja ce COCToM 04 AE/oT 04 6pyTO MOMCUPaHU NMPEMMMU Koj ce
npoLeHyBa AeKa Ke ce 3apaboTh Bo C/lejHaTa roamMHa, NPeCMeTaH 3a CEKOj NOOAE/IEH A0rOBOP
3a OCUrypyBarbe, KOPUCTEJKM MO AHEBHMOT NPO-paTa METOA M AOKOJIKY € NOTPEGHO, KoperupaH
3a Aa ja oApasu MpoMeHaTa BO HACTaHyBakeTO HAa PU3MKOT 3a MEPMOAOT MOKPUEH CO
JOroBOpOT.
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(6)

OCHOBHU CMETKOBOACTBEHM MNMOJIMTUKU (npoposKysa)
Jorosopu 3a ocurypyBsame (MpoAoJiKyBa)
MNpu3HaBarbe U Mepere (NPoAo/IKYBa)

LLimemu

TpouwoumMTe No 0OCHOB Ha WITETH MO JOrOBOPU 3a OCUIypyBak€e ' BKy4vyBaaT:
— TpowouuTe 3a HacTaHaTH, NpUjaBeHN M UCTIJIATEHMU LUTETH;

— TpowouuTe 3@ HacTaHaTH, NpujaBeHU, HO HEUCTIATEHM LUTETH;

— TpowouuTe 3a HacTaHaTH, HO HEMpUjaBEHM LUTETH.

TpowoumTe 3a HacTaHaTH, NPUjaBEHU, HO HEUCMIATEHM LITETU M TPOLLOUMTE 3a HacTaHaTH, HO
HernpujaBeHW WTETH, ja NpecTaByBaaT pas/iMKaTa BO COOABETHWTE pe3epBM MO OCHOB Ha
[IOrOBOPM 3a OCHTypYBatbe.

HactaHaTuTe WwTeTH ru ondakaaT TPoLIOUMTE 3a NOAMMPYBatbe Ha MIAaTEHU M HEMOAMMPEHU
LUTETU KOM LUTO MPOMU3JIEryBaaT 0Z HaCTaHM KOM Ce C/lyumie BO TEKOBHaTA (pMHAHCUCKA FroaMHa
3ae/JHO CO KOPEKUMMUTE Ha pe3epBarTa 3a WUTETU 0 NPeTXoAHaTa roguHa.

Henoammpenn wrtetu rmM ondakaaT pesepBuTe Ha /lpylITBOTO 3a MPOLIEHETUTE KOHEYHM
TPOLOLUM 3a MOAMMPYBabEe Ha CUMTE HacTaHaTM, HO HEMOAMMPEHM LWITETM Ha AAaTyMOT Ha
OGUNAHCOT Ha COCTOjba 6€e3 ornes Aanu WTETUTE Ce NpujaBeHn UM He.

HenoaMMpeHUTE WITETU Ce NpoLeHyBaaT MNPeKy MperjaeayBarbe Ha MOOAE/NHWU LITETM M
onpeaenyBatbe Ha MocebHa pe3epBa 3a HaCTaHATMTE, HO HEMpujaBeHM WTeTU, ePeKToT Ha
UHTEPHUTE M EKCTEPHMTE MPEABMANMBU HACTaHM, KaKo LUTO € MPOMEHATa Ha npoueaypuTe 3a
paspewyBatbe Ha lWTeTUTe, MHdNauMjata, CyACKMTE TPEeHAOBWM, MPOMEHM BO 3aKOHCKaTa
perynatmea, Kako M MMHATU MCKYCTBa M TPEHAOBM. Pe3epBuTe 3a HEMOAMMPEHM LUITETU HE Ce
AMCKOHTUpaaT. KopeKkuumTe Ha pesepBuTe 3a LUTETH HanpaBeHW BO MPETXOAHWUTE FOAMHU Ce
pedaekTupaart Bo (PUHAHCUCKUTE M3BELLTAM 3a NEPUOAOT BO KOj KOPEKLMMTE CE HAMPaBEHU U
JOKOJIKY Ce maTepujasiHu, nocebHo ce obenoaeHetu. NMpUMEHETUTE METOAM M HanpaBeHWUTe
MPOLEHKM, CE NPOBEPYBaaT peAoBHO.

PesepBaumuTe 3a wWretH ce popMupaaT No Hayenata Ha akTyapckaTa Mnpakca co ynoTtpeba Ha
COO/ZBETHM CTAaTUCTUYKM METOAM. MeryHapogHaTta npakca Kaj MMOTHUTE OCMrypyBarba He 6apa
JOMO/IHUTE/NIHU TeCTMpakba Ha COOZBETHOCTA Ha pesepBauMuTe 3a LITETM, 3aToa WTO CaMMOT
MeToZ, Ha HMBHO (bopMMpatbe ja 06e36eayBa A0BOIHaTa BUCMHA.

CpeAcTBa 3a peocurypyBatbe

ApywWwTBOTO UeaMpa peocurypyBarbe rnpu CBOETO PeJOBHO paboTere 3apaAu HamaslyBarbe Ha
noTeHUMjasHUTE HeTOo 3arybu npeky Aucriepsuparbe Ha pusuumte. CpeacTBaTta, 06BPCKUTE,
NPMXOAMTE M PaCXOAMTE KOM MpOM3NeryBaat Of JAOrOBOPUTE 3a pPEOCUrypyBarbe Cce
npe3eHTUpaaT OABOEHO OJ CO HMB MOBP3aHUTE CPEACTBA, 0OBPCKM, MPMXOAM M PACXOAM Of
[IOrOBOPUTE 3a OCMrypyBare, MOpagu TOa LITO AOrOBOPUTE 3a PEOCMrypyBakbe HE ro
ocno6oayBaar JpywTBOTO 04 HErOBUTE AMPEKTHU 06BPCKM KOH OCUIYPEHULMTE.

Camo npaBaTa 0f [OroBOPUTE KOM MPEAM3BMKYBAAT 3HAYMTE/NIEH MPEHOC HAa PU3MKOT 0f
OCUrypyBarbe Ce CMeTaaT 3a CPeACTBa 0Z peocurypyBatbe. [paBaTa 04 JOroBOpUTE CO KOM He
Ce BPLUM NPEHOC HA 3HAYMTENEH Ae/ HAa PUSMKOT Of OCUIypyBare Ce CMeTaaT 3a (PMHAHCUCKM
UHCTPYMEHTM.
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(8)

(r)

3.3

3.4

OCHOBHM CMETKOBO/CTBEHM MOJIMTUKM (npoaonkysa)

Jorosopu 3a ocurypyBsame (Npoao/iKyBa)
CpeacTBa 3a peocurypyBake (MpoAo/IKyBa)

Bpymo nosucupaHa npemuja npedadeHa 80 peocuzypysarbe

MpemMunTe 3a peocurypyBakbe Ce Npu3HaBaaT KAaKO PacXoh KOH3MCTEHTHO CO OCHOBAaTa 3a
NPpM3HaBarbe Ha MPEMMUTE Of CO HMB MOBP3aHMUTE JOrOBOPM 3a OCMIypyBatbe. 3a OCHOBHMOT
ocurypuTeneH GUM3HMC NpeMumTe 04 PeoCUrypyBarbe Ce NpU3HaBaaT KaKo pacxo BO TEKOT Ha
NepMoAOT MOKPUEH CO PEOCMIypYBaEeTO, BO COM/IACHOCT CO OYEKYBaHOTO OAHECYBare Ha
PEOCHIYPEHUOT PUIMK.

HeTo M3HOCOT NaTeH Ha PEOCUrypUTE Ha MOYETOKOT Ha AOrOBOPOT MOXKE Aa 6uae noman oA
cpeAcTBaTa 0 peoCUrypyBarbe npu3HaeHuM oA /JpywTBOTO BP3 OCHOBa Ha npaBaTa of
[IOrOBOPOT 3a peocurypyBatbe. PassMkata nomery npemujata 3a peocurypuTtesnot M
MPM3HAEHOTO CPEACTBO OJ PEOCUrypyBarbe Ce BK/ydyBa BO 6GMIAHCOT Ha yCrex BO NepuoaoT
Kora npemujata o4 peocurypyBarbe 40CTacyBa.

M3HOCOT Ha NPU3HAEHOTO CPEeACTBO 0J PEOCUrypyBame Ce€ MEPU KOH3UCTEHTHO CO MEPEHETO
Ha pe3epBaTa 3a CO HUB NOBP3aHUTE AOINOBOPU 3a OCUT'ypyBakeE.

TpolouM 3a CTEKHYBaHe

TpolwoumTe 3a CTEKHyBarbe ce AedUHMpaaT Kako TPOLIOLM 3a CTEKHYBare Ha HOBM JJOrOBOPM
3a OCMIypyBare€ M M BK/ydyyBaaT AMPEKTHMTE TPOLLUOLM, KAKO LITO CE€ MNPOBM3MMTE 3a
CTEKHYBatbe€ M TPOLIOUMTE MOBP3aHM CO 06paboTKa Ha MOHYAM U M3AABare Ha MOJIMCH.
TpollouMTe 3a CTEKHYBarbe MOBP3aHM CO MpOBM3MjaTa Ha HAABOPELUHUTE M BHATPELIHUTE
NPoAa)KHM KaHa/M He MpeTCTaByBaaT BeAHalll Pacxoj BO (MHAHCUCKMTE M3BELUTaM TYKy ce
aMOpTU3MpaaT HU3 XXMBOTHUOT BEK HA NoJMCaTa 3a OCUrypyBatbe.

Mo6apyBarba M 06BPCKM 0f OCUTYpyBarbe

M3HOCKTE KoM Ce Ao/KAT Ha, M NobapyBaaT o CTpaHa Ha, OCUIYPEHULMTE, areHTUTE U ApYrr
no6apyBarba MpeTcTaByBaaT (MHAHCUCKM MHCTPYMEHTM M Ce BKJIydyBaaT BO nobapyBara M
06BPCKM 04 OCUTrypyBatbe, a HE BO pE3EPBUTE MO JOrOBOPUTE 3a OCUrypyBatbe.

lNpuxoan oA BnoXxyBama

MpuxogMTe of BROXyBakba M BKJIydyBaaT MPUXOAMTE MO OCHOB Ha KaMaTu M A0CMeaHu
JAMCKOHTM 04 NJlacMpaHu CpeacTBa BO (PUHAHCMCKM MHCTPYMEHTH, KaKo M NPUXOA0T OCTBapeH
npu npojaxkba Ha B/IOXyBarbaTa M UCTUTE CE MCKaxyBaaT Kako NMPMXOAW BO COMJIACHOCT CO
NPONMCUTE MM CMIOpPeA AOrOBOPOT CK/YYEH MOMErY CTpaHMTe, KOPUCTEJKM ja meTogaTa Ha
edeKTMBHa KamaTHa CTanka.

MeTogaTta Ha edeKTMBHA KamaTHa CTarnka € MeToJa Ha Mepere Ha (MHAHCUCKMTE CpeacTBa
CropeA aMopTM3MpaHa HabaBHA BPeAHOCT M asiokaumja Ha NpUXoauTe 04 KaMaTa BO NepuoaoT
Ha OYEKYBAHOTO A0CTACyBarbe Ha (PUHAHCUCKUTE UHCTPYMEHTH.

Mpuxogn oa HagoOMeCTH U NMPOBU3UMU

Hagomectouute M npoBusumte v ondakaar MpoBU3MMTE MPUMEHM MO OCHOB Ha MACMBHO
pPEOoCUrypyBatbe, Kako M Mo OCHOB Ha MPOLIEHETM U UCTIIATEHM YCITYKHM LITETH.
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3

3.5

3.6

OCHOBHU CMETKOBOACTBEHU NOJIMTUKU (npoponkysa)
Pacxoau

Bo nonmTMKaTa 3a npM3HaBare pacxoau, JpylwTBOTO Ce NPUAPKYBA 40 CIEAHUTE KPUTEPUYMMU:

- pacxoante MMaaT 3a nocsieauua HaMa/lyBakbe Ha CpeAacTBaTa UM 3roJieMyBakbe Ha
06BpCKl4Te, LITO € BO3MOXXHO Ja Ce€ U3MEPU CO CUTYPHOCT,

- pacxoanTte MMaat AUPEKTHA NOBP3aHOCT CO HaCTaHATMUTE TPOLLIOLUM U nocebHUTE NO3nLUM
Ha npmuxoamure;

- KOra ce 04YeKyBa OCTBapyBarbe Ha NPUXOAMTE BO MOBEKE MAHWM MPECMETKOBHM NEPUOAM,
TOraw npM3HaBarEeTO Ha PaCXOAMTE Ce M3BPLUYBA CO MOCTArkara Ha pasymHa asiokaumja
Ha NPECMETKOBHM Neproau;

- pacxoAOoT BejHaW ce npu3HaBa BO MNPECMETKOBHMOT Mepuoj Kora M34aTOKOT He
OCTBapyBa MAHM EKOHOMCKM KOPUCTM, a HEMA YCJIOBM Aa Ce NpM3Hae KaKo nosuuuja Ha
aKTMBaTa BO OMJ1IaHCOT;

- pacxoaoT BedHall ce npusHaBa BO NMPECMETKOBHMUOT MNMepuoa U Torall Kora HaCtaHaNla
06BpCKa, a HeéMa yC/10BU Aa Ce NpMu3Hae Kako HOBVILIMja Ha aKTUBaTa.

CuTe TPOLIOLUM M PACXoaM KOM Ce OAHECyBaaT Ha MPECMETKOBHMOT Mepmoa Mopaat Aa 6maar
ondarteHn Bo PUHAHCUCKUTE M3BELUTAM.

TpaHcaKuuu Bo CTPaHCKa BanyTa

JlenoBHMTEe NPOMEHM BO CTpaHCKa BaJlyTa Ce MCKaxKyBaaT BO JleHapM Cropej KYypCOoT Baxeuku
Ha JEeHOT Ha JenoBHaTa npomeHa. CuTe MOHeTapHM CpeAcTBa M OOBPCKM MCKaxaHWM BO
CTpaHCKa Ba/lyTa MOBTOPHO Ce BpeAHyBaaT BO AeHapu cropej CPeAHMOT KYpC BaXKEYKM Ha
AEHOT Ha BMNAHCOT Ha cocTojbaTa.

MO3UTUBHKUTE M HEraTUBHUTE KYPCHM Pa3/IMKM LITO HacTaHasle Co NpecMeTKa Ha nobapyBatbaTta
M 0OBpCKUTE BO CTPaHCKa BajyTa BO HMBHaTa JeHapcKa MPOTMBBPEAHOCT Ce€ MCKaXaHu BO
OGUNAHCOT Ha ycnex Kako NpuMxoAu, OAHOCHO pacxoam of (hMHaHCMpare BO roguHaTa Ha Koja
ce ogHecyBaaT. Baxkeuykute cpegHM KypCceBM Ha CTpaHCKMTe BanyTu Ha 31 aekemspu 2019 un
2018, ce cnegHuTte:

Bo peHapum
2019 2018
EYP 61,4856 61,4950
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3

3.7

3.8

OCHOBHM CMETKOBOACTBEHM NOJIMTUKU (npogonikyBa)
JaHoK o Ao6MBKa (TEKOBEH U O410XKEH)

JlaHOYHMOT pacxoj; Ha NepuoAOT Ce COCTOM Off TEKOBEH M OAJIONEH AaHOK. JlaHOKOT ce
npu3HaBa Bo J06MBKaTa M 3ary6arta, OCBEH [10 CTEMEH /10 KOj Ce 0JHECYBA Ha CTaBKM MPM3HAEHU
BO OCTaHaTaTa ceondarHa A061BKa UM AUPEKTHO BO KanuTanoT. Bo 0Boj cyyaj, 4aHOKOT MCTO
TaKa ce NpM3HaBa BO 0CTaHaTaTa ceondartHa A06MBKa MM AMPEKTHO BO KanuTaioT, COOABETHO.

TeKoseH 0aHOK Ha dobusKa

TEeKOBHMOT JaHOK Ha J06MBKa C€ MPEeCMETYBa Ha OCHOBA Ha AAHOYHUTE 3aKOHM YCBOEHW MJIM
3HAYMTE/IHO YCBOEHM HA AEHOT Ha M3roTByBarbe Ha M3BewTajoT 3a hMHaHCUCKaTa cocTojba, Bo
3emjuTe Bo Koum JpywiITBOTO onepmpa U reHepupa A06MBKa Koja € NpeAMET Ha 0JlaHOoYYBatbe.
MoBpemeHo, PaKkoBOACTBOTO MM OLEHYBA MO3MUMMTE BO AAHOYHMTE MpMjaBUM BO OAHOC Ha
CUTyaumMuTE Kaje an/MKaTMBHATa JaHo4yHa perynatMBa 6apa COOABETHWM MHTEprpeTaum.
PakoBOACTBOTO MCTO TaKa MPECMETYBa PE3EPBM, KOra € HEOMXOAHO, BP3 OCHOBA Ha M3HOCUTE
KOM Ce 0YeKyBa Ja bMAaT MCMIaTEHU Ha JAaHOYHUTE BIACTy.

0O0s10keH OaHOK Ha dobusKa

OANOXKEHMOT AaHOK Ha A06MBKa Ce onpeaenyBa CO NMPUMEHa Ha JaHOYHM CTanKM (M 3aKOHM)
KOM C€ YCBOEHM WM 3HA4YajHO YCBOEHM Ha J[EHOT Ha M3roTByBare Ha M3BewTajoT 3a
(brHaHCMCKaTa cocTojba M KoM Ce OYEKyBa Aa Ce MPUMEHYBAaT Kora MoBP3aHUTE OZJ10XKEHM
JaHOYHM CPEACTBaA CE PeasiM3MPaHU MK OAJI0NKEHUTE JaHOYHM 0BBPCKM CE MOAMMPEHU.

OANIOKEHUTE AAaHOYHM CpPeACTBa Ce MpM3HaBaaT Camo [0 CTEMEH [0 KOj € BepojaTHO JeKa
WIHWUTE OJAHOYMBM JOGMBKM Ke 6MZAT Ha pacnofiarakbe M Ke MoKaT Ja ce MCKOpMUCTaT 3a
NnopamHyBarbe CO NMPUBPEMEHUTE Pa3/IMKM MEFY OAJ/IOKEHUTE JAaHOUHM CPEACTBA M 06BPCKM.

OANIOXKEHUTE JAHOYHUTE CPEACTBa M 06BPCKM Ce HETMPAaT CamMo KOora MocTOM 3aKOHCKO NpaBo
3a NopaMHyBare Ha TEKOBHUTE JaHOYHM CPEACTBA HACMpPOTM TEKOBHMTE AAHOYHM 0GBPCKU M
Kora OJJ/IOKEeHWUTE AAHOYHM CPeACTBa M 0BGBPCKM Ce OAHECYBaaT Ha JaHOKOT Ha A06MBKa
HaniaTeH oj, CTpaHa MCTMOT JAHOYEH OpraH, 6Wio0 Ja Ce 0f MCTOTO JIMLE KOe MOAJIEXM Ha
0/laHOYYBakbE MM Pa3/IMYHM JIMLIA KOM MOAJIEXKAT Ha 0AaHOUYBakbe, KoM MMaaT Hamepa Aa v
NoAMMpPAT M3HOCUTE Ha HETMPAHa OCHOBA.

JpylITBOTO HEMA NPU3HAEHO OAJIOXKEHM AaHOYHM CpeACcTBa M 06BpCKM Ha 31 aekemspu 2019 n
31 aekemBpu 2018 roauHa, 6MAejKM He NOCTOjaT MPUBPEMEHU PA3/IMKM Ha OBUE AATYMM.

3apa6oTyBauKa/(3ary6a) no akuymja

JpyWwTBOTO MNpMKa)KyBa OCHOBHa 3apaboTyBayka/3aryba Mo akuuja o4 OOMYHMTE aKUMM.
MpecmeTKaTa Ha OCHOBHaTa 3apaboTyBayka/3aryba no akumja e HanpaseHa co nogenba Ha HETO
Jo6MBKaTa/3arybaTa 3a rogvHata Koja MM Mpunara Ha MMaTesuTe Ha OBMYHM aKuMu Co
NOHAEPMPAHUOT MpoceyeH 6poj Ha OOMYHM aKLUMKM BO TEKOT Ha rogmHara.
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3

OCHOBHM CMETKOBOACTBEHM NOJIMTUKU (npoaoniKysa)

3.9 NapuyHu cpeacTBa

3.10

3.11

1)

MapuyHUTE CpeACTBa M MapuMYHM EKBMBAIEHTU CE€ BMCOKO JIMKBUAHWM CpeAcTBa. [apuyHuTe
€KBMBAJIEHTU Ce AedMHMPAAT KaKO KPaTKOPOUYHM, BUCOKO JIMKBMAHM B/IOXKYBatba, KOM MOXKAT
6p30 Aa Cce KOHBEepTMPaaT BO MapU4HWM CPEACTBA M KOM Ce NpeaMeT Ha 6e3HavyaeH pu3MK BO
NPOMEHAaTa Ha HMBHATa BPeAHOCT.

MapuyHuTE CpeacTBa ce BOAAT BO 6MIAHCOT Ha COCTOj6a Cropes HOMMHa/HA BPeAHoCT. 3a
uenMte Ha (UHAHCUCKMTE M3BELITaM, MapUYHUTE CPeACTBA CE COCTojaT O rOTOBMHA BO
61arajHu, NapMyHM CpeaCcTBa Ha AEHAPCKMU M AEBU3HU CMETKM BO HaHKM.

Mo6apyBarba 04 OCHUrypyBare

MoGapyBarbaTa MO OCHOB Ha MPEMMM 3a OCUIypyBame Ce COCTojaT o4 (aKTypupaHu, a
HEHamnaTeHW MpPemMMM 3a OCUrypyBakbe COrlacHo TapucdaTta Ha JpylTBOTO, HamaneHu 3a
HarmpaBeHaTa MCMpaBKa Ha BpeAHOCTa (pe3epBaumja) 3a COMHWUTENHWUTE WM HEHamIaT/MBU
no6apyBarba, Cropej perynatmearta Ha AreHumjata 3a cynepBm3mja Ha OCUrypyBarbeTo.

McnpaBKa Ha BpeHOCTa Ha COMHUTE/IHU M CMOPHM NobapyBatba 0 OCUrypyBare

BpeaHocTa Ha mnobGapyBaraTa Ce HamaslyBa 3a MCMpaBKaTa 3a COMHWMTEIHM M CMOPHM
no6apyBarba, OAHOCHO 3a BPEAHOCHOTO YCOr/acyBare Ha nobapyBarbaTa Cropej poyHata
CTPYKTYpa, M TOa KaKo WTO cneaum:

CrapocT Ha no6apyBata (focneaHu) % Ha McnpasKa o4 HOMMHA/IHUOT
M3HOC

Jocneanu po 30 aeHa 0%

Jocneanu og 31 o 60 peHa 10%

Jocneanu og 61 go 120 aeHa 31%

Jocneanu og 121 po 270 peHa 51%

Jocneanu og 271 po 365 aeHa 71%

Jocneanu Haj 365 peHa 100%

Bo TekoT Ha okTomBpKM 2013, AreHumjaTta 3a CcynepBu3Mja Ha OCUTypyBare HarnpaBu M3MEHa BO
MpaBUIHUMKOT 3a METOAO0T Ha BpeAHyBakbe Ha CTaBKMTE OJ OMIAHCOT Ha cocTojba M
U3roTBYBakbE Ha J1e/I0BHMTE GUJIAHCH COM/TAaCHO KOM:

Cute nobapyBra NO OCHOB Ha MpemMuja 3a OCUrypyBarbe Kaj KoM JOroBOPEHMOT POK Ha
JocneBare YTBPAEH BO JAOroBOPOT (Mo/smcata) 3a OCMrypyBatbe OJHOCHO aHEKCOT KOH
JOroBOpOT € YTBpPAEH MoC/ie JaTyMOT Ha WMCTeK Ha CKajeHuata Mo JOoroBopoT 3a
ocurypyBsame, JpylTBOTO BpLUM MCMpaBKa Ha BpeAHoCT BO u3Hoc of 100% of M3HOCOT Ha
oBue nobGapyBarba, MOYHYBajKM 04 MPBMOT AEH HAa MCTEK Ha CKajeHuaTa Mo AOroBopoT 3a
ocurypyBatbe, 6e3 ornef Ha NepuooT Ha AoLHeHe BO MCMOJIHYBakbe Ha 06BpCKaTa 04 CTpaHa
Ha JO/DKHMKOT M
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OCHOBHMW CMETKOBO/CTBEHM MOJIMTUKM (Mpogonkysa)
McnpaBKa Ha BpegHOCTa Ha COMHUTEJTHU 1 CMOPHU n06apyBa|-ba o4 ocurypyBame

(npoposiKyBa)

2) Cute nobapyBHa No OCHOB Ha perpec Kaj Kom JOroBOPEHMOT POK Ha AOCrneBarbe YTBPAEH BO
cnorogbata 3a HanaaTa Ha perpecHWOT AOAM CKJlyYeHa CO pPerpecHUoT AOJIKHMK e YyTBpAeH
nocne 365 aeHa o4 AaTyMOT Ha CKAyyyBake Ha criorogbarta, /lpyliTBOTO BpLUM MCMpaBKa Ha
BpeAHoCT Bo u3Hoc oA 100% oA M3HOCOT Ha OBMe NoGapyBarba, MOYHYBajKM 04 366-0T AeH oj
JAEHOT Ha CKNy4YyBahe Ha crniorogbata, 6e3 orsies Ha NepuoAoT Ha AOLHEHE BO MCMO/IHYBaHE
Ha o6BpcKaTa 04 CTpaHa Ha PErpeCHUOT AO/TKHUK.

3a ropeHaBegeH1Te nobapyBarba, 40 MCTEKOT Ha CKaAeHLaTa Mo AOroBOpOT 3a OCUrypyBarbe
OZIHOCHO 10 365-0T ZIeH 04 AEHOT Ha CK/y4yBare Ha crorojbara 3a HarsaTta Ha PerpecH1oT
Jaonr, ApylwTBoTo MM NMpUMEHYBa MPOLEHTUTE Ha MCMpaBKa Ha BPeAHOCT AaJieHn BO Tabesarta
norope.

MatepujanHu cpepcrea

Matepujanuute cpeactBa ce eBMAEHTMpaaT Mo HMBHaTa HabaBHAa BpPEAHOCT HaMasieHa 3a
aKyMyJ/IMpaHaTa amopTM3aumja M 6M10 KaKBO OWITETYBake Ha BPEAHOCTA, AOKOJIKY MOCTOM.
MaTepujanHute TpowoUM M TPOLWIOUMTE 3a TEKOBHO WM MHBECTMLMOHO OJpKyBatbe ce
€BMEHTMpaaT Ha TOBap Ha pPacxoAMTe BO MOMEHTOT Ha HMBHOTO HacTaHyBare. M3gatoumte
KOM Cce OAHeCyBaaT Ha PEKOHCTPYKLMM M MOAO6pYBarba, KOM 0 MEHyBaaT KanauuTeToT MM
KOPMCHMOT BEK Ha ynoTpe6a Ha cpeAcTBaTa, Ce€ AoJaBaaT Ha HabaBHaTa BPeAHOCT Ha Tue
cpeacTBa.

AmopTu3aumjaTa Ha MaTepuja/lHUTEe CpeaCcTBa Ce NpecMeTyBa Nno NponopuUMoHasHa MEeToAa CO
NpMMeHa Ha YTBPAEHM CTamnKkM CO NMOMOLL Ha KOM HabaBHaTa BpeAHOCT Ha cpeAcTBaTa Tpeba Aa
Ce oTnMLIe BO TEKOT Ha HMBHMOT NPOLIEHET KOPUCEH BEK Ha ynoTpeba. CpeacTBaTa 3eMeHM Moz
HaemM Ce amopTM3MpaaT Mo MOKPAaTKMOT MEpUo O NEpUMOAOT Ha Tpaeke Ha HaeMoT M
MPOLEHETUOT KOPMCEH BEK Ha CPEACTBATa, OCBEH JIOKOJIKY € BepojaTHO AeKa JpywTBoTo Ke ce
CTEKHEe CO COMCTBEHOCT Ha Kpaj Ha MepuoAoT Ha Haem. [pUMEHETUTE FOAMIUHM CTanKM Ha
amopTu3aumMja 04HOCHO NpeaBUAEHNTE KOPMCHM BEKOBM Ha ynoTpeba Ha cpegcTBaTa 3a 2019 u
2018 roamHa ce cneanHuTe:

2019 2019 2018 2018
Meb6en v onpema 20% 5 roaunm 20% 5 roamHun
Komnjytepcka onpema 25 % 4 roanHH 25 % 4 roanHu
OcraHara onpema 20 % 5 roamHum 20 % 5 roanHu
pagexHn 06jeKkTH 2,5% 40 roguHu 2,5% 40 roauHu

MeToauTe Ha amopTu3aumja, KOPUCHMOT BEK Ha Tpaeke M pesupyasiHata BpeAHOCT Ha
cpeacTBaTa Ce MpeoLeHyBaaT Ha CEeKOj AaTyM Ha M3BECTYBakbe.
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OCHOBHM CMETKOBOACTBEHM MOJIMTUKU (npoaoniKysa)

HemartepujanHu cpeactsa

HemaTtepujanHute cpeactBa ce npusHaBaaT MO HMBHaTa HabaBHa BpeAHOCT HamasleHa 3a
aKyMyJiMpaHaTa amopTu3aumja M akyMyJiMpaHuMTe 3arybu nopaaM oOwTeTyBake JOKOJIKY
nocrojat. AMopTM3auMjaTa Ha HemaTepujasHuTe CpeAcTBa Ce MpecMmeTyBa MO
nponopuMoHasiaHa MeToAa M MpeTcTaByBa CMCTeMaTcKa pacrnpejesioa Ha amOpTU3MPaYKMOT
M3HOC 3a BpEME Ha KOPMCHMOT BEK Ha ynoTpeba Ha cpeacTBoTo. CTankaTta Ha amopTM3aumja Bo
2019 roamHa usHecysa 20% roamwHo (2018: 20%).

MocnesoBaTeNHMUTE M34ATOUM CE KanuTasMsupaaT caMo Kora NnocTou BEpojaTHOCT o NpuauB
Ha MAHU EKOHOMCKM KOPMCTH 3a ZlpyLuTBOTO NOBP3aHM CO CTaBKaTa M Kora HabaBHaTa BpeAHOCT
Ha CTaBKaTa MOX€ pa3yMHO Ja ce u3amepu. CuTe ocTaHaTM M34aTouM ce MpM3HaBaaTt Bo
JOOBMBKMTE M 3arybuTe Kako TPOLLOLUM KaKo LITO HacTaHyBaar.

OwTeTyBawe Ha cpeAcTBaTa

CpeacTBaTa KOM MMaaT HEOTrPaHMUYEH BEK Ha KOPUCTEHE M HE CE€ aMOPTU3MpaaT ce NpeaMeT Ha
roAMilHa aHa/M3a 3a MOXXHOCTA 3a HMBHO owTeTyBatbe. CpeAcTBaTa KOM Ce aMopTM3Mpaar ce
NpeAMET Ha aHa/M3a 3a MOXKHOCTA 3a HMBHO OLUTETYBakbe CEKOralll Kora rnocrtojart yC/i0BM KoM
YKa)XyBaaT JleKa HMBHaTa CerallHa CMETKOBOACTBEHA BpPEAHOCT € MOBMCOKa 0J] HMBHAaTa
HAaJOMECT/IMBa BPEAHOCT IITO MOKaXyBa AeKa WCTMTE Ce OlTeTeHu. 3arybata nopaau
owTeTyBatbe Ce EBMAEHTMPA 3a M3HOCOT 3a KOj ceralHata BpeAHOCT ja HaaMMHYBa
HaJOMEeCT/IMBaTa BPEAHOCT.

HagomecTtamBaTa BpegHOCT NpeTcTaByBa NoOBUCOKATa BPeAHOCT 04 HETO NpojarkHaTa BpegHOCT
Ha CpeACTBOTO HaMaJleHa 3a TpoLwoumTe 3a npop,a>K6a n yI'IOTDE6HaTa BpeAHOCT Ha CpeACTBOTO.

BnoxyBatba BO PMHAHCMCKM MHCTPYMEHTH
Brioxkysarba 80 3aedHUYKU KOHMPOJ/IUPAHU eHmumemu

Ha 31 aekemBpu 2019 roamHa, BioxyBatbaTa BO 3aeJHUUYKM KOHTPO/IMPAHU EHTUTETU BO U3HOC
oa MK/A 10.814.250 (2018: MKA 11.733.378) ce oaHecyBaaT Ha OCHOBAYKM yzen BO
HawumoHanHOTO 6MpPO 3a OCUrypyBake BO COM/IaCHOCT CO bapakaTa Ha 3aKOHOT 3a CynepBu3Mja
Ha ocurypyBakeTo Ha Penyb6amka MakegoHnuja. HaumoHasnHoTO 6Mpo 3a ocurypyBame (BO
HaTaMOLIHMOT TeKCT: BMpo) ce ocHoBa CO LEen Aa OBO3MOXM MPUMEHA Ha MEryHapOAHWUTE
JOroBOpM 3a OCUrypyBake Ha COMNCTBEHMUUTE, OAHOCHO KOPUCHMLMTE HAa MOTOPHM BO3UWNa 0f
OArOBOPHOCT 3@ LITETU NPUYMHETH, CO yrnoTpeba Ha MOTOPHO BO3WJIO, Ha TPETU SMua, Aa T4
npeTcTaByBa ApywWwTBaTa 3a OCMrypyBarbe o4 Peny6ivka MakeaoHuja BO MeryHapoAHWTE
opraHm3auym M MHCTUTYLIMM 32 OCMIypyBakbe Kako M 3a BpLUeHe Ha Apyrv paboTm npeaBuaeH!
Co JloroBopoT 3a OCHOBatbe Ha HaumoHanHOTO GMPO 3a OCUrypyBake, Kako NpaBeH Cles6eHmK
Ha HauuoHanHoTO 6Mpo 3a 3esieHa KapTa.

HaunoHanHoTo 6Mpo 3a ocUrypyBarbe € HenpoduTHa opraHusauMja oCHOBaHa 04 CTpaHa Ha
CUTE AOMALLHM OCUIYPUTE/IHM KOMMAaHUM YMja Les € Aa ro 3alTUTM MHTEPECOT Ha HEej3UHMTE
YIEHOBM NPU MEr'YHAapOAHO OCUrypyBakbe Ha MOTOPHM BO3M/IA M Aa M MPETCTaByBa Y/IEHOBUTE
npej MeryHapoAHUTE OCMIYPUTE/IHWM KOMMaHMKU. BrioxkyBarbata BO 3a€AHMUYKM KOHTPOJIMPaHU
EHTUTETM NPETCTaBYBaaT B/IOKEHM KAMATOHOCHU AEMO3UTU KOM CE YyBaaT Ha MOCE6HU CMETKM
BO 6aHKM. HaumoHanHOTO 6MPO 3a ocUrypyBarbe € 06Bp3aHO Aa He r'v B/I0XKYBa OBME CPEACTBA
M Aa ro BpaTU AENO3MTOT Ha CEKOj YNeH Mpu NpecTaHyBakbe Ha HEroBOoTO paboTere Co
OCUrypyBarbe Ha MOTOPHM BO3M/Ia.
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BnoxyBatba BO (P MHAHCMCKU MHCTPYMEHTH (NPOAO/IKYBA)

OcmaHamu (pUHAHCUCKU B8J10KyB8ara

HedepueamueueHu ¢puHaHcucku cpedcmea

JApywWwTBOTO pacrnosnara Co B/OXKyBarba BO (DMHAHCMCKM CPEACTBA KOM M'M Knacuduumpa Kako
B/IOXKyBatba KOM Ce€ JyBaaT [0 [JOCMEBarbe, BJ/IOXKYBatba PaACro/oK/MBM 3a Mpojaxoba,
B/IOXKYBatba BO CPEACTBA 3a TPryBarbe U KPeAUTU M NobapyBarba.

BnoxyBarbata BO (PMHAHCMCKM MHCTPYMEHTU MOYETHO CE€ MpU3HAEHW NO HabGaBHA BpeAHOCT
BKJY4YBajKM MM M TPaHCAKLMCKMTE TPOLLOUM, OCBEH (PMHAHCMCKUTE CpeACTBa Mo 06jeKTMBHA
BPEeAHOCT MpeKy JAOOMBKM M 3aryou. TpaHCaKUMOHWTE TPOLIOUM BKJIydyBaaT OpoKepcKa
npoBu3Mja, bep3aHCKa Takca M Takca Ha L/JXB. Ha6aBkaTta Ha (pMHAHCUMCKUTE CpeacTBa ce
€BUAEHTMpPA Ha AEeHOT Ha TPryBaHeTo.

BnoxyBarbaTa KOM Ce YyBaaT A0 JOCMeBake Ce BpeAHyBaaT MO HMBHaTa aMopTM3MpaHa
HabaBHa BpPeAHOCT CO NMpUMeHa Ha edeKTMBHa KaMaTHa cTanka. /JlobuBKa MM 3aryba ce
npu3HaBa BO OWMNAHCOT Ha ycrnex Kora (PMHAHCMCKOTO CpejcTBa ce JenpusHaBa WM e
OLUTETEHO, KaKo M MpPeKy NpoLecoT Ha amopTh3aumja. Co coctojoa Ha 31 aekemBpun 2019 u 2018
rogvHa JpywrBoTo ru Knacuguuupa aen of Ap:KaBHUTE 0OBP3HULM KaKO B/IOXKYBatba KOM ce
YyyBaarT A0 JoCreBarbe.

BnoxkyBarbaTa BO CpeACTBa Pacno/oK/MBM 3a Npojaxkba ce mepaT no 06jeKTUBHA BPEAHOCT,
BPEAHOCT Ha AaTyMOT Ha BpejHyBakbe M M3BECTYyBarbe, KOja € HMBHaTa Moc/iefHa LeHa 3a
B/I0XKyBakbaTa 32 KOM LITO MOCTOM aKTMBEH Masap. 3a COMCTBEHUYKMTE MHCTPYMEHTU 3a KOM
HEMa aKTUBEH Nas3ap U HMBHATa 06jEKTMBHA BPEAHOCT HE MOXKE BEPOAOCTOjHO Aa Ce yTBpAM Ce
KOpUCTaT TEXHWMKM HA BpeAHYyBatb€KaKo Ha MpMMep amopTu3upaHa HabaBHA BpEAHOCT
KOPUCTEJKM ja MeToaaTa Ha epeKTMBHA KamaTHa CTanka, Cropej peryaatuearta Ha AreHuyumjarta
3a CynepBM3mMja Ha OCUrypyBarbEeTO.

3a (MHAHCUMCKM CpeacTBa pacrnosioX/IMBM 3a Npojarkba edeKkTute of BpejHyBambe Mo
objekTMBHaTa BPEAHOCT Ce eBMAEHTMpaaT Kako 3roneMyBarbe WAM HamaslyBambe BO
peBasiopM3alMoHaTa pe3epBa BO KanuTaloT M KYPCHUTE pas/IMKM Ha HeMOHeTapHuTe
drHaHCMCKKM cpeacTBa (Ha Mp. BJIOXKyBakba BO akUMM), Koja € AEHOMWMHMpaH BO CTPaHCKa
Ba/slyTa. 3a MOHeTapHM (OUMHAHCUCKM CTaBKM OJ, KaTeropujata pacrnosoXMBM 3a Mpoaarkda,
KYPCHUTE pa3/iMKM ce eBMAEHTUpaaT BO OMIAHCOT Ha ycreX. Bo BpemeTo Ha npogaxkbarta Ha
cpeAcTBaTa pacnoJioK/JMBM 3a Mpodaxba, KyMynaTtMBHaTa JoOMBKa MWIM 3aryba ce
npeHecyBaaT 0/ peBa/lopM3aLMOHMTE pe3epBM BO BMIaHCOT Ha ycnex. Co cocTtojba Ha 31
AexkemBpn 2019 1 2018 roguHa ApylwtBOTO M Kaacuduumpa gen of Ap*KaBHUTE 06BP3HMUM
KaKo BJIOXXyBahba BO CpeACTBa pa3nosIok/aMBM 3a npodaxoa.

3a MHaHCUCKUTE CpeaCcTBa 3a TpryBambe, edeKkTMTe 0of BpeAHyBarbe KoM MpoM3sieryBaat oj
npoMeHaTa Ha 06jeKTMBHaTa BpeAHOCT Ha (DMHAHCUCKMUTE CpeaCcTBa Mo 06jeKTMBHA BpPeAHOCT
npeKky GMNaHCOT Ha ycnex, AMPEKTHO ce Mpu3HaBaaT BO GMIAHCOT Ha yCnex Kako M KypCHM
pas/IMKK 3a XapTWK 0f, BpEAHOCT KOM Ce AEHOMMHMPaHU BO CTpaHCKM BanyTu. Co cocTojba Ha
31 pekemBpu 2019 1 2018 rognHa ApywTBOTO M Knacubuumpa yaenuTte BO MHBECTULMCKM
¢ oHA0BM KaKO BNOXKYBakba 3a TPryBakbe.
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OCHOBHM CMETKOBOACTBEHM MOJIMTUKU (npoaoniKysa)

BnoxyBarba BO PMHAHCUCKU MHCTPYMEHTH (MPOLOJIKYBa)
OcmaHamu uUHAHCUCKU 8/10XKyB8arba (NPodosiKysa)

Kpeantn 1 nobapyBama ce He-AepuUBaTUBHM (PMHAHCUCKU MHCTPYMEHTM CO (PMKCHU nepuoamn
Ha OTn/jiaTa KOMILTO He KOTMpaaT Ha oduumjasHMTe Nasapy, OCBEH OHME KOMWTO JpyLITBOTO
MMa Hamepa Ja rv npojaje BO KPaTOK POK, OHWME KOMLWITO MpM MOYETHOTO MpU3HaBakbe
ApyWTBOTO MM KaacnMduumpano Kako CpeacTBa MO 06jeKTMBHA BPEeAHOCT MpeKy AO0OMBKU M
3aryéu mMnau pacnosioxivMBM 3a npojaxkba uaM oHWe 3a Kou /JpylwTBoTOo Hema Ja 6uae BO
MOHOCT Zia ro NoBpaTH NMOYETHOTO B/IOXKYBaAHE LITO HE € pe3y/iTaT Ha KpeAUTHOTO BJIOXKYBatbe.
Co cocTtojba Ha 31 aexkemBpn 2019 u 2018 rogmHa ApywTBOTO MM Kaacuduuypa napute M
NMapuyHMTE EeKBMBANIEHTW, MobapyBarbaTa Off OCMIYPEHMUM M OCTaHaTUTe nobapyBakba 0f
HenocpeAHu paboT, OpoYEHUTE AEMNO3UTH BO JOMAaLUHM 6aHKM, CPeACTBaTA Of, PEOCHIYpYyBate
U BNOXKYyBakaTa BO 3aeHMYKM KOHTPOJIMPAHM EHTUTETU KaKo KpeanTu 1 nobapyBatba.

JApywTBOTO M1 AenpusHaBa hMHAHCUCKMTE CPEACTBA Kora rv rybu npaearta o4 A0roBOpOT 3a
napuyHUTE TEKOBM 0J CPEACTBOTO, MJ/IM KOra 1 NpeHecyBa npaBaTta Ha NnapuyHUTE TEKOBU
04, CPEACTBOTO CO TpaHCaKuMja BO KOja CMTE PM3MLUM M Harpagv of COMCTBEHOCTA Ha
(PMHAHCMCKOTO CPEeACTBO Ce NPEHEeCeHU Ha Apyr.

JlOKO/NIKY Ha npeHeceHuTe UHAHCUMCKM CpeACcTBa ZlpylWwTBOTO OCTBapU Kamara M McTaTa ja
3a/lpKM, KamaTtaTa ce npu3HaBa Kako Noce6HoO CpeacTBO MM 06BpCKa.

ApywTBOTO M pAenpusHaBa (OUHAHCUCKUTE OOBPCKM Kora OOBpPCKMTE ONpeaesieHu BO
JOroBopuTe Ce NOAMMPEHU, OTKaKaHW MU UCTEYEHM.

®UHAHCUCKMTE CpeacTBa M OBBPCKM Ce HeTupaaT M HETO M3HOCOT Ce fMpUKarkyBa BO
M3BelTajoT 3a PUHAHCMCKa COCTojba caMo Kora /JpywTBOTO MMa 3aKOHCKO MpaBo Aa '
HeTupa Npu3HaeHUTe M3HOCU M MMA Hamepa Ja MM NopaMHKU TpaHCaKUMMTE Ha HETO OCHOBa
WM Ja ' peasM3vpa niakararta UCTOBPEMEHO.

MpuxoauTE M pacxoaMTe Ce HeTMpaaT M HETO M3HOCOT Ce MpMKaxyBa BO A0GMBKMTE U
3arybuTe Camo JIOKOJIKY Toa € [03BOJIEHO CO CTaHAApAMTE, UM 3a OAPEAEHU A06UBKK M
3ary6y KOM ITO MpOM3NeryBaat O Fpynu Ha C/MYHM TPaHCaKUMM, KaKo wWTO ce
AKTUBHOCTMTE 3a TPryBatbe.

06BpcCcKM cripema go6aByBaymn

O6BpCKl4Te cnpema ,D,O6aByBa‘-Il4 Cé MCKaxXyBaaT BO BMCMHa Ha HOMWUHA/IHUTE M3HOCU LWUTO
npousneryBsaart o4 A€/I0BHUTE TpaHCaKUMN.

06BpCKUTE Cripema Ao6aByBauM Ce OTMMLLYBAAT MO MCTEKOT Ha POKOT Ha 3aCTapeHOCT MU CO
BOHMPOLIECHO MOPaMHyBakbe, CO TOBapEHE Ha NMPUXOAMTE.
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3.17 Kanutan

3.16

3.17

OcHoBHaTa rnaBHMHa ce NnpM3HaBa BO BUCMHA Ha HOMMHAJ/IHATa Bpe€AHOCT Ha U3JajeHUTE U
ynnaTteHn akumu.

PesepBuTEe Ha CMrypHOCT NpeTCTaByBaaT HEHOMMHMpaH KanuTaa Koj ce copmupa co
pacnpezen6a o4 ocTBapeHaTa Jo6MBKa. 3ro/ieMyBatbeTo Ha Pe3epBMUTE Ha CUIYPHOCT Ce Bp LUK
Co pacnpeaen6a Ha HajMasIKy eaHa TpeTMHa 0/ OCTBapeHaTta A06MBKa Mo roAumliHaTa CMETKa,
aKO Taa He Ce KOPUCTM 3a MOKPMBatbe Ha 3arybarta of NpeTXOAHWUTE FOAMHM.

CpegzcTtBaTa Ha pesepBuTE Ha CUIypHOCT JlpyLUITBOTO MM KOPUCTM 3a NMOKPUBAHE Ha 3aryou oj
paboTeEHETO U APYTrU PUIULM.

JApywTBOTO 3a OCUrypyBak€e WTo hOpMMPasI0 PE3EPBM Ha CUIYPHOCT HajMasiKy BO BUCMHA Ha
50% of ocTBapeHaTa MpoceyHa npemuja BO NocnejHuTe ABe roAuHM, Npu LITO NPEMUUTE Of,
NPETXOAHUTE FrOAMHU CE 3roJIEMYBaaT 3a MHAEKCOT Ha NOPacToT Ha LEHUTE HAa Malo, CMETajKM
ja M roamMHaTta 3a Koja ce pacrnopeayBa OCTBapeHaTa [JOOMBKA, HE € JAOJIKHO MoHaTaMy Ja
U34BOjyBa 0J A0OMBKaTa BO pe3epBMTe Ha CUIypHOCT.

Haemu

HaemuTe co KoM ce npeHecyBaaT Ha ZlpywWwTBOTO CMTE PU3MLM U KOPUCTU KOM NpOM3NEeryBaat
0J} COMNCTBEHOCTA Ha M3HAJMEHOTO CPEACTBO CE MPM3HABAAT Kako (OMHAHCMCKM HAaeMM, NMpU WTO
CPeACTBOTO Ce€ €BMAEHTMpA Cropej HeroBaTa O6jEKTMBHA BPEAHOCT MM JAOKO/IKY € Taa
MOHMCKa, CeraliHaTa BpeAHOCT Ha MMHMMA/IHUTE M/1akakba 3a HAaeMOT.

HaemuTe Kage WTO 3Ha4YaeH Aen Of4 PU3MUMTE M KOPUCTMUTE KOM Mpou3neryBaat of
COMCTBEHOCTA Ce 3aJpXaHn 0/l HaeMoAaBaTesoT, ce KnacuduLmpaaT Kako onepaTMBHU HaeMM.
MnakatbaTa 3a Haem MpuW OMepaTMBEH HAaeM Ce MCKaxyBaaT BO 6WMIaHCOT Ha ycCrex Ha
paMHOMEpPHa OCHOBa 3a BpeMeTpaereTo Ha HaemMoT BO eBMAeHUMjaTa Ha HaemartesuTe.
HaemopaBatenmTe ru npeseHTUpaaT cpeAcTBaTa KoM Ce MpeAMeT Ha onepaTMBEH Haem BO
OM/IAHCOT Ha COCTOjOa KaKo CpeACcTBa 3a U3haBakbe WU BNOXKYBaka BO HEABUMKHOCTM.

JAPYyWTBOTO KOPUCTU A€/0BHM NPOCTOPMM NOJ, ONEPATUBEH HAEM 3@ KOM C€ MJ1IaKaaT MeCceyHu
HAEMHMHM.

Kopuctn Ha BpaboTeHuTe
KopucTtu Ha BpaboTeHuTe ce cute (hopMM Ha HaJOMECTOK KOj ro AaBa JpywTBOTO BO pa3MeHa

3a M3BpLUEHATa yC/yra oJ, CTpaHa Ha BpaboTeHuTe.
(1) Kpamkopo4Hu kopucmu 3a spabomeHume

KpaTKopouHM KOPUCTH 3a BPaBOTEHWUTE CE€ KOPUCTM KOM AOCMEBaaT 3a Mn/iakarbe BO PaMKMTE Ha
JABaHaeceT MeceLm No KpajoT Ha NepuoZoT Bo Koj BpaboTeHUTe ja u3BpLImMIe ycayraTa.

TyKka cnaraat niaatute M NpUAOHECUTE 3a COLMjasHO OCMIypyBare, KPAaTKOPOYHO M/1aTeHM
OTCYCTBa, y4eCTBa BO JOOMBKMUTE U APYrU HEMOHETAPHU KOPUCTU. CUTE KPAaTKOPOYHWU KOPUCTH
3a BpaboTETHWTE Ce MpM3HABAaT KAaKo Pacxoj M 06BPCKa BO BMCMHA HA HEAMCKOHTMPAHWMOT
M3HOC HA KOPUCTUTE.
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3.18

OCHOBHM CMETKOBOACTBEHM NOJIMTUKU (npogonikyBa)
KopucTtn Ha BpaboTeHuTe (NMpoAoixKyBa)

(2) Kopucmu no npecmaHok Ha s8pabomysarbemo, jybusiejHu Hazpadu U HeUCKOPUCMeH
2o00uweH oomMop

JpywTBOTO BpWM ynjaTa Ha MpUMAOHECUMTE 3a MEH3MHCKO M MHBAIMACKO OCUrypyBarbe Ha
BpaboTeHUTE BO COMJIaCHOCT CO JoMallHaTa 3aKOHCKa perynatusa. [pMaoHecuTe, 3aCHOBaHM
Ha naatuTe Ha BpaboTeHuTe, ce ynnatyBaaT Bo HaumoHanHWoT ¢oHA. ApywTBOoTO Hema
HMKaKBM AOMOJIHUTENHM 06BPCKM MOBP3aHU CO MJIaKabeTo Ha OBUE MpPUAOHECH. JpYILTBOTO €
06Bp3aHO Ja MM MCMAaTM Ha BpabOTEeHUTE KOM 3amMHyBaaT BO MEH3Mja MMHMMAaJHA
OTMpPEMHMHA Koja oAroBapa Ha ABa MECEYHW MPOCEYHM MIaTM MUCMJIAaTEHU BO ApxKaBaTa BO
MOMEHTOT Ha NeH3MoHWpame, jyounejHa Harpaja BO BUCMHA Ha OCHOBMLATA - 3a HajManky 10
rogMHM HenpekuMHaTa paboTa M O06BpPCKa 3a HEWUCKOPUCTEH rOoAMLIEH OAMOp Cropes,
KOJIEKTMBHMOT [JOrOBOP Ha COOABETHMOT ceKTop. /ApywTtBoto o 2019 uMa HanpaBeHO
pesepBuparbe 3a OBa NpaBoO Ha BpaboTeHuTe Bo M3HoC oa 1.071.047 peHapu (2018: 881.651
AeHapu).

PesepBauun

PesepBauymn (pesepBu 3a 06BPCKM) ce Mpu3HaBaaT Kora /lpylITBOTO MMa CerallHa O6BpCKa
(NpaBHa MM M3BEeAEHA) KAKO pe3ysiTaT Ha MMHAT HacTaH, Kora e BepojaTHO JeKa Ke HacTaHaT
WAHW O4/IMBM Ha CpPeACTBa MO TOj OCHOB M KOra € MOXHO Ja Ce NPOoLEeHM M3HOCOT Ha 0bBpCKaTa.
Kora ce ouyeKyBa HaJoMecTyBawe Ha Jen Of BaKBa OOBpCKa BO MAHWHA, MPUMEP MPeEKy
JIOr0BOPM 3a OCMrypyBatbe, HaJIlOMECTYBaHETO Ce NPM3HaBa KaKo NOCE6HO CPesACTBO HO CaMo
Kora e M3BecHo eKa Ke 6Mae NpuUMEHo UCTOTO.

PacxopoT 3a 6110 Koja pe3epBaumja ce npu3HaBa BO OMIAQHCOT Ha yCrex Hama/IeHo 3a M3HOCOT
Ha HajomecTyBamweTo. AKO edeKTOT 0Ji BpemeHCKaTa BpeAHOCT Ha MapuTe € 3HayaeH,
pe3sepBauMuTe Ce AMCKOHTMpAaT Ha HMBHaTa CerawHa BPeAHOCT CO MPUMMEHA Ha CTanku npej
0JaHouyyBakbe KOM I'M oApa3yBaaT TEKOBHUTE Ma3apHMU NPOLIEHKM.
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OCHOBHMW CMETKOBO/CTBEHM MOJIMTUKM (Mpogonkysa)

3.19. O6BpPCKM NO OCHOB Ha 40r0OBOPM 3a OCUIypyBame

Bo pamkuTe Ha 06BPCKMTE MO OCHOB Ha JOrOBOPUTE 3@ OCMIYpPYBatb€e CE€ BKJIyYEHM C/ieAHMUBE
KaTeropum Ha 06BpPCKM/pe3epBu Ha JpyLITBOTO:

- Pe3sepBu 3a NpeHOCHU NpeMmm
- PesepBu 3a 60HYCH 1 NonycTH
- PesepBu 3a wreTtH

- Apyrv TEXHUYKKU pe3epBu.

Pe3epBu 3a NPEHOCHM MPEeMUH

Pe3sepBuTE 3a NPEHOCHM NMpPEMMU Ce ONpeaeyBaaT BO BUCMHA Ha OHOj Aen OA npemujata Koj
ce npeHecyBa 3a C/IeAHMOT NPECMETKOBEH NEPUOA BO M3HOC MOMErY M3MMHATMOT MEPMOA Ha
OCUrypyBarbe M NPeoCTaHaTMOT NEPUOA A0 MCTEK Ha JOroBOPOT 3a OCUrypyBatbe.

MpoMeHaTa BO pesepBuparbaTa Ha NMpeHocHaTa npemuja ce eBMAEHTMpa BO Ao6MBKaTa MM
3ary6ata 3a rogmMHaTta Co Uen ja ce npusHae NpuxoZoT BO Mepuoj KOoj COOABETCTBYBa Ha
NepMoAOT Ha PU3MK.

MpecmeTKaTta Ha NpeHoCcHaTa Npemumja ce BpLUM 3a CEKOj NMOeAMHEYEH A0roBop.

Pe3epBu 3a 6OHYCH M NonycTH

Pe3sepBuTe 3a GOHYCM M MOMYCTM Ce M3ABOjyBaaT BO BMCMHa €/lHaKBa Koja OoCMrypeHuuute
MMmaaT npaBo Ja ja npumaT Bp3 OCHOBA Ha: 1) nMpaBoO Ha y4yecTBO BO Ao06OMBKaTa M OCTaHaTh
npaBa Kou npoussieryBaaT oj AOroBOPOT 3a ocUrypyBarbe (60HycCM); 2) npaBo Ha JAenyMHO
HaMmaJlyBarte Ha npemujata (monyctu); 3) nNpaBo Ha MOBpaT Ha Aen 0J npemujata Koj ce
0AHEeCyBa Ha NPeoCcTaHaTMOT NepUoj Ha OCUrypyBatbe Nopasam NpeABpeMEHO NpecTaHyBame Ha
OCUrypyBaheTo (OTKas).

PesepBu 3a wretu

Pe3sepBuTe 3a WITETH CE U3/ABOjyBaaT BO M3HOC Ha NPOLIEHETUTE 06BPCKM Koe pywTBoTo Tpeba
[ia ' nnat, Bp3 OCHOBA Ha [J0rOBOPOT 3a OCMIypyBatb€ BO KOM OCWUIYPUTE/IHMOT HAaCTaH ce
nojaBui O Kpaj Ha NPEeCMETKOBHWMOT nepuod, 6e3 pas/iMka Aa/M HACTaHOT € MpujaBeH,
BKJ/Iy4yBajKku M1 1 TPOLLOLMTE KOM MPOM3/IEryBaaT 04 HEHABPEMHO WM3BPLUYBakbe Ha 06BPCKUTE
Ha JlpyWITBOTO BO OAHOC HAa KOMIJIETUPAbE Ha GaparbaTa 3a WTeTH. Pe3epBuTe 3a WTETH NOKPaj
npoLeHeTuTe 06BPCKM 3a MpPMjaBEHM M MOHATAMy HEJMKBUAMPAHWM LUTETM, BK/yvyBaaT M
MpoLEeHa Ha 06BPCKMUTE 3a BEKE HACTaHATM HEMPUjaBEHU LUTETH.
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3.19

3.20

OCHOBHM CMETKOBOACTBEHU MOJIMTUKM (Mpogonysa)
O6BpPCKM N0 OCHOB Ha JOroBOpM 3a OCMrypyBatbe (MpPOoAO/IKYBa)

PesepBu 3a HacTaHaTH, NpHjaBEHM U HEUCMIATEHM LUTETH

lNpu3Hasare

HactaHaTuMTe, NpujaBeHM M HEUCMIATEHWM LUTETUM CE MNPU3HaBaaT BO MOMEHTOT Kora oj
ocurypeHata CTpaHa Ke ce MpuMM npujaBata 3a wreTta. [pU3HaBabeTo Ha OBUE PE3EpBU He
3aBMCM 04 KOMMJIETHOCTA Ha NoAHeceHaTa JOKYMeHTalMja 3a npMjaBa Ha wTeTa.

NoyemHo Mepere

JApyWTBOTO M1 NPECMETYBA PE3EPBMTE 3a HACTaHATU, NPUjABEHU U HEUCTIIATEHM LITETU MMAJKM
rM npeasma cute (akTopu KOWM B/MjaaT Ha OYEKYBAHWUTE TPOLLOLM KOM MpOM3/eryBaaT Oj
npesemeHuTe 06BpCcKU. Mpu Toa, JpylITBOTO TpeGa Aa M1 3eme BO NpeaBua:

- M3rotBeHUTE TEXHMYKM U3BELLTAM KOM Ce OAHECYBaaT Ha HacTaHaTM MaTepMjasiHM 3aryom mam
MeJMLMHCKMU M3BELUTaM 3a NOBpeaM UM BONeCTy;

- CyACKM Op1yKM, OBUNO Aa Ce€ KOHEYHM MU HE;

- lTeTu 3a KoM ce BoAaT CyACKM MOCTANKKU CNopej O4eKyBaHUMOT UCXOA;

- 3aTe3Ha KamaTa 04 CyACKM CMOpPOBMU;

- OcTaHaT1 TpOLLOLM KOM NMpou3neryBaat of 06paboTKa M MCMniaTa Ha LTETH.

MocnedosameniHo Mepere

HactaHatuTe, npujaBeHM U HEUCMNATEHW WITETM A0 KPAjoOT Ha NMEPUOAOT Ha U3BECTYBarbe Ce
yTBpAYyBaaT MPeKy pasrfiedyBatbe Ha MHAMBUAYASHWUTE LUTETM BP3 OCHOBA Ha pe3epBauumja Ha
NPOLIEHETUOT KOHEYEH TPOLLIOK 3a MOAMMPYBaE Ha LITETATA.

Ha KpajoT Ha cekoj nepuoj Ha 13BecTyBame JpyLuTBOTO BPLUM aHa/IM3a Ha NPETNOCTaBKUTE KOU
Ce KOPUCTEHM 3a MOYETHO MEpEeHE Ha HacTaHaTuTe, NpUjaBEHM M HEUCMNATEHM LITETW.
JlIOKOIKY MMa NMpoMeHa BO MpoLeHeTaTa BPeAHOCT Ha MAHUTE OAJIMBM KOM Ke HacTaHaT Kako
pe3ynTaT Ha McrJiata Ha WwTeTarta, pas3/iMKata ce npy3HaBa BejHall, M Toa HM3 JoOMBKaTa M
3arybara 3a nepuoJor.

3HavajHM JouUHeHa MOXKAT Za HacTaHaT npu 06jaByBaHETO M MOAMMPYBAHETO HAa OAPeAeHU
ONMLLTM WITETHU O OCMIYpPYBatbe, M NMOPaAM TOA KPAjHUOT TPOLLOK 3@ HUB HE MOXKE CO CMIYPHOCT
Jia ce YTBPAM Ha KpajoT Ha NEpPMOAOT Ha U3BeCTyBatbe. CUTE Pas/IMKuM NOMEry NpecMeTaHuTe u
noc/1e0BaTe/IHO NJIaTEHUTE M3HOCK CEe NpUKAXKyBaaT Bo J06MBKATa MM 3ary6arta BO NepuoaoT
Ha NaaKare.

PesepBu 3a HacTaHaTU 1 HeMpUjaBeHU WITETH
Mepemre

Pe3sepBaumuTe 3a HaCTaHaTUTE, HO HEMPUjaBEHM LITETU CE MPECMETYBaaT Ha CEKOj Nepuoa Ha
M3BECTyBatbe KOPUCTEJKM aKTyapCKM METOAM OA CTpaHa Ha OB/lacTeH aKTyap.

TecT Ha aieKBaTHOCT Ha 06BpCKUTE

JpylITBOTO Ha KpajoT Ha CEKoj Nepuoj Ha M3BECTYBatbe OLlEHYBa Aa/IM BKYMHUTE MpPU3HAEHU
06BPCKM MO OCUIypyBare Ce COOABETHM, KOPUCTEJKM TEKOBHU MPOLEHKM 33 MAHUTE NAPUYHM
TEKOBW KOW NpoM3/ierysaart 0 JOroBOpMTe 3a ocurypyBatbe. JIOKOIKY OLeHKaTa nNpuKaxe Jeka
CMETKOBOACTBEHATa BPeAHOCT Ha 0OBPCKMTE 3a OCMrypyBatbe Ce HeafeKBaTHW BO OAHOC Ha
NpoUeHeTUTE MAHU NapUYHU TEKOBM, BKYMHMOT HEAOCTATOK Ce eBUAEHTUPa BO JoOMBKaTa Man
3arybaTta 3a nep1ozoT.
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OCHOBHM CMETKOBO/CTBEHM MOJIMTUKM (Mpogonkysa)

3.21. HensBecHu cpepcTBa M 06BPCKH

3.22

3.23.

Hen3BecHa 06BpCKa € MOXHa 06BpCKa Koja NpoM3/ieryBa 04 MMHATM HAacTaHW, YMe NOCTOEHE
Ke 6uae NOTBPAEHO CO C/IyHYyBarbe MM HEC/IyYyBarbe Ha eAeH MM MOBEKE HEM3BECHWU MAHM
HaCTaHW, KOM He ce BO LeNoCT MojA KOHTposa Ha JpywTBoTo. HemsBecHM 06BpPCKM He ce
NpM3HaBaaT Bo (hMHAHCUKMTE M3BELLTaM, TYKY CaMo ce 06e/104eHyBaar.

HensBecHM cpeacTBa Ce MOXHM CpeAcTBa KoM MpoM3fieryBaaT O MMHATM HaCTaHW, 4ue
nocroewe Ke 6uae MOTBPAEHO CO C/ydyBakbe MM HEC/lydyBarb€ Ha €4€H MU MoBeKke
HEM3BECHW MAHW HACTaHM, KOM He Ce BO Le/I0CT MOA KOHTpona Ha JpywTtBoTo. HeusBecHu
CPeACTBa Ce MpM3HaBaaT CaMo Kora e BepojaTeH NPUIMBOT HA EKOHOMCKM KOPUCTM.

HactaHu no gaTymM Ha 6MaaHC Ha cocTojba

HacTaHuTe no AaTyMOT Ha GMIAHCOT Ha COCTOjba Ce OHME HACTaHW, NOBOJIHM U HEMOBOJIHU, KOM
ce c/iyyyBaaT MOMEry KpajoT Ha MepuoAoT Ha M3BECTYBakbe M AATyMOT Kora PMHaHCUCKUTE
u3BelTan ce oJobpeHM 3a usgaBarbe. Mma ABa BMAa Ha HacTaHM, OAHOCHO HaCTaHM KoM
06a3besyBaaT AOKa3 3a YC/IOBMTE KOM MOCTOENEe Ha KpajoT Ha MepuoAoT Ha M3BeCTyBahe,
OCHOCHO HaCTaHM No KpajoT Ha NepM1oA0T Ha M3BECTYBakbE 3a KOMU Ce BPLUM UCMpaBKa, M HacTaHU
KOW yKakyBaaT Ha YCJIOBM KOM Ce MojaBue Moc/e KpajoT of NepuoAoT Ha M3BeCTyBahe,
OAHOCHO HaCTaHM MO KpajoT Ha NepuojoT Ha M3BECTyBarbe 3a KOM He Ce BpLUM MCMpaBKa.
HacTtaHuTe no AaTyMOT Ha GMNAHCOT Ha COCTOj6a KOM He Ce BPpLUM MCMpaBKa, MW KOpeKuMja
Mo3KaT Aa bmMaaT 3HauajHM M Nopaam Toa UCTUTE MOXKE Ja BAMjaaT Ha EKOHOMCKUTE OAJ/1yKM KoM
WTO KOPUCHMUMUTE M HOCAT Bp3 OCHOBA Ha (PUHAHCUCKUTe u3BewTan. Cnopes Toa,
MHdoOpMaUMMTE 3a CeKoja 3HavajHa KaTeropuja Ha HaCTaHM MO AAaTyMOT Ha OM/IAHCOT Ha
cocTojba ce obenoseHyBaaTt BO 6enelkmTe, 0AHOCHO NpMpoJarta Ha HaCcTaHOT, MpoLEeHKa Ha
HeroBoTo (PMHAHCUCKO BJIMjaHUE M/IM M3jaBa AeKa TakBaTaTa NPoLEHKa He € MOXKHa.

TpaHcaKuuu co NOBp3aHM CTPaHM

TpaHcaKummMTe CO NMOBpP3aHW CTPAHU, OTBOPEHUTE CTABKMU M HUBHUTE MErYCEOHM OHOCU MOXKAT
Ja BAMjaaT Bp3 OUEHKa Ha paboTEeHETO Ha APYWTBOTO 0 CTPpaHa Ha KOPUCHUUMUTE Ha
(buHAHCUCKUTE u3BeLTaM, BKJIy4yBajKM OLEHKA Ha PU3MK BO paboTerbeTo Ha cy6jekToT. Co uen
Ja MM C€ OBO3MOXM Ha KOPUCHMUMTE Ha (UHAHCUCKMTE M3BeWTaM Ja dopmupaaT CBoe
rneauvwTe 3a epekTuTe Ha 0AHOCUTE MOMErY NMOBpP3aHMTE CTpaHM, ce BpluM 06en0AeHyBatbe
Ha 0IHOCMTE NMOMErY NOBP3aHUTE CTPaHM. JOKO/IKY MMa TPaHCaKLUMK NMOMErY NoBpP3aHM CTPaHM,
ce obesogeHyBaaT NpupojaTta Ha 0AHOCUTE CO MOBP3aHUTE CTpaHM, MHOpPMaLMM BO BPCKa CO
BMJOBMTE Ha TpaHCAaKUMMTE M OTBOPEHMTE Casnja, CO Les pasdbuparbe Ha noTeHuujanHuTe
edeKTM Bp3 (PMHAHCUCKUTE U3BELLTaM.
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4.

KNYYHN CMETKOBOACTBEHU PACYAYBAA BO NMPUMEHA HA
CMETKOBOACTBEHUTE NOJNIUTUKN HA APYLUTBOTO

Bo 0HOC Ha CEBKYMHWTE aKTMBHOCTM Ha OCMrypyBakbe, /JpyWTBOTO € JO/IKHO Aa M3ABOjyBa
afieKBaTHM TEXHWYKM pE3EpBM HAaMEHETWM 3a TpajHO 06e36eiyBarbe Ha M3BPLUYBAHETO Ha
06BpCKMTE MO AOrOBOPMTE 3a OCUIypyBarbe M Ha EBEHTYyas/IHUTE 3ary6m nopagu pusuum Kou
npousnerysaart o4 paboTuTe Ha OCUIypyBatbe KOM ' U3BPLUYBA.

Pesepsu 3a npeHOCHU npemuu

PesepBuTE 3a MPEHOCHM MNpemMmMu Ce M3ABOjyBaaT 3a CEKOj AOrOBOP 3a OCHIypyBatbe
noeauHEeYHo, BO BUCMHA Ha OHOj Aen 0 6pyTO MosMcMpaHarta npemMuja WTo ce npeHeceyBa BO
MAHWOT MPECMETKOBEH MEpMoJ BO COOAHOC MEry MCTEYEHMOT OCUIYpUTENIEH MEPUOA M
NpeocTaHaTMOT NePUOA A0 UCTEKOT Ha JJOroBOPOT 3a OCMIypyBatbe.

Pesepsa 3a HeucmeyveHu pusuyu

ApywTBOTO NpecMeTyBa JOMOJIHUTE/IHA pe3epBa 3a HEWUCTEYEHU pU3ULM, OPYTO M HeTo,
HajMa/IKy ejHal TroAMWHO CO COCTojba Ha 31 AeKeMBpWM Off TEKOBHATa rFoAMHa; M BaKa
NpecMeTaHUOT M3HOC Ce A0ZaBa Ha MpoLeHaTa Ha pe3epBaTa 3a NPEHOCHU NPEMMM HanpaBeHa
Ha NoC/eAHMOT AaTyM 0J, CEKOj NPECMETKOBEH NepUoJ BO TEKOT Ha €4Ha KaJleHAapcKa roamHa.

JpyluTBOTO ja NpoLeHyBa JONO/IHUTEIHATa pe3epBa 3a HEUCTEYEHW PU3MLM, TaKa LUTO HajnpBo
BPLUM NPOLEHA Ha: a) BKYMHMTE OYEKYBAHWM MAHM LUTETH; 6) BKYMHMOT M3HOC HA TPOLUOLM KOM
Ce BKaJIKy/IMPaHU BO LiEHATa Ha OCUIypYBake HO HE Ce HAacTaHaTh A0 NMPECMETKOBHUOT JaTyM.

Pe3epsu 3a 60oHycu u nonycmu

PesepBu 3a 60OHycM M nomycTM ce u34BOjyBaaT BO BMCMHA €JHaKBa Ha CyMMTE KoM
OCUrypeHuUMTE MMaaT Nnpaso Ja ' NpMMaT Bp3 OCHOBA Ha: 1) MpaBo Ha y4ecTBO BO J06MBKaTa,
Kako W pyru npasa KoM Mnpousnerysaart o JOroBopuTe 3a ocurypyBsakbe (60HycH), 2) npaBo
Ha Ae/lyMHO HaMalyBatbe Ha Npemum (Monyctu), 1 3) NpaBo Ha BpaKkare Ha Aesl o npemujaTa.

Pe3epsu 3a HacmaHamu u npujageHu wmemu

ApywTBOTO BpPLWM MNpoLEHa Ha O4YEeKYyBaHMOT M3HOC Ha HAJAOMECTOK Ha CeKoja LlTeTa
noeauHeYyHo BP3 OCHOBA Ha npubpaHaTa JOKyMeHTaumja. [JOKONKY HeMa CooABETHa
JAOKYMEHTauMja, Ce KOpUCTU MUC/IEHE HAa COOABETEH eKcnepT (MpoueHUTes, neKkap, akTyap,
aABoKaT M Cn.).

Pe3sepBuTe 3a AMPEKTHU U MHAMPEKTHU TPOLLOLM CE COCTABEH €N OA PE3EpBUTE.

Pe3epsu 3a HacmaHamu HO HenpujaseHu wmemu

PesepBuTE 3a HacTaHaTW HO HeMpujaBeHM WITETM JPYLUTBOTO MPBEHCTBEHO M MPOLIEHYBA CO
MOMOL Ha aKTyapCKM MpU3HATM METOAM, CTAaTUCTUYKM METOAM (3@ KOM € HEOMXOAHO Aa ce
HanpaBM pa3Boj Ha WITETMTE BO (POPMA Ha TPUArO/IHUK); MPEKY NPOEKLMja Ha BKYMHUTE LUTETU
WM MpeKy MpoeKuMja Camo Ha pe3epBMTE 3a HacTaHaTM HO HenpujaBeHu wtetu. [pu
KOPUCTEHE Ha rOpecrioMeHaTMTe MeToaM, /JpywTBOTO 3aJ0/KMTENIHO M 3emMa NpeaBu
COO/IBETHOCTA M /I0BOJIHOCTA Ha MoAaToLMTE.

JpywWTBOTO Ce jaByBa Kako Ty)KeHa CTpaHa BO moronem 6poj Ha npeaMeTu of CTpaHa Ha
GU3MYKM M NpaBHM JiMua BO BKyneH M3HocC of 247.158.808 aeHapu (2018: 210.078 wnjagu
JeHapu) Mo OCHOB Ha HaJoMecCT Ha wreTa. Cnope npoueHkaTa Ha JpywTBOTO Hajrosiem aen
0J OBME NpesMeTH MmaaT OCHOBa M Ce OYeKyBa Ja Ce MCMNAaTM ofpefeHa Cyma, Mpu LTo
ApywTBOTO MMa pesepBuMpaHo M3HOC o 71.021.861 peHapu. M3HOCOT Ha pesepBauMja e
HanpaBeH BP3 OCHOBA Ha MPOLIEHKA M MpaBHO MMCJ/IEHE Ha aBOKaTUTE M MCKYCTBOTO KOe o
uma JpywTBOTO CO C/IMYHM NPEeSMETH.
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5.

5.1

YNPABYBAHE CO PU3ULU O4 OCUTYPYBABE U ®DUHAHCUCKHU PU3ULIU

JApywWwTBOTO B/IEryBa BO Pas/IMyHM TPAHCAKLMKU KOM MPOM3/IEryBaaT 0 HEFOBOTO CEKOjAHEBHO
paboTerbe, a KOM Ce OAHEeCYBaaT Ha KynyBauuTe, J06aByBauyMTe M BJIOXKYBarbata. [/1aBHUTE
PU3ULM Ha Kou ZIpyLUTBOTO € U3/I0}KEHO U MOJIMTUKMTE 3a YNpaByBake CO HWUB Ce CAEAHUTE:

YnpaByBar€e CO PU3MK Of OCUTypyBarbe
Lenu Ha ynpasysatrbe co pusukom 0 ocuaypysarse

YnpaByBawbeTo Ha /pywTBOTO CO PU3MKOT O OCUrypyBakbe M (DMHAHCMCKMOT PU3UK Ce
KPUTUYHM 3a paboTereTo Ha JpywTBOTO. 3a ONWTMTE AOrOBOPM 3a OCUIypyBakbe Lie/Ta € Aa
ce oabepaTt CpeACTBa YMj POK M M3HOC MPU AoCTacyBakbe Ke 6UAe YCOoriaceH Co OYeKyBaHWUTe
MapuyHK OAIMBM MO OCHOB Ha HaCTaHATMTE LUTETU MO TUE JOrOBOPM.

[NaBHaTa OCMrypuTe/iHa aKTMBHOCT Ha /lpylITBOTO MPETNoCTaByBa PU3MK 0Z 3aryba o /mua
WM OpPraHM3alUmMM KOW LITO CE€ AMPEKTHO M3JIOKEHM Ha pU3MKOT. OBME PU3MLM MOXKE Aa ce
oAHecyBaaT Ha MMOT, O0GBpCKa, 34paBje, He3roja WMAM OCTaHaTM PU3MLM LITO MOXKEe Ja
NpOM3Ne3aT 04 OCMIypaHM HacTaHW. JpYLITBOTO € M3/I0KEHO Ha HEM3BECHOCTA MoBp3aHa Co
BPEMETO Ha HACTaHyBare, 3a4€CTEHOCTA M TEXMHATA Ha LWITETUTE LUTO NPOMU3JIEryBaaT 04 Tue
J0roBopu. /IpyWITBOTO MCTO TaKa € M3/IOKEHO M Ha NasapeH PU3UK MPEKY OCUIYPUTENHUTE U
MHBECTULIMOHUTE aKTUBHOCTM.

ApPywWwTBOTO ynpaByBa CO PM3MUMTE 0O OCWUrypyBatbe MpeKy MOCTaByBake Ha JIMMUTM 3a
ocurypyBarbe, Npoueaypu 3a 0406pyBare Ha TPaHCaKLUMKU CO HOBM MPOM3BOAM MJIU CO KOM Ce
HAaAMMHYBaaT MOCTABEHWUTE JIMMMTM, LEHOBHM TapudM, LEHTPa/M3MPaHO YyNpaByBate CO
PEOCHIYpPYBaHETO U C/IEAEHE HA BOHPEAHM HACTaHM.

Cmpamezuja 3a 3anuysarbe Ha NOJIUCU 3a 0CU2ypyBarbe

Crpartervjata Ha /JlpywiTBOTO 3a 3anuilyBarbe Ha MOJIMCU 3a OCMUrypyBakbe € Ja Ce MOCTUrHe
Ancnepsuja co WTo 61 ce 06e36ea1/10 M3banaHCcMpaHo NOPTHOIMO M Koe ce Basmpa Ha rosieMo
nopTo/IMo CO CAMYHM PM3MLM BO TEKOT Ha MOBEKE roAuHM, CO WTO Ce HamanyBa
NPOMEH/IMBOCTA Ha pe3ynTaToT.

Cmpamezuja 3a peocuzypysar-e

JpylwTBOTO peocurypyBa Aen oj pu3uvuMTe 3a OCUrypyBarbe 3a Ja ja KOHTpoJiMpa CBojaTa
M3/10}KEHOCT KOH 3arybu M 3a Aa MM 3aWTMTU M3BOpMTE Ha KanuTasa. /JpylTBOTO CKay4vyBa
KOMOMHaUMja 04 NpOMOpLMOHAIHU M HENPOMNOPLMOHAIHM AOrOBOPM 3a PeOoCUrypyBahe 3a Ja
ja HamasIM HeTO U3/I0KEHOCTA, M Toa 0, TUMOBUTE BULLOK Ha LUTETU, KBOTHO PEOCUIypyBare M
BMLLOK Ha pu3MK. McTo Taka JpylLuTBOTO KynyBa U (haKy/TaTMBHO peoCcUrypyBake Bo oApeAeHun
crneundmryHmM cyyvau.
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5

5.1

YNPABYBAHE CO PU3ULU O OCUTYPYBAKBE U ®UHAHCUCKHU PU3ULIU

(npoaonxyea)

YnpaByBare CO pU3MK 04 OCUrypyBare (NMpoAo/IXKyBa)

YcoanaceHocm Ha cpedcmsama u 068pcKkume

3aKOHOT 3a CynepBM3uja Ha OCMIypyBatbe€TO MPOMMILYBA OAPEAEHW JIMMWUTM BO OAHOC Ha
Mo/IMTMKATA 3a YCOriacyBakbe Ha CpeACcTBaTa M 06BPCKMTE Ha JpyluTBOTO. [pYyIUTBOTO aKTMBHO
ynpaByBa CO CBOMTE (PUHAHCMCKM CPEACTBA MMAjKM MM BO MPEeABUA NMMUTUTE OApPeAeHU CO
3aKoHOT. [/1aBHa e/ e Aa Ce ycoraacaT napuyHUTE TEKOBM Ha CPeACTBaTa M 06BPCKUTE.

Tabenata nofosy ja JaBa NMpecMeTKaTa Ha B/OXyBakbaTa Ha CpeAcCcTBa KOM M MOKpuBaaT
TEXHUYKUTE pe3epBU Ha JpywTBoTto Ha AeH 31 aexkemBpu 2019 u 31 aekemspu 2018 BO

COrs1aCHOCT CO perynartmsarta:

2019 2018
BnoxyBara Ha cpeAcTBa
a) MNMapu Bo 6narajHa U Ha CMETKM (MaKc. 8o 3% of
TEXHUYKU pe3epBHU) 29.095.048 9.591.416
6) [leno3uTn Bo 6aHKKM (Makc. go 60% oa Tex.
pesepBu) 266.000.000 227.979.440
B) XapTuu 04 BpeaHOCT n3gageHu og PM
(Makcumym po 80% oa Tex. pesepsM) 115.038.132 155.770.225
r) Yaenu v akumMm Ha MHBecCT. OHA0BU PETUCT. BO
PM (Makc. ao 20% op Tex. pesepsu) 42.365.075 22.811.026
BkynHo cpeacTBa 452.498.255 416.152.107
TexHW4KM pesepBu
a) Pe3epBu 3a NPEHOCHM NPeMmM 214.728.908 201.334.209
6) Pe3epBu 3a 6OHyCH M NOMYCTH 269.999 269.999
B) Pesepsu 3a wreTH 236.088.795 184.695.605
BKynHO TeXHW4KK pesepBu 451.087.702 386.299.813
CpeacTBa KoM ' HaAMMHYBaaT (HegocTacyBaaT) BO
crnopezba co pesepBuTe 1.410.553 29.852.294

CornacHo 6aparaTa Ha 3aKOHOT 3a CyrnepBM3Mja Ha OCUIypyBareTo, NapuyHMTe CpeaCcTBa BO
6n1arajHa M cpeacTBa Ha OaHKApCKM CMETKM He cMeaT Aa HagMMHaT 3%, Aeno3mTu Bo GaHKM
KOM MMaaT u3gajeHa aossona og HBPM He cmeat ga HagMuHat 60% of BKynHMTE cpeacTBa
KOM ' NOKpMBaaT pe3epBuTe MO JOrOBOPUTE 3a OCUrypyBare. MCTO Taka 06Bp3HMLMTE MK
APYrmTe XapTuK o4 BPEAHOCT M3A3aZ4EHU U rapaHTMpaHu og Penybirka MakesoHuja He cmeaT
Aa HagmuHat 80%, Kako M MHBECTUUMCKMTE (POHAOBM Aa He HaamuHaT 20% of BKYMHUTE
CpeACTBa KoM ' NMOKpMBaaT pe3epBMTE MO A0roBOpUTE 3a OCUIypyBatbe.

Brioxkysarwe Ha cpedcmsama Kou 2u nokpusaam mexHu4ykume pe3epsu- HexxusomHo
ocuzypysare

Ha 31 gekemBpu 2019 roamHa napuMyHUTE CpeacTBa BO 6aarajHa M cpesacTBa Ha 6aHKapCKu
CMETKM M3HecyBaart 6,4% (2018: 2,3%), aeno3nTtn Bo 6aHKM M3HecyBaaT 58,8% (2018: 54,8%),
APXKaBHUTE 3anMcu U ApKaBHUTe 00BP3HMUM M3HecyBaaT 25,4% (2018: 37,4%), poaeka
WMHBECTUUMCKM (DOHAOBM yyecTByBaa co 9,4% (2018: 5,5%) Bo BKyNnHWTE BJIOXYyBara Ha
cpeactBa. Co coctojba Ha 31 gekemBpu 2019, JpylwTBOTO r0 HaAMMHYBa JIMMMTOT 3a
BJIO}YBa€e Ha CpeACcTBa BO Napuy4HM CpeACTBa Bo 6/1arajHa U cpescTBa Ha 6aHKapCKM CMETKM
U UCTMOT M3HecyBa 6,4%.
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5

YNPABYBAHE CO PU3NLUN O4 OCUTYPYBAHKE N PUHAHCHUCKHUN PU3NLN
(npoaonxyea)

5.1.1. KoHueHTpauuja Ha p13MK 0o OCUrypyBare

P13MKOT 0 KOHUeHTpauuja Ha ocurypyBarbe MOXe Ja Mnpousnese oj efeH Jorosop 3a
OCHIypyBatbe MM MOBEKE MOMasIM KoM Ce MOBP3aHW, KoM AOKOJIKY HAacTaHaT WTETHU HaCTaHM
MOXe Ja npeausBMKaaT 3HauuTenHu o6BpckM 3a /JpywTtsoTto. Crnopes Toa /JpylTBOTO BOAM
nocebHa rpu}xa BO ynpaByBatbe Ha PM3MKOT OJf KOHLEHTpauMja €O Toa LWTO nNpaBu
anBep3ndurKaumja Ha NopTdoSMOTO BO MOrsies Ha KOHLUEHTpauMja Ha TMMNOBM M BMAOBM Ha
OCUrypUTE/IHM LUTETHM HaCTaHM, reorpadcka M CEKTOPCKa KOHLeHTpaumja.

BaxkeH acnekT Ha KOHUEHTpauuja Ha PU3MKOT O OCUrypyBare € AeKa MOXE Aa HacTaHe Co
KyMy/IMpakbe Ha pU3MLMTE 07 NoBeKe NOOAAE/HU KACK HA OCUTypyBatbe.

KoHueHTpaumuja MoXe a HacTaHe M Kaj MHOTY CEPMO3HM, PETKU HACTaHM, KaKo LUTO Ce NPUPOAHM
KaTacTpodM, KaKo M Kaj HacTaHM KoM Ce MOBP3aHU CO OAPEAEHU IPYMM WU TEPUTOPUM.

KoHueHTpauujatTa Ha pU3MKOT Ha OCUrypyBakbe Mpeja M Moc/ie PeocUrypyBatbeTo BO OAHOC Ha
KnacaTa Ha npudaTteH ocuryputeneH pusuKk e npuMKaxkaHa Bo Tabamuara:

31 gekempu 2019

BbpyTo HacTtaHaTHh HeTo HacTtaHaTH

Knaca wTeTH Jen 3a peocurypyBame wTeTH
Hesroaa 23.211.803 - 23.211.803
Kacko 37.683.014 - 37.683.014
Kapro 492 - 492
Moxap 3.374.192 - 3.374.192
Mmot 6.105.245 - 6.105.245
AO 178.646.922 (13.943.949) 164.702.973
OgrosopHoCT 1.350.462 (50.767) 1.299.695
MaTHMYKO 4.297.819 - 4.297.819
BrynHo 254.669.949 (13.994.716) 240.675.233
31 pekemBpu 2018

BbpyTo HacTtaHaTn HeTo HacTtaHaTHh
Knaca Aen 3a peocurypyBame

wTeT1 wTeTH
Hesropa 10.371.686 - 10.371.686
Kacko 27.290.023 - 27.290.023
Kapro 1.045.093 - 1.045.093
Moxap 231.713 - 231.713
Mmot 14.031.373 - 14.031.373
AO 131.320.286 (11.936.909) 119.383.377
OparosopHocT (39.770) (96.265) (136.035)
MaTHMYKO 4.188.916 - 4.188.916
BrynHo 188.439.320 (12.033.174) 176.406.146
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5 YNPABYBAHE CO PU3ULUUN O OCUTYPYBABE U ®DUHAHCUCKU PU3ULMUN (npoponikyBa)
5.1.1. KoHueHTpauuja Ha pM3UK 04 ocurypyBame (MpoaosKyBa)

(a) Meozpadcka u cekmopcka KoHYyeHmpayuja

HajronemMuoT gen Ha pusMuUMTE Ha KOM € M3JoKeHo JpywTBOTO ce noumpaHu Bo Penybnmka
MakeaoHuja, MeryToa nocTou AMBep3ndUUMPaHOCT BO MOries Ha rpagoBuTe HUM3 MakedoHuja
TUMOBUTE HA OCUTYpPUTENHW HacTaHu. /JpywTBOTO BHMMATE/IHO U CAeAU PU3MLMTE KOMU
npousnaeryBaaT of reorpadckata KOHUEHTPUPAHOCT M HaBPEMEHO pearupa CO COOZABETHA
cTpaTteruja Ha CKayvyBame UM He CKIydyBare Ha JO0roBOpM 3a OCUrypyBare, OHamy Kaje LWTo
€ NoMan pm3MKOT, OAHOCHO MOrONEM, PECNEKTUBHO.

PakoBoacTBOTO BepyBa Aeka /JpyWTBOTO HE € M3/0XKEHO Ha 3HAYMTesIHa KOHLUEHTpauuja KOH
HWMeAHa rpyna Ha OCMrypeHuumM of coumjaneH, npodecroHaneH, CTapoCeH UM Apyr acnekT.

(6) KoHuyeHnmpayuja 00 MHO2y Cepuo3HU, pemKu HaCmaHu

Cnopeg H1BHaTa Npupoja 1 HacTaHyBak-€ OBME HACTaHW PETKO ce C/lydyBaaT. Tue npeTcTaByBaaT
CEpMo3eH pU3MK 3a JpylWTBOTO 6MAEJKM CNydYyBaeTO Ha BaKOB HAcTaH, 61 MMan 3HaYMTENTHO
B/MjaHWE BP3 NapUYHUTE 04 IMBM Ha JpylITBOTO.

JpylwTBOTO BOAM nocebHa cCTpaTervja 3a OCMrypyBatbe M pEeOoCMrypyBakbe 0J, OBME PU3MUM,
Cnopej Koja 3a CKAydYyBakbe Ha AOroBOp 3a OCMIYPYBatb€ M PEeOCHrypyBarbe, Mery Apyrurte
npoueaypu, NoTpebHO e NocebHO 0f00pyBare o4 PakoBoacTBOTO.

JpylTBOTO peoBHO ja cieam NporpaMara 3a PeoCUrypyBarbe, Kako M TPOLUOLIMTE U KOPUCTUTE
o/ UcTara.

(8) Ocueypysarbe Ha nuya o0 NOC/ecuyu Ha HeCpeKeH cay4aj (He3eoda)
KapaKkTepucTukm

Bo pamkuTe Ha OBOj BMJ Ha OCMrypyBarbe CE perynmpaar OAHOCMTE MOMErY OCMIypyBayoT M
OCMIYPEHMKOT BO CJ/ly4yaj HAa CMPT 04 MOCNeAMUM HAa HECpPeKeH Cay4aj, TpaeH WHBaAMAUTET
(MHBANIMAMTET) 0/ MOC/EAMLIM O HECPEKEH CJ1yYaj, NOBPEMEHA HECMOCOBHOCT 3a paboTa (AHEBEH
HaZIOMECT) M BJIOLLEHO 3/paBje Koe 6apa /ieKapcKa NMoMOLI (TPOLLOLM 33 SIEKYBakbE).

YnpaByBare CO pU3MKOT

OCHOBHMTE PU3MLM BO OBaa K/laca Ha OCUrypyBakbe Ce MoBp3aHu CO AejHOCTa Ha NoTeHuMjasIHUTe
OCUrypeHmuM, Bo3pacTa, noaoT. HajronemMmoT pu3MK NpousneryBa of camarta NpupoAa Ha oBaa
K/Jlaca Ha OCUrypyBarbe Koja WITO € HENpeaBUA/IMBaA M Ce C/lydyBa HEOYEKYBAHO.

HacTtaHOT WTO npeausBMKyBa LUTETa HajuyecTo ce C/yyvyBa HEHaAejHO NpM LWITO MpUYMHaTa 3a
LuTeTa SIeCHo ce onpegenysa. Bo 0Boj c/iyyaj wretata Moxke Aga buae np1jaBeHa Co 04/103KEH POK,
a Hej3MHOTO pellaBarbe Ke 6MAe 3aBpLUEHO MO 3aBPLUIYBAbE Ha JIEKYBAETO M KOMMJIETHMPALE Ha
JoKyMeHTaumjaTa. COOABETHO, OCMIypyBarbe Ha J/Mua 0f MNOC/eAMLUM Ha HeCpeKeH CJy4aj
(Hesroga) ce knacudULUMpa Kako A0IFOPOYHO NOpaan OAJ/10KYBakbe Ha BPEMEHCKUTE POKOBM.

(2) O0z2080pHOCM KOH mMpemu suya
KapakTepuctuku

JpylITBOTO CK/ly4yBa JOr0BOPU 32 OCUIypyBare 0Ji 0ArOBOPHOCT KOH TpeTu anua. CornacHo oBue
JOroBOpY HaZlOMECT Ce UCMJIaTyBa 3a HaCTaHyBake Ha OCMrypaH HacTaH. MCTMOT Moxe aa 6uae
0J, MaTepujasiHa MM HemaTepujasiHa npupoga. [lepuoAoT Ha pellaBakbe Ha MaTepujasHuTe
LWITETM e MOKPATOK BO OAHOC Ha MEPMOAOT Ha pellaBake Ha HemaTepujaiHuTe LTeTU nopaam
camara npupoja Ha OBOj TMM Ha LITETM.
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5 YNPABYBAHE CO PU3ULUUN O OCUTYPYBABE U ®DUHAHCUCKU PU3ULMUN (npoponikyBa)
5.1.1. KoHueHTpauuja Ha pM3UK 04 ocurypyBame (MpoaosKyBa)
(r) OAroBOpHOCT KOH TpeTH /iua (MpoAo/IKyBa)

Hajronem zen oj JOroBopuTe 3a OCUIypyBatbe Kaj KoM LUTO € HacTaHaTa MaTepujasiHa WTeTa o4
O/IrOBOPHOCT KOH TPETU /MLIA HE Ce MPEeAMET Ha 3HayajHa KOMMIEKCHOCT Taka LUTO KpajHWUOoT
UCX0Z € NMOMasKy HeusBeceH. Kaj HemaTepujanHuTe WTETM, BPEMETPAEHETO Ha MPOLECOT Ha
McniaTa Ha WTeTaTa 04 AATyMOT Ha MpujaByBakbe Ha WITETa 40 AAaTYMOT Ha pellaBatbe Ha McTaTa
3aBMUCU 04 NMoBeKe (HAKTOPM KaKo WTO Ce NpupoaaTta Ha NOKPUTUETO M YCIOBUTE HA NosiMcaTa.

YnpaByBare CO PU3MKOT

YnpaByBakbeTO CO PM3MKOT OZ AOrOBOPM 3a OMrypyBarbe OZ OArOBOPHOCT KOH TPeTU /mua ce
MPaBW IN1aBHO MPEKY M360pOT Ha PM3MK, COOABETHA CTpaTeruja 3a MHBECTMPakbe, MPOoLEeHKa M
peocurypyBare. JpywTBOTO MM ClAeAM M pearvpa Ha NMPOMEHUTE Ha OMWTUTE EKOHOMCKM U
KOMepUMjaH1 YC/I0BM BO OMKPY}KYBar€eTO BO KOe paboTh 3a Ja Ce OCMrypa AeKa Camo OHUe
PU3MLM KOM CE BO COrJIAaCHOCT CO KPUTEPUYMMTE Ha ZlpyLITBOTO CE MPEAMET Ha OCHMIypyBatbe.

[naBeH PU3UK Kaj HEMaTepMjanHMTe LWTETU KOU Nponsnerysaart o4 AOroBopmuTe 3a OCUrypyBambe
040AroBOPHOCT € TPEHAOT Ha CyaoBMUTE Aa oapeayBaaT BUCOKO HMBO Ha HaAOMeECT WTO 3Ha‘lajH0
Bapupa n0Mer'y npeameT U pasimtiHn CyaoBu.

(3) imom
KapakTepucTuku

ApyWTBOTO CK/Ny4YyBa JOroBOpU 3a OCUrypyBatbe Ha MMOT LUTO Ce Haora Ha TepuTopujaTa Ha PCM.
JloroBopuTe 3a ocMrypyBatbe Ha MMOT A0 OAPeAEHU JIMMUTU FO 3alUTUTyBaaT OCUIYPEHUKOT 0f
3ary6a uau wreTta Ha HEroBMOT MMOT. HacTaHOT WTO NpeAM3BMKyBa LITETa Ha FPajeXHM 06jeKTH
WM APYr MMOT HajuyecTo ce C/ayvyBa HeHaZejHO Mnpu LTO NpMyMHaTa 3a LWTeTa JIeCHO ce
onpeaenysa. Bo 0Boj ciiyyaj wretata Ke 6mae 6p30 npujaBeHa M Moxke Ja 6uae peleHa 6e3
oanoxyBatbe. COOZBETHO, MMOTHOTO OCMUrypyBare Ce KnacuM(MKyBa KaKO KpaTKOPOYHO, LITO
3HauM JeKa 3ronemMyBareTO Ha TPOLIOLUMTE M MOBPATOT Ha B/I0XKYBaHETO CE 0/ NMOMAJIO 3HaYeHe.

YnpaeyBare CO pU3MKOT

[naBHMTE pM3MUM MNOBP3aHM CO OBME JOrOBOPU € PU3MKOT Of OCUrypyBare, PHU3MKOT 04
JAejcTByBarbaTa Ha KOHKypeHuMjaTa M MCKYCTBOTO CO LWITETU. PU3MKOT 0o OBa ocurypyBatbe €
ApYWTBOTO Aa ro NoTUeHM pUSMKOT KOj Fo ocurypyBa. PM3MKOT 04 ceKoja nooAesiHa noamca ke
Bap1pa BO 3aBMCHOCT 04 noBeke hakTopM KaKo LITO Ce JioKauujaTa, BOCMOCTABEHUTE CUIYPHOCHM
MEPKM U KapaKTEPUCTMKMTE Ha MMOTOT. 3@ OCUIypyBarbeTo Ha UMOT Ha (DM3UYKM LA Ce O4eKyBa
ronem 6poj o UMOTUTE Ja GMAAT M3/IOKEHM HA C/AMYHM pU3MUM. MeryToa oBa He BaxM 3a
AenoBHute objektn. lonem 6poj oa pJenoBHUTE 006jeKTM npeTcTaByBaaT crneunduyHa
KOMOMHauMja Ha JIoKauMja, BUA Ha paboTere M BOCMOCTBAaHU CUI'YPHOCHM MepKM. MNpecMeTKaTa
Ha NMpemMujaTa € NponopLMOHasIHA CO PU3MKOT OBME MOJIMCKU Ja GuAAT CyGjeKTMBHM M CO Toa M
NnopmsnyHU. /JlpylITBOTO O PEOCUrypyBa PM3KOT Of LITeTa HaJj YTBPAEHMOT M3HOC Ha
camonpuap:aj Ha JpywTBoTo.

(2) Kacko ocueypysarbe Ha MOMOPHU 803UJ1a
KapakTepucTmku

JpywTBOTO CK/yyyBa AOroBOpU 3a OCUrypyBare Ha BO3uia Ha TepuTopujata Ha PCM. bp3oto
nnakakbe ro 3alTUTYBa OCUIYPEHMKOT 0J 3ary6ata Ha BpeHOCTa Ha (hM3MUKa LUTETa Ha BO3M/IOTO
M Ha UMOTOT BO MOMEHTOT Ha C/ly4yBarbe Ha LITETHMOT HacTaH.
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5 YNPABYBAHE CO PU3ULUUN O OCUTYPYBABE U ®DUHAHCUCKU PU3ULMUN (npoponikyBa)
5.1.1. KoHueHTpauuja Ha pM3UK 04 ocurypyBame (MpoaosKyBa)
(r) Kacko ocurypyBare Ha MOTOPHM Bo3ula (MpoaosixKyBa)

YnpasyBare CO PU3MKOT

OBME WTETU Ce MOMaNKy KOMMIEKCHU M MoTebeH e MOKpaToK Mepuoj MCTUTe Ja 6uaat
paspelleHn, Taka WTO HOCAT YMEPEH pPu3MK. JpylTBOTO PEAOBHO M CAeAu TPEHAOBUTE W
COOABETHO pearupa Ha NPOMEHWTE Ha HAAOMECTOT 3a OBOj BMA Ha LITETHU, CYACKMTE MapHMLM U
3a4eCTeHoCTa Ha NpujaByBarbe Ha WITETU. 3a4ECTEHOCTA Ha OBME LUTETM 3aBUCH OZ HEMOBOJIHUTE
BPEMEHCKM YC/I0BM, LieHaTa Ha FOPUBOTO M EKOHOMCKMTE YC/I0BM KOM BAMjaaT Ha coobpaKkajHuTe
aKTMBHOCTM.

(e) Onwma odzos8opHOCM
KapakTepucTuku

JpywTBOTO CKAyyyBa AOrOBOPU 3a OCMUrypyBare 0J, OAFOBOPHOCT Ha TeputopujaTa Ha PCM.
OcurypyBareTo 0/, OArOBOPHOCT ja MOKpPMBA 3aKOHCKaTa OArOBOPHOCT Ha OCMIYPEHWMKOT 3a
nMpuMuMHeTa WTeTa CO CMPT, MOBpeja Ha TeNoTO MM 3A4paBjeTo Kako M olTeTyBakbe MM
YHMLITYBatbe Ha NpeaMeTU Ha TPEeTO Jiuue, NpeaM3BUKAHU Of, HEHaJeeH M HeoUeKyBaH LUTeTeH
HacTaH.

YnpaByBare CO PU3MKOT

PU3MKOT 0/ cekoja noozenHa nosmca Ke Bapuvpa Bo 3aBUMCHOCT 07 MoBeKe (hakTopu KaKo WTo ce
JloKaupjata, BOCMOCTABEHWUTE CMIYPHOCHU MEPKM M KApaKTEPUCTUKWUTE Ha MMOTOT M BMZOT Ha
[EJHOCT Ha CY6jEeKTOT. YNpaByBareTO CO PU3MKOT 0/ AOrOBOPM 3a OCMIYpyBatbe 0f OArOBOPHOCT
ce mpaBu NpPeKy M360p Ha pW3MK, COOABETHA CTpaTerMja 3a MHBECTMParE, MPOLEHKA M
peocurypyBate. JpywTBOTO r'M Cl€AM M pearrpa Ha NMPOMEHMUTE Ha OMWTUTE EKOHOMCKM U
KOMepUuMjasHW YCII0BM BO OMKPY}KYBakeTo BO Koe paboTh 3a Aa Ce OCMrypa JeKa CaMo OHue
PU3MLM KOM CE BO COr/IAaCHOCT CO KPUTEPUYMMTE Ha ZlpyLITBOTO CE MPEAMET Ha OCHMIypyBatbe.

(>x) Typucmuyka nomow
KapakTepucTmku

JApywTBOTO Bp3 OCHOBA Ha JOrOBOpPOT 3a OCMrypyBawe, a BO 3aBMCHOCT 0J, BMAOT Ha
OCUTYPUTENTHOTO NOKpHTHE, obe3besyBa yCnyrn HaBeAeHU BO MosimMcaTta, Kou npousneryBaat o4
ocUrypeHuTe Cydam WTO Ke HacTaHaT BO CTPaHCTBO M Ce€ NoBp3aHM CO NaTyBakbe€TO BO CTPAHCTBO.

YnpasyBare CO PU3MKOT

3ayecTeHoCTa Ha OBMe LUTETM AMPEKTHO € NOoBp3aHa CO MaTyBaraTa Ha OCMIypeHuTe auua, a
6p0ojoT Ha NpMHjaBeHM LITETHU € NOroJiem BO JIETHUTE meceum. HacTaHoT WTo npeausBMKyBa LTeTa
KaKo MpuyMHa 3a WITETA JIECHO Ce onpeaesnyBa. Bo 0Boj ciyyaj wrtetata ke 6mae npujaBeHa u
MoXe paa O6uge peweHa 6e3 oanoxyBare. CooABETHO, MNATHUMUYKOTO OCUrypyBame Ce
Knacmduumpa Kako KpaTKOPOYHO, WITO 3Ha4YM AeKa 3ro/ieMyBabeTo Ha TPOLIOLMTE M NOBPATOT Ha
BJIOXKYBaHETO CE 0J MOMasIo 3HaYeHe.
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5

YMPABYBAKE CO PU3MLN O4 OCUTYPYBAKE N ®UHAHCUCKU PUSULU
(npoaonxyea)

5.2 LeHoBeH pu3MK

5.2.1 BanymeH pu3suk

BanyTHMOT puM3MK npeTcTBayBa pM3MK O MPOMEHa Ha [JEBM3HUTE KypCceBM BO OJAHOC Ha
AomallHata Banyta (MKJ), KoM Moxe aa BAujaat Bp3 npuxoaute Ha /JpywtBOTO Mau Bp3
BpeAHoCTa Ha (UHAHCUCKUTE MHCTPYMEHTH.

ApywTBOTO 06aByBa MeryHapoOAHM TPaHCAKUMM MOBP3aHU CO PeoCUrypyBatbe, MOpasMu LUTO
ApPYyWTBOTO € M3/I0KEHO Ha PU3MK MOBP3aH CO CEKOjAHEBHM MPOMEHM Ha KypCeBWUTE Ha
CTPaHCKMTE BayTH.

3a Ja ja HamaM U3I0KEHOCTa Ha AeBM3EH PM3MK, JpylITBOTO CNpoBesyBa NOJIMTMKA CO Koja
CNI060AHUTE NapUYHM CPEeACTBA O KanuTasloT U TEXHUYKMTE pe3epBU I'v Macupa BO APXKaBHU
06BpP3HMUM M 3anMCKM JeHOMMHUPaHM Bo EYP um BpwM opodyBarbe BO (popma Ha AEBM3HM
JAeno3nTU U AeHapCKM JENO03MTU CO AeBM3HA Kay3sya.

JpyliTBOTO BAieryBa BO TpaHCAKLUMM BO CTPaHCKa BaJlyTa, KOM MpOM3eryBaat oJ BJ/OXYyBara
Ha cpefCTBa M HabaBKM Ha YCJIyrM, NPpU LITO MCTOTO € M3/I0XKEHO Ha CEKOjAHEBHM MPOMEHM Ha
KypceBuTEe Ha cTpaHckuTe BasyTU. CocTojbaTta CO AEBM3HWUTE M3HOCM Ha CpejcTBata M
00BpPCKUTE AEHOMMHMPAHU BO AeHapu Ha 31 aekemBpu 2019 u 31 aekemBpu 2018 roamHa no
Ba/lyTW e cejaHara:

JpYLWTBOTO NPETEXHO € U3/10KeHO Ha EYP 1 MMa No3uTUBHA HETO AeBU3Ha Mo3uuMja.
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5

5.2 LleHoBeH pM3UK (NPOAO/IKYBA)
5.2.1 BanymeH pu3uk (NpoaoJiKyBa)

YNPABYBAHWE CO PU3ULU O OCUTYPYBAHE U PUHAHCUCKU PUSULIN

(npoaonxyea)

M3noxeHocTa Ha AEBU3HM BaslyTH Cnopej TUNoT Ha UHAHCUCKMTE CpeacTBa U 06BPCKMU Ha 31
aexkempu 2019 roamHa no BanyTv e ciefHaTta:

MNMapnyHn cpeacTea
Jeno3nTtn Bo 6aHKM
Aenosut Bo D Ha HEO
BnoxyBarba

MHBecT. hoHA0BU
MobapyBatba 3a NpemMumn
OcTaHaTn nobapyBara
BKynHoO cpeacTBa

O6BpCKM 3a WITETU
PeocurypyBame
Cy60opanHMpaHn 06BPCKM
OcTtaHaTh 06BpPCKM U NBp
BKkynHO 06BpCKM

Pa3nmKa-HeycoriaceHa BanyTHa

CTPYKTYpa

EYP MKA BKynHo
74.044 29.021.004 29.095.048
- 296.000.000 296.000.000
- 10.814.250 10.814.250
85.598.885 29.439.247 115.038.132
- 42.365.075 42.365.075
- 100.609.472 100.609.472
190.912 23.089.503 23.280.415
85.863.841 531.338.551 617.202.392
- 4.575.938 4.575.938
3.664.386 - 3.664.386
49.188.480 15.373.150 64.561.630
4.181.068 17.300.402 21.481.470
57.033.934 37.249.490 94.283.424
28.829.907 494.089.061 522.918.968

M3noxeHocTa Ha AEeBU3HM BanyTu Ccriopej TMNoT Ha (PMHAHCMCKUTE cpeacTBa M 0OBPCKM Ha 31
aexkempu 2018 roamHa no Banytv e caejHaTta:

MNMapnyHn cpeacTea
Jeno3ntn Bo 6aHKM
Aenosut Bo D Ha HEO
BnoxyBarba

MHBecT. hoHA0BU
MobapyBatba 3a NpemMumn
OcTtaHaTi nobapyBara
BKynHo cpeacTBa

O6BpCKM 3a WTEeTH
PeocurypyBame
Cy6opanHM1paHn 06BPCKH
OcTtaHaTh 06BpCKM U NBp
BKynHO 06BpCKM

Pasnuka-HeycornaceHa BaJlyTHa

CTPYKTYypa

EYP MKA BKynHo
71.668 9.519.748 9.591.416
- 277.979.440 277.979.440
- 11.733.378 11.733.378
101.251.719 54.518.506 155.770.225
- 22.811.026 22.811.026
- 98.743.500 98.743.500
504.097 31.901.868 32.405.965
101.827.484 507.207.466 609.034.950
- 954.539 954.539
4.080.992 - 4.080.992
49.196.000 49.196.000
4.156.225 19.002.635 23.158.860
57.433.217 19.957.174 77.390.391
44.394.267 487.250.292 531.644.559

42



KPOALUMJA OCUTYPYBAME A/, ApyluTBO 3a HEXXMBOTHO ocurypyBare Ckomje
Benewkn kKoH PMHAHCUCKM M3BELWITaM 3a roAMHaTa Koja 3aBpwyBa Ha 31 gekemspu 2019

5 YNPABYBAWBE CO PU3ULUUM OA4 OCUTYPYBABE U OMHAHCUCKU PU3ULMU
(npoaonxyea)

5.2 LleHoBeH pM3UK (NPOAO/IKYBA)

5.2.1 BasnumeH pu3ukK (NpoAo/IKyBa)

CnepHata Tabena ja noKaxKyBa CEH3MTMBHaTa aHa/M3a Ha 3roJieMyBakbe M/IM HamalyBake 3a
1% Ha MaKeJOHCKMOT AeHap BO OJHOC Ha CTpaHCKMTe BanyTu. AHasM3aTa e HanpaBeHa Ha
AEBU3HUTE cafila Ha cpeacTBaTa M OOBPCKMTE HA AaTyMOT Ha OWMMIAHCOT Ha COCTOjOa.
Mo3UTUBHUTE M3HOCK Ce 3rosieMyBatba Ha JOOMBKaTa, a HeraTMBHMTE Ce HamaslyBara Ha
Job1BKaTa 3a COOABETHUOT NepUOA,.

3ronemyBame 3a 1% HamanyBame 3a 1%

2019 2018 2019 2018

EYP 288.299 841.332 (288.299) (841.332)
Heto Edpekr 288.299 841.332 (288.299) (841.332)

5.2.2 NazapeH pu3suk

PU3MKOT 0Z LeHaTa Ha KarnuTasioT € BepojaTHOCTA JeKa LieHaTa Ha KanuTanoT ke (payKTympa m
Ke BAMjae Ha ¢dep BpeAHOCTA Ha BJ/IOXKYBarbaTa BO aKUMM M OCTaHATMTE MHCTPYMEHTM Yuja
BpPEeAHOCT NPOM3/IEryBa 0J, KOHKPETHM BJIOXKYBarba UM 04 MHAEKCOT Ha LLeHUTE Ha KanutanoT.
JpylwITBOTO MMa aHrakmpaHo 3HayaeH M3HOC Ha cpeAcTBa BO (DMHAHCMCKM MHCTPYMEHTH -
B/IOXKYBarba KOM Ce YyBaaT A0 AocneBatbe. MCTUTe ce amopTM3MpaaT BO oAHanpes onpeaenieHn
BPEMEHCKM MHTEpBaiM ((PUKCHO JocneBare) cO MKCHM MM OMpejenuBu  NiaKkakba.
Ma3apHUOT pU3MK MOCTOM AOKOJIKY /JpyLITBOTO HEMA MOXKHOCT Aa ro YyBa BJIOXKYBareTO BO
(PUHAHCUCKM MHCTPYMEHTU CO PMKCHO 0CMEBabeE M 04J1y4M UCTUTE Aa T'M NpoAaje npej poKoT
Ha JocreBarbe, BO TOj C/yyaj BpeAHOCTa Ha (PMHAHCMCKMTE CpeacTBa Ke h/IyKTyMpa Kako
pe3ynTar Ha NPOMEHUTE Ha Na3apHUTE LEHN.
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5.3

YNPABYBAHE CO PU3NLUN O4 OCUTYPYBAHKE N PUHAHCHUCKHUN PU3NLN
(npoaonxyea)

KpeauteH pusuk

ApyLITBOTO € M3/T0KEHO Ha KpeAUTEH PM3MK BO C/y4aj Kora HEroBuTe KynyBayum Hema Aa buaaT
BO COCTOj6a Aa M MCMoHAT CBOMTE OGBPCKM 3a Makakbe. /JlpyliTBOTO HeMa 3HadajHa
KOHUEeHTpauMja Ha KpeauTeH pusuK. [lonuTMKMTE M npoueaypuTe 3a ynpaByBakbe CO
KpeaMTHMOT pU3MK Ce:

a) nobapyBarbaTa 04 KyrnyBauu ce CocTojaT oA rosiem 6poj Ha canaa;

6) Kaj BNoxyBarbaTa Ha C/I060HMTE NApUYHM CPEACTBA MPMMEHET € MPUHLMIMOT Ha Aucnep3uja
Ha PU3MK CO OpOYYBakbe BO MOBEKE NMPBOK/IACHM 6aHKM, UCTO TaKa M BJIOXYBatba BO ApKaBHM
XapTWM 0 BPEAHOCT.

KpeaUTHMOT pU3MK Cce 0AHEeCyBa Ha PM3MKOT feKa JOroBopHaTa CTpaHa Hema Ja M MCroJsHM
CBOMTE [JOrOBOPHM OGBPCKM LITO Ke pe3ynTMpa co (UHAHCMCKM 3ary6bu 3a /JlpyluTBoTo.
JpyLITBOTO HE € U3N0XEHO Ha 3HavyajHa KOHLLeHTpauMja Ha KpeanTeH pusmk. MobapyBaraTa 3a
NpeMMn 3a OCUrypyBakbe Ce CocTojaT oA rosieM 6poj Ha KOMMTeHTM. Bo Taa Hacoka
ynpaByBateTO CO KPEeAMTHMOT PU3MK BK/ydYyBa pasyMHa AMcCnep3vja M HamaslyBawe Ha
KOHLeHTpaumMjaTa Ha nobapyBarbaTa BO MOPTGOIMOTO Ha KIIMEHTH.

MakcrmasiHa M3M10XKEeHOCT Ha KpeauTeH pusMK 6e3 fa ce 3eme BO nNpeAsup Kosatepanot
MU QpYyro KpeauTtHo obesbesyBare

2019 2018

QuHaHcucKu cpedcmsa
BnoxxyBarba BO 3ae/. KOHTPOJI. EHTUTETH 10.814.250 11.733.378
®urHaH. B/IOXK. KOM Ce YyBaaT A0 AOCneBarbe 107.667.909 130.312.104
®uHaH. BJIOXK. pacrnonox/MBM 3a Npojaxoba 7.370.223 25.458.121
MHBeCTULMCKM POHA0BM 42.365.075 22.811.026
Jeno3nTtu, 3aeMn 1 oCcTaHaTH NaacMaHu 296.000.000 277.979.440
MobapyBatba 3a Npemun 100.609.473 98.743.500
Apyru nobapyBara 20.339.569 30.058.298
Mapu 1 NapnyHK eKBMBANEHTH 29.095.048 9.591.416
614.261.547 606.687.283

MpeTxoaHaTa Tabesia ro NoKaxyBa Haj/IOLLIOTO MOXHO CLEHApPUO 3a M3JI0KEHOCT Ha KpeauTeH
pu3MK Ha ApywTtBoTo Ha 31 aekemBpu 2019 u 31 aekemBpu 2018 roguHa, 6e3 Ja ce 3eme BO
npeaBuj KoniatepasoT MM  APYro KpeauTHO 3acuiyBakbe. 3a OMIaHCHUTE MO3MUMM,
U3/I0’KEHOCTa € M3pa3eHa Ha HETO OCHOBA KaKo LUTO € MpUKaxaHo BO 6M/1aHCOT Ha COCToj6a.
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5.3

YNPABYBAHE CO PU3NLUN O4 OCUTYPYBAKE U PUHAHCHUCKHUN PU3SNLU
(npoaonxyea)
KpeauteH p1suK (npogoskyBa)

Kako WwTo e npuKa)aHo BO TabenaTta 0, MakCMMasHaTa KpeauTHa m3anoxkeHoct 17,4% (2018:
21,4%) ce ogHecyBaaT Ha PMHAHCMCKM BIOXKYBaka KoM ce YyBaaT Ao AocneBake, 48,0% (2018:
45,7%) ce oaHecyBaaT Ha OpoYeHM Aeno3uTu aopeka 16,3% (2018: 16,2%) ce oaHecyBaaT Ha
nobapyBarba 0 NPeEMUM.

Bo BnoxyBawaTa BO XapTMM 0Of BpeaHOCT /JpywTBOTO nocesyBa AOIKHUYKM XapTMM Of
BPeAHOCT, T.€. APXaBHM 3anmcu 1 06BP3HULM M34ajeHM of Penybivka Makegonuja. Bo 2019
Fitch - AreHuujaTa 3a KpeauTeH pejTMHr 1 ro goaenn bb+ KpeaUTHMOT pejTHHr Ha Penybanka
MakepoHuja.

OpouenunTe feno3nTi Ha JpyluTBOTO Ceé MHBECTUPaHW BO FoJIieMU U CpefHM 6aHKKU BO 3eMjaTa.
Knacndukauyujata Ha GaHKMTE e COrJlacHO JIOKasiHaTa 3aKOHCKa perysiatMBa NpornuliaHa oj
HBEPCM. Ha 31 pekemBpu 2019 rogmMHa opoyYeHM AEnO3MTU MHBECTMPAHW BO ronemu 6aHKu
usHecyeat 190.000.000 MK/ (2018: 212.979.440 MK/), a cuTe oOCTaHaTM AEMNO3UTU Ce
WHBECTUPaHW BO CpefHM 6aHkM Bo M3Hoc of 106.000.000 MKZA (2018: 65.000.000 MKA).
MapuyHMTEe CcpeacTBa M NapuYyHUTE eKBUBANIEHTU, OCTaHaTUTe nobapyBarba M nobapysBara 04
paboTH Ha peocUrypyBame He Ce HUTY JocTacaHM HMTY owTeTeHu. [lobapyBama o4 paboTH Ha
peocurypyBartbe Ce€ KOH MaTMyHaTa KOMmMaHWja, MoHaTamMy peocurypaHu BO MPBOKJ/IACHM
KOMMaHWK 3a PEOCUIypyBakbe.

PaKoBOACTBOTO € y6eAeHO BO MOXKHOCTA 3@ KOHTPOJIA M OAPKYBatbe MMHMMA/HA M3/10KEHOCT
Ha KPeAMTEH PU3MK KOj WITO MpoM3/ieryBa no OCHOB Ha no6apyBatba O NPEMMM M BIOXKYBarba
BO (OMHAHCMCKM MHCTPYMEHTH.

CTpykTypaTta Ha nobapyBaraTta og npemuu Ha 31 aekemBpu 2019 e Kako WTO creau:

bpyTo m3noxkeHocTt McnpaBKa Ha
BpeAHoCT HeTo usnoxeHoct
HepnocneaHu nobapyBatrba 66.068.108 - 66.068.108
JocneaHu, HO
HeoLlTeTEHU NobapyBatba 11.625.635 - 11.625.635
JocneaHu u owTeTeHn
nobapyBama 83.652.708 60.736.978 22.915.730
161.346.451 60.736.978 100.609.473

CTpykTypaTta Ha nobapyBararta og npemun Ha 31 aekemBpu 2018 e KaKo WTO creau:

BpyTo u3noxeHocT McnpaBka Ha
BpeAHOCT HeTo m3noxeHocT
HepnocneaHun nobapyBatrba 66.053.015 - 66.053.015
Jocneanu, HO
HeolTeTeHU NnobapyBakba 12.303.006 - 12.303.006
JocneaHu 1 owTeTeHn
no6apysatba 76.380.923 55.993.444 20.387.479
154.736.944 55.993.444 98.743.500
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5.4

YNPABYBAHWE CO PU3ULU O OCUTYPYBAHE U PUHAHCUCKU PUSULIN

(npoaonxyea)

KamateH pu3smk

ApyWwTBOTO CE M3/10}KyBa HA PU3MK O MPOMEHM HAa KaMaTHM CTanku BO CJlydaj Kora uMma
naacMpaHo AEno3nT Bo 6aHKM JOroBOPEHM MO Bapujabu/iHM KamaTHM cTanku. Co ornes AeKa
JApyITBOTO MMa AENOHUPaHM CPEACTBA BO 6aHKM MOXKE Jla Ce KaXe JieKa NOCTOM M3/10KEHOCT
CMpema BaKOB B/, Ha PM3MK M UCTMOT € JaZeH BO TabeamTe noaosny.

JpyWwTBOTO CE M3/10}KyBa HA PU3MK O MPOMEHM HAa KaMaTHM CTanku BO CJlydaj Kora uMma

naacuMpaHo CpeACTBa Kaj 6aHKM AOrOBOPEHU MO BapujabuIHM KaMaTHM CTanku.

CMeTKoBOACTBEHATA BPEAHOCT Ha (DMHAHCUCKUTE CPEACTBa M 0BBPCKM CMOpej M3/I0KEHOCTa
Ha KaMaTHWOT PU3MK Ha KpajoT 0f roAMHUTE € KaKOo WTO C/EAM:

®durHaHCMCKM cpeacTBa
HexamamoHocHu:
- MNapuyHn cpeacTBa

- Nob6apyBar-a 3a NpeMmmn
- OctaHat1 nob6apyBatba

KamamoHocHu co npoMeHiusa kamama
- MapunyHn cpeacTea
- [leno3nTtn Bo 6aHKM
- Aeno3utn Bo ' Ha HBO
- UHBecTMUMCKM hoHAOBU

KamamoHocHu co pukcHa kamama:
- BnoxyBaha BO Ap>kaBHM 00BP3HMULIM
- eno3ntn Bo 6aHKu

®UHAHCUCKU 06BPCKU
HekamamoHocHu:

- O6BpPCKM 3a WITETH
- OGBpPCKM KOH peocUrypmTesiv
- OcTaHaTM TEKOBHU 0OBPCKM

KamamoHocHu co pukcHa kamama:
- OMHAHCUCUKM JIU3UHT
- CybopauHMpaH 3aeM

31 AexkemBpu

31 AexkemspH

2019 2018

27.860 67.967
100.609.473 98.743.500
23.089.503 31.901.868
123.726.836 130.713.335
29.067.188 9.523.449
66.000.000 66.000.000
10.814.250 11.733.378
42.365.075 22.811.026
148.246.513 110.067.853
115.038.132 155.770.225
230.000.000 211.979.440
115.038.132 155.770.225

617.011.481

608.530.853

3.825.938 954.539
3.664.386 4.080.992
16.032.027 16.076.273
23.522.351 21.111.804
- 261.869
64.561.630 49.196.000
64.561.630 49.457.869
88.083.981 70.569.673
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5.4

YNPABYBAHE CO PU3NLUN O4 OCUTYPYBAHKE U DUHAHCUCKHU PUSUNLU
(npoaonxyBa)
KamateH pusmK (NpoAosixKyBa)

CnepHata Tabena ja nMoKaxKyBa CEH3MTMBHaTa aHa/M3a Ha 3roJieMyBakbe M/IM HamalyBahe 3a
2% nNpOUEHTHM MOEHM Ha KaMaTHWUTE CTankuM Ha JernoHWpaHuTe cpejcTBa. AHanm3aTa e
HarmpaBeHa Ha canjaTta Ha Jeno3uMTM BO 6aHKM M Aeno3utM Bo [apaHTHMOT oHA Ha
HaumoHanHOTO 6MpOo 3a OCUrypyBarbe, Ha AATyMOT Ha OMJIAHCOT Ha CoCTojb6a. MOo3UTUBHUTE
M3HOCKM Ce 3roseMyBatba Ha Job6MBKaTa, a HeraTMBHMTE Ce HaMaslyBatba Ha Jo6MBKaTa 3a
COOZBETHMOT Nepuogs,.

3ronemyBama 3a 2% HamanyBawa3a2 %
2019 2018 2019 2018
®durHaHCHMCKM cpeacTBa CO
NpOMeH/IMBa KaMaTa 7.564.930 6.440.946 (7.564.930) (6.440.946)

5.5 JiIukBnaHoCceH pU3UK

JIMKBUAHOCEH PU3MK UM PU3MK OF, HEIMKBMAHOCT MOCTOM Kora JlpylwTBOTO HEMa Aa bmae BO
cocTojba Co CBOMTE MapMyHU CPeACTBa PEeAOBHO JAa MW Maaka O6BPCKMTE CMpemMa CBOMTE
aoseputenu. HajronemoTt pusuK of IMBUAHOCT CO KOj ce coouyBa /JlpylITBOTO Ce€ AHEBHUTE
6apatba 3a pacnosioKJIMBMTE NAPMYHU CPEACTBA BO OAHOC Ha NojaBaTa Ha LTeTU 04 A0roBOpUTE
3a ocuUrypyBatme.

JpylwTBOTO ynpaByBa CO JIMKBUAHOCTa NPEKY MO/MTMKaTa 3a PM3MK Ha JIMKBMAHOCT Koja ce
crnpoBefyBa CO: M/laHUMpake Ha TEKOBHMTE M MOXKHWUTE OAIMBM Ha Napu4HM CpeacTBa M
COOZBETHM MPUAMBU HA MWCTUTE; pPEeAOBHA KOHTPOJIA Ha JIMKBMAHOCTA M YCBOjyBake Ha
COO/ZIBETHM MEPKM 3a CripevyBake UM OTCTPaHyBakbe Ha NPUUYMHUTE 3@ HEJIMKBMUAHOCT.
JpylITBOTO € AOJ/IKHO Ja ja oApKyBa CBOjaTa JIMKBMAHOCT COr/1acHO 3aKOHOT 3a cynepBu3uja
Ha OCMrypyBareTo, BP3 OCHOB Ha KOj IMKBUAHUTE CPeACTBa HA OCUIYPUTE/IHOTO APYLUTBO Koe
Ce 3aHMMaBa CO HEXMBOTHO OCUIypyBare /MM NaK peocurypyBarbe Tpeba BO CEKOj MOMEHT
Ja 6uaat 6apemM efiHaKBM Ha JocneaHunTe 06BPCKU M 06BPCKMTE KOM HACKOPO Ke gocrnear.
BakBMOT pM3MK Ce HaAMMHYBa CO KOHCTAHTHO obe3beayBatbe Ha MoTpebHaTa roTOBMHA 3a
cepBUCHMpare Ha CBOMTE 06BPCKM M /lpyLITBOTO HEMA BakBU Npob1eMM BO CBOETO paboTetbe.
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5 YNPABYBAHE CO PU3MLIM O/, OCUIYPYBAHE U GUHAHCUCKU PUSULIM (npogonskyea)

5.5.

JIMKBUAHOCEH pU3MK (MPOAOIKYBA)

CnepgHarta Tabena ja AaBa po4YHOCTA Ha (PMHAHCUCKUTE CpeacTBa M 0OBPCKM Ha /pylITBOTO CO
cocTojba Ha 31 pnekemBpu 2019 roamHa cnopes HMBHaTa AOroBOpHa NpeocTaHaTa POYHOCT:

Ao 1 rog. 1-3 rog. 3-5 rog. Hag 5 roa. BKynHo
MapuyHu
cpeacTea 29.095.048 - - - 29.095.048
Aeno3untn Bo
6aHKM 76.000.000 209.000.000 11.000.000 - 296.000.000
Aenosut Bo P
Ha HBO - - - 10.814.250 10.814.250
BnoxyBara BO
XB 35.759.402 51.987.543 10.299.865 16.991.322 115.038.132
MHBECTULMCKH
¢doHI0BU 42.365.075 - - - 42.365.075
MobapyBatba
3a npemMmu 100.609.473 - - - 100.609.473
OcTaHatu
nobapyBama 23.089.503 - - - 23.089.503
306.918.501 260.987.543 21.299.865 27.805.572 617.011.481
TexHUYKH
pesepBu 473.839.026 - - - 473.839.026
PesepBuparba - - - 1.071.047 1.071.047
06BpcKM 3a
lTeTH 3.825.938 - - - 3.825.938
Peocurypysam
e 3.664.386 - - - 3.664.386
OUHaHCUCKH
06BpPCKM - - - 64.561.630 64.561.630
OcTaHatu
06BpPCKM 10.316.235 - - - 10.316.235
491.645.585 - - 65.632.677 557.278.262
Heto
JIMKBUZHOCEH
ran (184.727.084) 260.987.543 21.299.865 (37.827.105) 59.733.219

PaKkoBOACTBOTO Ha peAOBHA OCHOBA ja MOHMTOPMPA JIMKBMAHOCTA MPEKY AHEBHM, MECEYHU M
KBapTa/iHW u3BewTan. JIMKBUAOHOCHMTE ranoBM Ce rojaByBaaT Nopajy OrpaHUYEHUTE MOKHOCTH
3a B/IOXKYyBatbe Ha /pywTBoTO M npedepuparbe Ha JOJArOPOYHM MHBECTULMM CO MOBUCOKM
MPMHOCH.

CnepHaTa Tabesna ja faBa po4yHOCTa Ha (DUMHAHCUMCKMTE CpeAcTBa M 0OBPCKM Ha JpylwTBOTO CO
cocToj6a Ha 31 aekemBpu 2018 roguHa cnopeg HMBHaTa J0CNEaHoCT:
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5  YMPABYBAHE CO PU3ULM OJ, OCUTYPYBAHE Y ®UHAHCUCKU PUSULM (npogonkysa)

5.5.

MapuyHu
cpeacTea
Jeno3nTn Bo
6aHKM
Aenosut Bo P
Ha HBO
BnoxyBara BO
XB
MHBECTULUCKH
doHz0BU
MobapyBatba 3a
npemuu
OcTaHatu
nobapyBama

TexHU4YKH
pesepBu
Pesepsupama
06BpcKM 3a
lwTeTm
PeocurypyBare
duUHaHCKUCKH
06BPCKM
OcTaHatu
06BPCKMH

HeTto
JIMKBMAHOCEH
ran

JIMKBUAHOCEH pU3HK (MPOAOIKYBA)

Ao 1roga. 1-3 roga. 3-5 roga. Hapg 5 roa. BKynHo
9.591.416 - - - 9.591.416
70.979.440 207.000.000 - - 277.979.440
- - - 11.733.378 11.733.378
111.634.891 30.069.950 14.065.384 - 155.770.225
22.811.026 - - - 22.811.026
98.743.500 - - - 98.743.500
31.901.868 - - - 31.901.868
345.662.141 237.069.950 14.065.384 11.733.378 608.530.853
291.104.022 73.301.423 23.114.376 14.251.827 401.771.648
- - - 881.651 881.651
954.539 - - - 954.539
4.080.992 - - - 4.080.992
261.869 - 49.196.000 - 49.457.869
16.076.811 - - - 16.076.811
312.478.233 73.301.423 72.310.376 15.133.478 473.223.510
33.183.908 163.768.527 (58.244.992) (3.400.100) 135.307.343
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5 YNPABYBAE CO PU3ULIU OfF OCUTYPYBAHE N DUHAHCUCKHU PU3ULIU (npoponKyBa)

5.6

5.7

JaHo4eH pU3nK

DUHAHCUCKNTE M3BELLTaM M CMETKOBOACTBEHaTa eBuaeHuMja Ha JpylwTBOTO ce npeameT Ha
JaHOYHa KOHTPOJ1a 0 CTpaHa Ha AaHOYHMTE BNaCTU BO NeEpUoS o4, 5 roauHM No NojHeCyBakbeTo
Ha JAaHOYHMOT M3BeLWTaj 3a PMHAHCUCKATA FroAMHA M KaKo pe3yaTaT Ha OBME KOHTPOM MOXKe
Ja ce nojaBM JOMNONHMTENHA JaHOYHa O6BpPCKa 3apajM COMNCTBEHa MHTepnpeTauMja Ha
3aKOHCKaTa perysiatMBa 0J CTpaHa Ha JaHOYHWMTE aBTopuTeTM. Cnopes NpouUEeHKUTE Ha
PakoBoacTBOTO Ha /JlpyWwTBOTO Ha AAaTyMOT Ha OBME M3BelTaM, He MocTojaT OMI0 KaKBM
JIOMOJIHUTE/NIHM YC/I0BM Of, KOM MOXKaT Ja npom3nesaT NoTeHuujaiHM maTepujasiHo 3HavajHu
06BPCKM MO OBOj OCHOB.

CornacHo M3MeHMTE BO 3aKOHOT 3a JAaHOK Ha AobuBKa Bo 2019 roguHa v lMpaBUIHMKOT 3a
dopMaTa 1 coaprkMHaTa Ha M3BeLITajoT 3a TpaHcdepHU Lenn (Cnykb6eH BecHWK Ha PCM 6p.
59/2019), ApywTBOTO MMa 06BPCKa Aa M3roTBM M3BeLTaj 3a TpaHChEpPHM LieHH 3a 2019 roamHa
HajgouHa ao 30 centemBpu 2020 roguHa. o AaTymoT Ha OBOj u3BelwTaj, JApywTBOTO HEMA
M3roTBEHO M3BelWTaj 3a TpaHCHEPHM LEHWM BO COrNaCcHOCT CO 3aKOHCKaTa perynaTuBa.
JApywTBOTO CrnpoBeAyBa peoOBHa MpOLEHKA Ha NOTEHUMjaHUTE AAHOYHM edeKTM WTo ce
OYyeKkyBa Ja npousniesaT o0f, HOBUTE Gapatba 3a TpaHCEpPHM UeHU. PakoBoACTBOTO Ha
JpywTBOTO OLlEHYBa AeKa TaKBUTE M3HOCK LUITO MOXKaT Aa Ce nojaBaT HEMA Ja MMaaT HMKAKOB
maTtepujaneH edeKT Bp3 PMHAHCUCKUTE U3BELLTaMU U NpUjaBEHUTE AaHOLM.

YnpaByBare CO PU3MKOT 0f, KanuTasi

AreHuujaTta 3a cynepBu3Mja Ha OCUrypyBatbe KaKko r/1laBeH perysiatop ja cneau ajeKBaTHOCTa
Ha KanuTanoT Ha /JpywTBOTO BO Ue/MHA. /pywTBOTO € JAO/IKHO Ja OJpXKyBa CTarnka Ha
aJIeKBaTHOCT Ha KanuTasioT BO OAHOC Ha 06eMOT Ha paboTa M K/jacuTe Ha OCUrypyBarbe BO
PaMKMTE Ha HEXMBOTHO OCUIypyBatbe W/U/M PeocuUrypyBatbe, BO 6U/I0 KOe BpeMe HajMasky
BO BMCMHA Ha HMBOT Ha MapriHaTa Ha COJIBEHTHOCT.

Kanutanotr Ha ApyLIJTBOTO cornaCHO 3aKOHCKUTe 6apa|-ba € COCTaBeH 0O OCHOBEH MU
AONOJIHUTENIEH KalnnTa/l U € NMpeCMETAaH Ha CNeAHNOT HaYUH:

I'Ipm npecMeTka Ha OCHOBHMOT KalnTa/l Ha ApyLLITBOTO Cceé 3eémaat BO npeasua cnegHute
CTaBKU:

. yniaTeH aKLUMOHEPCKM KanuTasl CO MCKAYYOK Ha YiaTeH aKLMOHEPCKM KanuTan oj
KYMY/IaTUBHW MPUOPUTETHM aKLMK;

. pesepBM Ha /lpywWITBOTO (3aKOHCKM M CTaTyTapHWM) KOM He Mpousnerysaat oj
ZIOrOBOPUTE 3@ OCUTypYyBatbe;

. npeHeceHa HepacnpezesieHa J06MBKa;

. HepacnpegeneHa Ao6MBKa 04 TEKOBHaTa roAuHa (Mo OAGMBarbe Ha JaHoUMTE M

NnpuAoOHecUTe, Kako 1 AMBMAEHAA NpeABMAEHa 3a MCNiaTa), A0KOJIKY € NMoTBpAeHa 0/ OB/IaCTeH
peBm30p.

MpM npecmeTKa Ha OCHOBHMOT KanuTan Ha /JpylTBOTO C/lefHUTE CTaBKM Ce CMeTaaT 3a
OJOUTHMU:

. COMNCTBEHM aKLMM KOM M roceaysa JpyluTBoTo;
. [O/ITOPOYHM HEMATEpPUjaHU CPEACTBa;
. npeHeceHa HemokpueHa 3ary6a 1 3aryb6a o4 TeKOBHaTa roamHa.
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5 YNPABYBAHE CO PU3NLUN O OCUTYPYBAHE U DUHAHCUCKU PU3ULMU (npoponkyBa)
5.7 YnpaByBare co pu3MKOT of Kanutan (Mpogonkysa)

Mpn npecMeTKa Ha AOMNOJHUTE/IHMOT KanmTan Ha JpyliTBOTO, KOj HE CMee Aa bue NOBUCOK 0,
50% oA OCHOBHMOT KanuTan ce 3emaaT BO NpeaBui CefjHUTe CTaBKM:

o yNJaTeH aKUMOHEPCKM KanuTaa 04 KYMYaTMBHU MPUOPUTETHU aKLMK;
. NpeMMU 01 EMUTHMPAHM KYMYIATMBHU NPUOPUTETHU aKLmM;

o CY60OpAMHMPAHM JOJIXKHUYKM MHCTPYMEHTH;

o XapTHK OZ BPEAHOCT CO HeonpeeseH poK Ha JoCneBarbe.

OApKyBarbeTO Ha aJEeKBATHOCTA HA KamnuTasoT M KOPUCTEHETO HA COMCTBEHWTE CpPeACTBa
pefoBHO Ce cneaat o4 CTpaHa Ha PakoBOoACTBOTO Ha JpywiTBOTO.

TabenaTa nojony ja AaBa nMpecmeTKaTa Ha BKYMHMOT KamnuTasl M OAHOCOT CO MaprvHata Ha
COJIBEHTHOCT M rapaHTHMOT poHA Ha JpywTBOTO Ha AeH 31 aekemBpu 2019 1 31 aekemspun 2018
BO COr/1aCHOCT CO perynaTmBata. JpyLTBOTO € BO COr/IaCHOCT CO MponuwaHnTe 6aparba.

2019 2018
1. Kanutan
a) YnnaTeH akUMOHEPCKU KanuTas 322.963.125  322.963.125
6) PesepBu 1.631.191 1.631.191
B) HepacnopegeHa gobveka - -
r) AKymynamMpaHa A06MBKa 1.631.191 1.631.191
A) OTKyneHu COnCTBeHM aKumm (-) - -
r) HemaTepujanum cpeactsa (-) (2.155.564) (1.962.996)
€) AKyMy/nmpaHa U TeKoBHa 3aryba (-) (196.994.875) (128.987.129)
x) CybopaHupaH 3aem 63.537.534 29.517.600
BKynHO KanuTan 190.612.602  224.792.982
2. MapruHa Ha COJIBEHTHOCT 80.063.350 75.280.231
3. FapaHTeH ¢oHg (3,000,000 EYP) 184.456.800 184.485.000
4, BMIWIOK Ha KanuTaa Haj MapruHa Ha CONBEHTHOCT 110.549.252  149.512.751
5. BUwWOK Ha KanuTan Haj rapaHTeH hoHA 6.155.802 40.307.982

MoTpe6HOTO HMBO HA MApruHa Ha COJIBEHTHOCT € NMPEecMeTaHO Cropej ABaTa MeToda COriacHo
3aKOoHOT 3a cynepBuM3Mja Ha OCMrypyBatbeTO, MPM LITO Cropes MEeTOAO0T Ha CTanka Ha npemuija
usHecysa 80.063.350 geHapu, goaeKa cnopes MeTOA0T Ha CTarnKa Ha LWTeTu u3HecyBa 53.286.452
AeHapu. Ce KOPUCTM MOBMCOKMOT NPecMeTaH M3HOC 04 ABaTa METOAM.

KanutanoT Ha ApYIITBOTO 3a OCMIypyBarbe KOe BpLIM PaboTH Ha HEXMBOTHO OCUTrypyBarbe U/mMau
peocurypyBatbe BO Cekoe Bpeme Tpeba fda 6uae 6apemM €JHAKOB Ha MOTPeGHOTO HWMBO Ha
MaprvHarta Ha COJIBEHTHOCT Ha APYLUTBOTO 33 OCUrypyBatbe, KOe ce NMpecMeTyBa CO MpMMEHa Ha
METOZOT CTanKa Ha Nnpemuja MM MEeToAOT - CTanKa Ha LITeTa, BO 3aBMCHOCT 0Z Toa Koj Ke Jaae
MOBMCOK pe3y/Tar.

FapaHTHMOT boHA M3HecyBa 1/3 oA mMapruHata Ha COJIBEHTHOCT, HO He MOHM30K Of WM3HOCOT
criopej Koj ApylTBOTO MMa J0OUEHO A03B0J1a 3a paboTa, a Toj usHecysa 3.000.000 EYP.
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5 YNPABYBAHE CO PU3NLUN O4 OCUTYPYBAHE N ®DUHAHCUCKU PU3SULMU (npogonikyBa)
5.8 Pu3uK Ha prHaHCUpame

ApylwTBOTO BpWM (DMHAHCUpare Ha CBOETO paboTere MCKYYMBO CO COMCTBEHWM CpeAacTBa
nopagM LTO He KOPUCTU KPAaTKOPOYHWU MM JOJFOPOYHU KPeaUTM U 3aeMM of 6aHKU 1 Apyru
ApywTBa. /JpylwITBOTO KOHTMHYMpaHO ja c/ieaM cBojaTa 3af0/IKEHOCT MpeKy CooJBeTHa
aHanm3a. /JpywTBOTO pacnosiara co (PUHAHCMCKM CpeacTBa M OOGBPCKM KOWM M BKydvyBaaT
nobapyBarbaTa 0J KymnyBauu, BJIOXXyBatbaTa PacnosiOK/MBM 3a MNpojaxkba, OOBPCKMUTE KOH
JobaByBauM Kako M HedMHAHCMCKM CpeAcTBa 3a KOM ronem 6poj Ha CMETKOBOACTBEHM
NoJIMTUKM U 0benogeHyBarba 6apaaTt yTBpAyBate Ha HMBHaTa 06jeKTMBHa BpeAHOCT.

5.9 OnepatuBeH pU3MK

OnepapaTvBeH pU3MK € pM3MK Of 3arybu nopaau HeaAeKBaTHWM MW NOTrpPellHWM BHATPELLHM
Jle/I0BHU NPOLECH, OJHOCHO HacTaHWM NpeausBMKaHW Of MPELIKM Ha BpaboTEHUTE, FPeLLKM BO
CMCTEMOT, HacTaHyBakbe Ha HEMOBOJIHM HaABOPELIHM HACTaHM; MCTO Taka ro BKJydyBa M
NpPaBHMOT PU3MK.

CMCTEMOT Ha ynpaByBare CO orepaTMBEH PM3UK € BOCNOCTaBEH HMU3 HEKOJIKY acNeKTU M HUBOA
KaKo LUTO C/ieaun:

. YnpaByBaweTo co UT pusmMuuTe e HagsexxHocT Ha OpaeneHneto 3a MHpOopMaTHUKa
noAApLuKa Ha Ae/IOBHMTE NpoLecH, a PeryimpaHo e co CieHMUTE MHTEPHU aKTH Ha JlpyluTBOTO:
CrpaTteruja Ha pa3Boj Ha T cuctemor, Perncrap, Metogonoruja Ha npoueHka Ha UT pusmumte,
MonntuKa Ha 6e36eHOCT Ha UT cnctemoT, Mpoueaypa 3a ynpaByBatbe CO NMpaBaTa Ha npucTarn.
. PaboTere Ha BTOpocTeneHaTa KOMMCMja 3a npouecute 3a 0bpaboTKa Ha LWTETU KoM
JOMOJ/IHUTENIHO NpeTCTaByBaaT e€feH 0J, M3BOPMTE Ha OMepaTMBHUTE PU3MLM, KaKo M
ynpaByBare CO KopropaTBHaTa CUI'ypHOCT.

. CeKTOopoT 3a BHaTpellHa peBM3Mja BO COMIACHOCT CO FOAMILHMOT MJiaH 3a paboTa, v
peBnaMpa AeNoBHMTE MPOLECU U M3aaBa NPEropaku 3a yHanpeayBakbe Ha UCTUTE, CO Les Ha
noAo6pyBame Ha CUCTEMOT Ha MHTEPHM KOHTPOJIU.

. YcornacyBatbe CO 3aKOHCKaTa perysaatmMBa € fes 0f, OnepaTMBHUTE PU3MLM CO KoM ce
coouyBa /JlpywtBoTo. Cekoe 0AroBOPHO /MLE Ha CEKTOP MM oajesleHne Mma obBpcKa Aa ja
c/lelM 3aKOHCKaTa perysiatMBa 0J, CcBojaTta 06/1acT M BO C/lyYaj Ha M3MEHA Ha 3aKOHCKaTa
perynatuea UcTaTa Za ja npymenn. OyHKUMjaTa Ha ycornacyBakbe Co nponmMcuTe Ha ApywTBoTo
€ KOoopAuHWMpaHa of, CTpaHa Ha pabOTHMKOT pacrnopejeH Ha paboTHO mecto CTpyywak 3a
KOPropaTUBHO ynpaByBare M YCOr/laCeHOCT CO NMPOMMCH.

. Op60poT 3a pUSMUM KaKO COBETOAABHO TeJsi0, JaBa MMUC/IEHE Janu MNpea/oKeHUTe
AKTUMBHOCTM COOZBETHO M0 NOKPMBaAT PU3MKOT M Aa/IM NOCTOM 3HAYaEH PU3MK Ha KOj pyLuTBOTO
€ U3JIOXKEH.

. Oa60poT Ha AMPEKTOPU Ke Guae M3BECTEH 3a CMTE 3Ha4ajHW PU3MUM OJ, 3aKOHCKA
HeyCor/laceHoCT Ha Koe e /JlpylITBOTO M3/I0XKEHO.

. OcTaHaTHTe onepaTMBHM PU3MLM, OJHOCHO ONEePaTMBHM PMU3ULIM BO OCTaHaTMUTE €/I0BHU
NnpoLecH M OpraHmM3aumMCK1 eaUHULM Cce TPeTUPaHU NMPEKY KOHTPOJHUTE MEXaHM3MM (MHTEPHM
KOHTPO/IM) BO OAE/IHUTE NOpLECH, a Ce Pery/iMpaHu Co NPaBUHMLM M OCTaHATU MHTEPHU aKTH
Koja r'v nponuwiyBaaT U peryaMpaar npeaMeTHUTE NpoLecu M akTUBHOCTM.

JpywWTBOTO MMa BOXYyBara BO MHBECTUUMCKKU doHaoBn (WVP, KA ®oHaosu 1 KB My6amkym
MHBECT), KOM ' KOPUCTM KaKo 6p3 NpUcTaT A0 JIMKBUAOHOCHU M3BOpU. JpyWITBOTO yNpaByBa CO
onepaTUBHMOT PM3MK MPEKY pa3rjiefyBatbe Ha pefOBHUTE MECEYHWM M3BELUTaM 3a B/IOXKYBakbaTta
KoM v aobumBaat o POHAOBMUTE, KAKO U FOAMLIHM aHa/IM3M Ha peBUAMPaHUTE (DUHAHCUCKM
u3BeLWTau.
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5  YNPABYBAHE CO PU3ULM OZ OCUTYPYBAHE U ®UHAHCUCKU PU3ULM (npogonkysa)

5.10 YTBpayBame Ha 06jeKTMBHa BpegHOCT

®DUHAHCUCKU UHCMPYMeHMU Kou ce esaudeHmupaHu no objekmusHama spedHocm

JpylwTBOTO pacnosara co pUHaAHCUCKKU CpeacTBa M 06BPCKM KOM M1 BKJTydyBaaT nobapyBatbaTa
0J, KynyBauMu, BJIOXKYyBatbaTa pacnoioX/MBM 3a npogaxba, B/OXKyBawa 3a TpryBahbe,
06BpPCKMTE KOH J06aByBayM KaKo M HedMHAHCUCKM CpeacTBa 3a KOM ronem 6poj Ha
CMETKOBOJACTBEHM MOJIMTUKU M 0benogeHyBarba 6apaaT yTBpAyBarbe Ha HMBHATa 06jEeKTMBHA
BpPEAHOCT.

O6jeKkTMBHATa BPEAHOCT NpeTCTaByBa M3HOC 3a KOj HEKOe CPeACTBO MOXKeE Aa Ce 3aMEHMU MU
06BpCKa Jla ce NoAMMPU NO AOrOBOPHW YCI0BU. YTBPAYBaheTO Ha 06jeKTMBHaTa BPEAHOCT ce
6a3upa Ha NasapHMTE BPeAHOCTM Ha CpeAcTBaTa U OOBPCKMTE KOM BO OMJIAHCOT Ha COCTOojba He
ce npe3eHTMpaHu Mo objekTMBHa BPeAHOCT.

ApywWwTBOTO MM KiacudurKyBa (PMHAHCUCKUTE CPeACTBa M OOBPCKM COMJIaCHO XMepapxujaTta 3a
TEXHWKM Ha BpeJHyBatbe M MHpOopMaLumuTe Jaam NoTpebHMUTE MHMYTU 3a BpeAHYBarbe Ce jaBHO
JOCTanHU MM He, COrJlIacHO Koja MocTojaT TpM HMBOA Ha XxMepapxuja Ha 06jeKTMBHa BpeAHOCT
U TOa:

HuBo 1 - 06jeKTUBHATa BpeAHOCT € YTBPAEHA CO AMPEKTHA NPMMEHA/ NMOBMKYBare Ha KOTMpaHa
nasapHa LeHa Ha hMHAHCMCKMUTE MHCTPYMEHTM Ha aKTMBEH Masap.

HuBo 2 - o6jekTMBHaTa BpeAHOCT € yTBpAEHa CO NMPMMEHa Ha TEXHUKM 3a BpeHYyBake KOULITO
coApKaT BNe3HM UHGOPMaUMK (MHMYTU) OF, aKTMBHMU Na3apu (B/IE3HUTE MHGOPMaUMKU MOXe
AVMPEKTHO MM MHAMPEKTHO Aa ce NoTBpAaT M Ja ce caelaT Ha akTMBHWUTE Ma3apur, Kako Ha np.:
KOTMPaHM LieHW Ha aKTMBEH Nasap 3a C/MYHU DUHAHCUCKM MHCTPYMEHTU, MM CUTE 3HAYajHU
B/Ie3HU MHPOPMaLMKM BO MOAENOT 3a oApejyBare Ha objeKTMBHaTa BpPeAHOCT MOXe Ja ce
noTBpAat M Aa ce cnejart Ha akTUBHMOT nasap).

JOKOJIKy 3a BpeAHOCTa Ha B/IOXKYBakbaTa He NMocTojaT nasapHW MHpOpMaLuM, BpeaHYBakeTo
Ce BPLM NPEKY ANCKOHTMPake Ha MAHUTE NapUYHU MPUIMBU M OAJIMBU CO MPUMEHA HA METOAO0T
Ha edeKTMBHa KamaTHa CTanka. EBeHTyanHWTE pas3/IMKM Ha BaKBOTO BpejHyBakbe M
CMETKOBOACTBEHaTa BpPEAHOCT Ha BJIOXKYyBarbaTa Ce€ €BMAEHTMpa BO peBasiopu3auuoHMTE
pe3epBu Ha pywTBOTO.

HuBo 3 - 06jeKTUBHATA BPEAHOCT € YTBPAEHA CO NPMMEHA Ha TEXHUKM 3a BpeAHYBaHbe KOMLUTO
coAp:KaT BAE3HM MHGDOPMALMM (MHMYTU) KOMUILTO HE MOXKAT AUPEKTHO MM MHAUPEKTHO Aa ce
NOTBPAAT M Aa Ce C/IeAaT Ha aKTMBHM Nasapu, OAHOCHO BP3 OCHOBA HA TEXHMKM 3a BpeaHyBatbe
BO KOM Hajro/s1eMo y4eCTBO MMaaT MHopMaLMMTE 3a pU3MUMTE Ha (DUHAHCUCKMUTE MHCTPYMEHTHU
KOMLUTO HEe MOKaT fa Ce CNeaat U Aa ce NOTBpAAT Ha aKTMBHM MasapM.
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5  YMPABYBAHE CO PU3ULM OJ, OCUTYPYBAHE U ®UHAHCUCKM PUSULM (npogonskyea)

5.10 Y1BpAyBame Ha 06jeKTMBHa BpeAHOCT (NPOAo/IKyBa)

DOUHAHCUCKUTE CpeacTBa KOM Ce eBMAEHTMPaHM Mo 06jeKTMBHA BpPeAHOCT BO M3BewTajoT 3a
¢dmMHaHCMCKaTa nosuuMja ce rpynvpaHu cnopej HMBOTO Ha Xuepapxuja Ha OGjeKTMBHaTa

BpeAHOCT KaKo WTO cnean:

2019 rogmHa Hueo 1 Hueo 2 Hueo 3 BKynHo
DOUHAHCUCKM BNOXKYBaha

pacnosiIoKuBKM 3a NpoAaxkoba 7.370.223 7.370.223
OUMHAHCUCKM BNIOXKYBakba 3a

TpryBame 42.365.075 - 42.365.075
BkynHo 42.365.075 7.370.223 49.735.298
2018 rogmHa Hueo 1 Huso 2 Hueo 3 BKynHo
®UHAHCUCKU BNOXKYBakba

pacnoJsioK/JMBK 3a Npojaxkba - 25.458.121 - 25.458.121
®UHAHCUCKM BNOXKYBakba 3a

TpryBsame 22.811.026 - 22.811.026
BkynHo 22.811.026 25.458.121 - 48.269.147

QuHaHcucKku UHCMPYMeHMuU Kou He ce esuaeHmupaHu no o6jeKmu3Hama BpeaHocm

PasnmMKaTa nomery CMETKOBOACTBEHATa BPEAHOCT M O6GjeKTMBHATa BPEAHOCT Ha OHME
dMHaAHCUCKM cpeacTBa M 0OBPCKM KOM BO BunaHCOT Ha cocTojba He ce eBUAEHTUPAHU
cnopeg o6jekTMBHa BpeAHOCT Ce NpMKaxaHu Bo Tabenarta nojony:

2019 2018
BkynHa BkynHa BkynHa BkynHa
eBMAeHTMpa- objeKTMBHA eBMAEHTMpa-  ObGjeKTMBHA
CpeactBa Ha BpeJHOCT BPEAHOCT  Ha BpeAHocCT BpeAHoCT
JOIKHUYKM XapTum o4
BPeAHOCT YyBaHu 0
JocTacyBare 107.667.909 107.667.909  130.312.104 130.312.104
OpoueHun aenosuTu 296.000.000 296.000.000 277.979.440 277.979.440
MNobapyBatba o4
OCUIYPEHULM U OCTaHaTH
nobapyBatba 123.698.976 123.698.976  130.645.368 130.645.368
MapnyHn cpeacTtea m
napn4HU eKBMBAIEHTH 29.095.048 29.095.048 9.591.416 9.591.416
BkynHo 556.461.933 556.461.933  548.528.328 548.528.328
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5 YMPABYBAHE CO PU3ULM OJ, OCUTYPYBAHE Y ®UHAHCUCKM PUSULM (Npogoniysa)

5.10 Y1BpAyBame Ha 06jeKTMBHa BpeAHOCT (MPOAo0/IXKyBa)

Mpemnocmasku KopucmeHu npu odpedysaremo Ha objekmusHama spedHOCM Ha
¢duHaHcuckume cpedcmea u puHaHcuckume o68pcKu

Co orneg Ha (akTOT JeKa He MOCTOM JOBOJIHO Ma3apHO MCKYCTBO, CTabMJIHOCT M
JIMKBMAHOCT 3a KynyBarbaTa M NpoAaxkouTe Ha PMHAHCMCKUTE CpeACTBa M 0OBPCKM, KaKo
M CO ornej Ha Toa JAeKa He nocTojaT ob6jaBeHW MasapHM MHpOpMaLuM, 3a LeamTe Ha
obenogeHyBarbaTa MOBpP3aHU CO O6jeKTMBHaTa BPEAHOCT Ha (DMHAHCUCKMTE CpeacTBa M
06BpCcKM, /JpylWwTBOTO ja KOpMUCTelle TexHWMKaTa Ha aHa/M3a Ha AMCKOHTMpaHuTe
rOTOBMHCKM TeKOBM. [pu BakBaTa TEXHUKA Ha BpeJHYyBatbe C€ KOPUCTAT KaMaTHUTE CTarnku
3a (PMHAHCMCKM MHCTPYMEHTM CO C/IMYHM KapaKTEPUCTMKM, CO Len Jda ce pobujart
pENEBAHTHU MPOLIEHKM Ha LIEHMTE 0Jf TEKOBHMTE Ma3apHM TpaHCaKuuM. 3emajku ja
npeABMA KpaTKOPOYHOCTa Ha nobapyBaraTa He MOCTOM 3Ha4YajHO OTCTanyBake Ha HMBHaTa
CMETKOBOACTBEHa BpeAHOCT BO OAHOC Ha HMBHATa 06jeKTUBHA BPEAHOCT.

6 CErMEHTHO M3BECTYBAME

Co ornep Ha cBojaTa roneMmHa M akTMBHOCTM, JIpylUTBOTO BO TEKOT Ha CBOETO paboTere
He e opraHu3upaHo BO NMOCEOHU CErMEHTU, HUTY KaKO AEOBHMU (OM3HUC) CErMEHTU, HUTY
Kako reorpacdckn cermeHTu. lMopaan oBa, He Ce BpLIM CEFMEHTHO Mpe3eHTUpate Ha
paboTereTo Ha pylwTBOTO.

55



KPOAUMJA OCUTYPYBABE AJ ApywTBO 3a HEXMBOTHO ocurypyBare Ckonje
Benelukun KoH OMHAHCMCKM U3BELUTAM 3a rogmMHaTa Koja 3aBpuyBa Ha 31 gekemspu 2019

(CuTe M3HOCK Ce M3pa3eHu BO JeHapH, OCBEH JIOKOJIKY HE € MOMHaKy HaBeAeHo)

7

3APABOTEHA MPEMUJA (HETO NMPUXOAM OJ, MPEMUJA)

bpyTo 3anuwaHun (noaMcUpaHu) npemmm

MpoMeHM BO pe3epBu 3a NMPEHOCHW NMPEMMU

bpyTo npemmja npefageHa Bo peocurypyBame

MpoMeHu BO Npemuja NpeaaseHa BO peocUrypyBare

BKynHo 3apaboTeHa npemMuja,HeTo

7.1. BPYTO NOJIMCUPAHA NPEMUJA 3A OCUTYPYBAKE

7.2.

Knaca

UMmoT

Kacko

Hesroga

AO v 3eneHa KapTa
TpaHcnopT
MaTHMYKO ocurypyBame
Moxap

OnwTa oAroBOpHOCT
OcTtaHatn

BkynHo

BPYTO MOJINCUPAHA TPEMUJIA
PEOCUT'YPYBAHE/PETPOLIECHUJA

NPEAAAEHA

Mpemuja 3a peocuzypyeare
Hesroaa
3eneHa kapta/ AO/Kacko
TpaHcnopt/CMR
Moxap-UmoT
OnwTa oaAroBOpHOCT
OctaHatn
BkynHo
lMpomeHa 8o npeHocHa npemuja 00
peocuzypysare(besewka 7.3)
BkynHo

2019 2018
459.102.008 422.123.934
(13.163.612) (19.166.859)

445.938.396 402.957.075

(33.562.710)

(32.248.649)

(231.087) 508.598
412.144.599 371.217.024
2019 2018
16.602.291 16.742.119
52.878.185 48.457.096
46.459.852 33.440.293
269.238.541 275.094.930
1.274.096 766.737
18.540.176 12.942.570
49.637.849 32.243.927
4.325.295 2.123.726
145.723 312.516
459.102.008 422.123.914
BO
2019 2018
575.590 1.696.955
16.063.851 12.682.932
5.001.895 5.151.081
8.714.225 11.455.878
3.126.716 1.165.050
80.433 96.753
33.562.710 32.248.649
231.087 (508.598)
33.793.797 31.740.051
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7.3. AEN1 3A COOCUTYPYBAWBE U PEOCUTYPYBAKE BO BPYTO
TEXHUYKUTE PE3EPBU

BbpyTo pe3epBM 3a NpeHOCHa rnpemMuja
Coctojba Ha 01.01
JBuxKere BO TEKOBHA rofmHa (benelwka 7.2)

Coctojb6a Ha 31.12

BpyTo pe3epBu 3a wWTeTH
CocTtojb6a Ha 01.01
JBMKere BO TEKOBHA rogmHa (6enetwka 11)

CocTtojba Ha 31.12

BkynHo

2019 2018
4.993.227 4.484.862
(231.087) 508.365
4.762.140 4.993.227
10.478.609 287.156
7.510.575 10.191.453
17.989.184 10.478.609
22.751.324 15.471.836
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(CuTe M3HOCK Ce M3pa3eHu BO JeHapH, OCBEH JIOKOJIKY HE € MOMHaKy HaBeAeHo)

3apaboTeHa npemMuja (HETO NpMxoaM of npemuja) (MpoLosIKyBa)

7.3. MPOMEHA BO BPYTO PE3EPBA 3A MPEHOCHA MNMPEMUJA

Knaca
ABTOOArOBOPHOCT
Kacko

Hesropa
TypucTHMuKa nomoLu
Moxap

OnwTa 0AroBOpHOCT
Apyrv uMoTH
DUHAHCUCKM 3aryom
MpaBHa nomoLu
Hesroga

Kapro

BKkynHo

8 NPUXOAU O/ BJIOKYBAHA

Mpuxoau on kKamaTu
MO3UTUBHM KYPCHM pasinKK

AMopTM3auMja Ha UCKOHTOT Ha OOBP3HULM

HepeanusupaHu J06MBKM 0f, CBeAyBame Ha 00jeKTUBHA
BPeAHOCT Ha yAe/iM BO MHBECTMUMCKU POoHA0BM (benellKka
24)

PeanusnpaHu no6buBKM o4 npogax6a Ha yaenm Bo
MHBECTMLUMCKM (POHAOBM (benewika 24)

BKynHo

8.1. NPUXOAMN O4 KAMATU

Mpuxoam o4 KamaTu Ha OpPoYeHM cpeacTBa (benewka 25)
Mpuxoam o4 KamaTu o BAOXKYBarba

Mpuxoau on kamaTtu o 'O

OcTtaHato

BkynHo

2019 2018
4.376.417  (11.052.243)
(614.931) (2.668.470)

(5.697.406) 1.700.337

(2.939.219) (651.163)

(8.439.918) (7.198.931)
(741.041) 43.717

879.294 414.811
21.932 (40.833)
2.708 2.099
1.199 (776)
(12.647) 284.593

(13.163.612)

(19.166.859)

2019 2018
10.613.426 11.101.688
803.935 663.940
2.973.605 3.456.074
516.854 370.144
37.195 48.166
14.945.015 15.640.012
2019 2018
7.148.919 6.843.973
3.206.628 3.973.862
257.763 283.519
117 334
10.613.427 11.101.688
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9

10

11

Mpuxoam oa npoBm3mMja of peocUrypyBare
MNpuxoau og perpecu

BkynHo

OCTAHATU NPUXOAU

MpuxoAaM No OCHOB Ha HanMaTEHU CYACKM TPOLLIOLM,

HaJOMECTOLM M KaMaTH

Mprxoau op npoaaxkba Ha MaTepujasiHM CpeacTBa Kou

C/yaT Ha AejHocTa
OcTtaHaTth npmxoam
BkynHo

HACTAHATU WUTETU (HETO TPOLUOLIN 3A LUTETH)

bpymo ucnnameHu wmemu:
Hesroga

Kacko

MMOTHM ocurypyBara

MNoxxap

ABTOOArOBOPHOCT

MaTHMYKO ocurypyBame
TpaHcnopT

OnwTa 0AroBOpHOCT

MU3BMAYyBarbe M NMpoOLIEHKA Ha LUTETH
bpyTo McnnateHu wretn

BpyTo peanusupaHu perpecu

bpyTo ncnnateHu wretu-aen o4 peocurypyBame
BkynHo

MPOMEHU BO BPYTO PE3EPBU 3A LUTETU

Hactanatu 1 npujaBeHn wretn (PBHC)
HactaHatu 1 HenpujaBeHu witetn (MBHP)
PesepBu 3a AMPEKTHU U MHAMPEKTHM TPOLLOLM
BkynHo

nPUXoanM No OCHOB HA MPOBMU3NU OZ PEOCUTYPYBABE U OCTAHATU
OCUTYPUTENIHO TEXHUYKU NPUXOAN HAMAJIEHU 3A PEOCUTYPYBABE

2019 2018
2.702.870 2.688.505
2.652.955 3.514.125

5.355.825 6.202.630
2019 2018
3.521.143 3.755.680
765.580 -
561.969 1.290.886
4.848.692 5.046.566
2019 2018
20.304.111 19.716.406
30.870.810 29.966.697
6.468.419 15.085.241
3.407.283 349.064
139.125.222 131.424.546
4.956.780 3.535.006
200.492 640.730
41.824 2.215
2.709.318 2.460.205
208.084.259 203.180.110
(12.318.075) (23.100.220)
(6.484.141) (1.877.721)
189.282.043  178.202.169
2019 2018
39.874.419 4.512.993
17.419.180 1.394.694
1.610.166 2.451.743
58.903.765 8.359.430
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HacTtaHaTu WwTeTn (HETO TPOLIOUM 3a WTEeTH) (MPOA0IKYBa)

MPOMEHU BO BPYTO PE3EPBU 3A LUTETU-AEN 3A PEOCUTYPYBAHE

2019 2018
lNpomeHa Bo PEHC pen 3a peocurypysame (7.221.038) (9.320.997)
MNpomeHa Bo MBHP aen 3a peocurypyBamwe (289.537) (834.456)
BkynHo (6enewka 7.3) (7.510.575) (10.155.453)
12 TPOLWIOUM 3A BOHYCHU U NONYCTU, HETO O PEOCUTYPYBAHE
2019 2018
Tpowoumn 3a 0406peHHN MOMNYCTM KOU He 3aBMCaT 0f
pesynartartoT 5.479.615 4.137.430
Tpowoum 3a 0406peHn NonycT1 3a Jobpa JesoBHa
copTaboTKa 2.824.955 1.541.301
Tpoluoum 3a 0406peHU NONyCcTU 3a perpecmn 990.585 497.927
Tpouwoum 3a 0406peHM MOMNyCTH 3a 0OCTaHaTo 179.325 130.534
9.474.480 6.307.192
13 HETO TPOLIOLM 3A CNPOBEAYBAHE HA OCUTYPYBAKE
13.1 TPOLUIOUM 3A CTEKHYBAKE

2019 2018

bpyTo nnatu Ha BpaboTeHn BO BHaTPELIHA NpojaxHa
Mpexa 50.290.213 50.116.596
MNpoBu3suja 58.930.510 47.053.815
OcTaHaT1 TpPOLWOUM 3a CTEKHYBaHe 4.571.103 6.749.486

lMpomeHa BO OAJIOXEHM TPOWOLUWM 3a CTEKHyBarbe
(6enewka 29) (9.031.704) (7.341.434)
104.760.122 96.578.463
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HeTo Tpowouu 3a cnpoBejyBatbe Ha OCUrypyBare (MpoAo/IKYBa)

14

15

13.2 AAMUHUCTPATUBHU TPOLLOLMN

AMopTM3auUMja Ha MaTepujaH1 U HEMATEPUjaIHU
cpeacTBa (6enewka 19 m 20)

Tpowwoum 3a BpaboTeHU

JloroBopu Ha feno (HagBOpELHM COpaboTHMLM)
Tpowouu 3a nponaraHia U peKkanama

3aKynHWHa

Tpowouu 3a TeNeKOMYHMKaUUmU

HazomecTtun 3a uneHoBm Ha Oa60p Ha JMpeKTopu
MoTpolueHn maTepujanm 1 eHepruja

BaHKkapCKku ycnyru u yneHapuHa Ha 34pyxeHuja
HapgomecT Ha Tpowouy Ha BpaboTeHuTe
OcTtaHaTth onepaTtMBHM pacxoam

BkynHo

TPOLUOLM O/ BJIOXKYBAHA

Pacxoau og kamatm

HeraTtmBHM KypCHWM pa3ivKku
OcTaHaTH TpOLIOLUM OZ BNOXKYBakba
BkynHo

OCTAHATU  OCUTYPUTE/IHO TEXHUYKM  TPOLUOLM,

PEOCUT'YPYBAIbE

Tpouwoum 3a yyecTBo Bo wteTh Bo '® Ha HBO
Tpoluoum 3a NpoTMBMOKapeEH NpUAoHeC 1 6e3besHOCT
Tpouwoum 3a pmHaHcuparwe Ha HBO u ACO

Apyru

BkynHo

2019 2018
5.174.290 5.004.099
41.123.631 37.602.503
10.050.784 9.453.382
5.178.890 8.083.550
12.276.354 13.015.282
4.702.875 4.500.594
205.024 205.001
4.747.608 4.300.204
3.396.587 2.877.769
1.411.406 1.904.877
1.757.857 8.671.417
99.025.306 95.618.678
2019 2018
4.056.795 4.028.153
980.803 976.119
79.259 98.014
5.116.857 5.102.286

HAMAJIEHU  3A

2019 2018
7.883.588 9.134.819
13.359.985 10.440.038
5.312.985 5.193.204
783.204 938.804
27.339.762 25.706.865
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16 OCTAHATMU PACXOAM, BKIYYYBAJKM U BPEAHOCHU YCOTJIACYBAHA

2019 2018
3ary6u nopaam obesBpesHyBare Ha perpecu, 3aemMm m
ocTaHaTu nobapyBatba, HeTo (benewka 26) 13.402.084 5.778.648
TpoLwoum 3a KasHU U CYACKMU TPOLLOLM 3.375 204.568
OcraHaTu TpoLoum 761.123 120.090
BKynHo 14.166.582 6.103.306
AAHOK 04 AOBMBKA OAHOCHO 3AIrYBA
2019 2018
®uHaHCUCKM pe3ynaTaT BO 6MiaHC Ha ycnex (68.007.745) (7.376.400)
HenpusHaeHu pacxogu: 6.400.510 6.506.308
HazomMecTn Ha BpaboTeHM (HenpusHaTH) 138.503 196.460
PenpeseHTauuja,cnoH3opcTBa M AoHaUmH 2.038.993 2.523.514
Mpemuu 3a ocurypyBame (1ua) 172.119 171.145
JlaHOK Ha 3aApuika 403.407 403.379
Apyrn ycornacyBatba Ha pacxoam 1.052.288 1.651.154
lpeocTaHaTa cerawHa Bpe4HOCT Ha OCHOBHU CpeACcTBa 225.513 -
Kamarta no kpeamtu 2.369.687 1.560.656
JaHo4Ha ocHoBa - -
JaHoK o Aob6uBKa Bo 6u1aHC Ha ycnex - -
EcdekTrBHaA paHoYHa cTanka - -
3APABOTYBAYKA (3AT'YBA) NO AKUHNJA
2019 2018
HeTo ao6bumBKa (3ary6a) Koja MM npumnara Ha MMaTesITe Ha (68.007.745) (7.376.399)
06MYHM aKuumn
Axkumm 2019 Axkummn 2018
. 52.500 52.500
M3paaeHn 06MYHM akuuu Ha 1 jaHyapwm
M3aaseHn 0GUMYHM aKUMKM BO rogMHaTa i
lNoHaepupaH NpoceyeH 6poj Ha 06MYHUTE aKUMK Ha 31 52.500 52.500
JAeKemBpuH
(1.295) (140)

OcHoBHa 3apaboTyBayKa (3ary6a) no akumja (MKA)
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19 HEMATEPUJANHU CPEACTBA

2019 2018
Ha6aBHa BpegHoOCT
lNoyeTHa cocTojba 12.972.338 11.638.068
HabaBku 883.710 1.370.589
PacxoayBamne - (36.319)
BkynHo Ha6aBHa BpegHOCT 13.856.048 12.972.338
AKkyMynupaHa amopTHM3aumMja
MNoyeTHa cocTojba 11.009.342 10.460.662
AmopTM3aumja 3a roamHaTa 691.142 584.999
PacxopyBame (36.319)
BKkynHo akyMy/aMpaHa amopTum3saumja 11.700.484 11.009.342
HeTo cerawHa BpegHocT Ha 31 Jexkemspu 2,155.564 1.962.996

HemaTtepujanHute cpeacTBa ce COCTojaT 0f HabaBeH arniMKaTuBeH CoOPTBEP 3a OCUTYPUTENTHO
paboTetbe.

3anor Bp3 HeMaTepujasHu cpeacTBa
Ha 31 aekemBpun 2019 1 2018 roamHa, JpyliTBOTO HEMA AaZleHO HEMaTepMjasiHM CpeaCTBa Mo,
3a/10r U UCTUTE BO LLEJIOCT Ce KOPMCTAT 3a BpLUeHe Ha AejHOCT Ha JpyLTBoTo.
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20 MATEPUJANIHU CPEACTBA

FpagexHu Onpema u Bnox. Bo UHBecTULMH
ob6jeKkTH me6en TYF UMOT BO TE€K BKynHo

Ha6aBHa BpeaHocT
CocToj6a Ha 1 jaHyapu 2018 5.037.027 29.161.690 7.960.813 - 42.159.530
Ha6aBku - 1.114.431 6.566.424 - 7.680.855
PacxopyBame - (1.163.580) - - (1.163.580)
CocToj6a Ha 31 agekemepu 2018/
1 jaHyapu 2019 5.037.027 29.112.541 14.527.237 - 48.676.805
Ha6aBku - 610.705 122.224 - 732.929
PacxogyBama 1 npogaxkom - (1.796.097) (7.651.063) - (9.447.160)
CocToj6a Ha 31 aekemepu 2019 5.037.027 27.927.149 6.998.398 - 39.962.574
ARyMy/iMpaHa amopTu3aumja
CocToj6a Ha 1 jaHyapu 2018 875.289 21.859.330 7.389.023 - 30.123.642
AmopTusaumja 3a 2018 roguHa 113.905 3.169.106 1.136.089 - 4.419.100
PacxogyBame - (1.163.580) - - (1.163.580)
CocToj6a Ha 31 pekemBpu 2018/
1 jaHyapm 2019 989.194 23.864.856 8.525.112 - 33.379.162
AmopTusaumja 3a 2019 roguHa 113.905 2.980.116 1.389.127 - 4.483.148
PacxogyBama 1 npogaxkom - (1.739.554) (7.448.269) - (9.187.823)
Cocroj6a Ha 31 gekemspu 2019 1.103.099 25.105.418 2.465.970 - 28.674.487
CeraluHa BpegHocT Ha 31.12.2018 4.047.833 5.247.685 6.002.125 - 15.297.643
CeraluHa BpegHocT Ha 31.12.2019 3.933.928 2.821.731 4.532.428 - 11.288.087

JpylTBOTO pacnonara co ABa COMCTBEHM AeNoBHM npocTtopuu Bo CKonje, AojeKa 3a ocTaHaTUOT
[€/I0OBEH MPOCTOP 3EMEH MO/, OMEepPaTMBEH HAEM Mlaka MeceyHa 3aKynHuHa. Bo tekot Ha 2019
roavHa, /pywTBOTO M3BPLIM OTMMC Ha BJ/IOXKYBatba BO TYI MMOT 3a KOM JIOrOBOPOT 3a Haem e
UCTEYEH U UCTUTE MOBEKE He Ce KOpMCTaT o4 CTpaHa Ha ZpyluTBoTo.

3anor Bp3 onpema
Ha 31 gekempn 2019 1 2018 rogmHa JpyluTBOTO HEMA AaJeHa OnMpemMa M rpajekHu objekTu nog
3a/10r U UCTMUTE BO LLE/IOCT Ce KOPMCTAT 3a BpLUEeHe Ha AejHOCT Ha JpyluTBoTO.
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21

22

23

24

B/1IOXKYBAHA BO 3AEAHNYKN KOHTPOJIMPAHU EHTUTETU

2019 2018
YuecTBO BO NapaHTeH ®oHA 10.754.250 11.673.378
OcHoBHa rnaBHuHa Bo HBO 60.000 60.000
BkynHo BnoXyBatba BO 3a€AHMYKM KOHTPOIMPAHU
EHTUTETU 10.814.250 11.733.378
OUHAHCUCKU BZIOXKYBAA KON CE YYBAAT 40 AOCTACYBAME
2019 2018
BnoxxyBarba BO pKaBHU 06BP3HULM-HOMMHAJTHA
BpeAHoCT 113.140.819 138.605.551
JANCKOHT Ha 06BP3HULM (5.472.910) (8.293.447)
BKynHoO B/OXyBara KOM ce YyBaaT [0 AOCreBakbe 107.667.909 130.312.104

Co cocrojba Ha 31 pekemBpu 2019 roamHa, /JpywTBOTO MMa B/OXyBarba BO JprKaBHM
06BpP3HMUM KyNeHM Ha MakeZoHCKaTa 6ep3a KoM MmaaT poKOBM Ha gocnieBarwe o4 10 rogmHu
(2018: Hag egHa roauHa) M KamaTHM cTtanku og 1,45 - 2,5% roamwHo (2018: 2% roamuwiHo).

P®UHAHCUCKUN BJIOKYBAHA PACNONIOXK/IMBU 3A NMPOAAXKBA

Co cocrtojba Ha 31 pekemBpu 2019 roauHa, /JpywTBOTO MMa BJOXYBarba BO JpKaBHM
06Bp3HMUM 33 JeHauuoHam3aumja Bo u3Hoc og 7.370.223 aeHapu (2018: 25.458.121 aeHapwm)
KyrneHW Ha mMaKeJoHCKaTa 6ep3a KOM MMaaT POKOBM Ha gocneBatbe o4 3 10 9 rogmHu (2018:

Haj eAHa roanHa) 1 GUKCHa KamaTHa cTanka og 2% rogamwHo (2018: 2% roguwiHo).

O®UHAHCUCKU BJIOKYBAA 3A TPIYBABE

2019 2018
Yaenu Bo MHBECTULMOHU (POHAOBM 22.811.026 24.392.716
MpomeHa Ha ob6jeKTHBHaTa BPeAHOCT NpeKy GMaHCOT Ha
ycnex (6enewka 8) 554.049 418.310
Mpoaaxk6a Ha BJIOroBU (66.962.805) (71.000.000)
KynyBarb€e Ha BJIOr0OBM 85.962.805 69.000.000
BKynHo BfiOXKyBaka 3a TpryBambe 42.365.075 22.811.026

Co cocToj6a Ha 31 gekemBpu 2019 roamHa, JpywTBOTO MMa BRoXKyBaka Bo KA ®oHpoBu, Kb
®oHposm 1 WVP nHeectuumckm Kew doHa. O6jeKTMBHa BPEAHOCT Ha YAen BO MHBECTULMCKU
¢oHaoBn m3HecyBa 42.365.075 peHapu (2018: 22.811.026 peHapu) ycorsiaceHa criopej

BpeAHOCTa Ha HETO MMOTOT Mo yaen Ha PoHAOBUTE HA TOj AATyM.
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25

26

JENO3UTH

Jeno3ntn Bo 6aHKM:
LLinapkace baHka A/l Ckonje

H/1Ib TyTtyHcka baHka A/l Ckonje
Xank baHka Ckorje

CronaHcka baHka A/l Ckonje
KomepumjanHa baHka A/l Ckonje
Oxpuacka banka A/l Ckonje
MpokpeauT baHka

CronaHcka baHka A/l butona
YHu baHka AZ, Ckonje

BKynHo neno3sutm Bo 6aHKu

2019 2018
16.000.000  25.000.000
26.000.000  27.979.440
15.000.000  55.000.000
99.000.000  80.000.000
20.000.000  20.000.000
30.000.000  30.000.000
49.000.000  40.000.000
11.000.000

30.000.000

296.000.000

277.979.440

Co cocroj6a Ha 31 pgekemBpu 2019 rogmHa, JpywTBOTO MMa OPOYEHM AEMNO3UTU BO BAHKU CO
poK Ha opouyBawe o4 1 Ao 5 rogunm (2018: Hag 1 roamHa) v KamaTtHa ctanka og 1,00-3,20%
(2018: 1,25-3.00%). ApywTBOTO OCTBapyBa MPMX0OAM Of, KaMaTH 0Z BaKBUTE AEMO3UTU U UCTUTE
ce NnpuKaXaHW BO paMKMTE Ha NpMxoauTe o4 B/IOXKyBaha (benewka 8.1).

NOBAPYBAWA O/ HENMOCPEAHU PABOTHU HA OCUTYPYBABE

Mo6apyBarba of NpemMum:

Mo6apyBatba 04 OCUrypeHMLM U NOCPeHULIM
McnpaBKa Ha Bpe4HOCT Ha nobapyBatba 3a NpemMmmn
BkynHo no6apyBatrba

JocneBawe Ha nobapyBamara:
Hepocneanu

Opa 0-31 geHa

Opa 30-60 aeHa

0Oa 61-120 peHa

0Oa 121-270 aeHa

Opa 271-365 aeHa

Hapg 365 aeHa

2019 2018
161.346.451  154.736.944
(60.736.978)  (55.993.444)

100.609.473  98.743.500
66.068.108  66.053.015
11.625.635  12.303.006

8.687.535 8.690.428
12.181.799  11.768.294
12.229.177  8.175.593
2.411.081 1.517.010
48.143.116  46.229.598
161.346.451 154.736.944
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MobapyBatba 04 HEMocpeHM paboTH Ha OCUrypyBahe (MpoAOo/IKYyBa)

27

ABMIKEHE HA UCNPABKATA HA BPEAHOCT HA MOBAPYBAHATA 3A NMPEMUJA,
PEFTPECUTE M OCTAHATHUTE NMOBAPYBAHA

MNpemuja Perpecu OcTtaHaTtHn BkynHo

MoyeTHa cocTojba

01.01.2018 62.678.168 25.970.260 7.405.534 96.053.962

3ronemyBame Ha UCrnpaBKaTa 5.792.768 6.324.379 ) 12.117.147

Ha BpeAHOCT 7e 324, 17,

HamanyBame Ha ucnpaBkaTa (12.477.492) (545.731) ) (13.023.223)

Ha BpeAHOCT

KpajHa cocTtoj6a

31.12.2018 55.993.444 31.748.908 7.405.534 95.147.886

3ronemyBame Ha UcrnpaBKaTa 9.782.007 13.402.034 ) 23.184.091

Ha BpeAHOCT 108 -AUL. .184.

HamanyBame Ha ucrnpaBkaTa (5.038.473) ) (5.038.473)

Ha BpeAHOCT V20 .038.

KpajHa cocTtoj6a

31.12.2019 60.736.978 45,150.992 7.405.534 113.293.504

OCTAHATU NOBAPYBAHA

2019 2018

MobapyBatba N0 OCHOB Ha perpec 50.985.672 48.485.482

McnpaBKa Ha BpeZHOCT Ha nobapyBatba MO OCHOB Ha perpec
(6enewka 26)

Mo6apyBatba oa HBO 3a yuyecTBo Bo apaHTeH ¢doHA
Mo6apyBatba MO KamaTu 04 BJIOXKYBarba BO 0OBP3HULM U
ZAeno3nTu

OcTtaHaTi nobapyBara
Mo6apyBatba 04 BpaboTEHM
JaaeHu aBaHCK M ApyrM Aeno3nTH
Apyru nobapyBara

McnpaBKa Ha BpeAHOCT Ha OCTaHaTU NobapyBarba
(6enewka 26)

BKynHo ocTaHaTh nobapyBatrba

(45.150.992)

(31.748.908)

5.834.680 16.736.574
5.516.017 4.674.957
8.254.379 7.641.480
4.349.200 4.075.738
2.339.523 1.985.960
4.201.238 4.192.693
10.889.961 10.254.391
(7.405.534) (7.405.534)
3.484.427 2.848.857
23.089.503 31.901.868
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28 TMAPUYHU CPEACTBA

JleHapCKu CMeTKM BO GaHKM
bnarajHa

JeBu3Ha cMeTKa

OcTaHaTH napu4HM CcpeacTBa

BkynHo

29 OANOXEHM TPOLWIOLUM HA CTEKHYBAKE

MoyeTHa cocToj6a 01.01.2018
3ronemyBame 3a rognHata (6enetwka 13.1)
HamanyBame 3a roamHaTa (6enetwka 13.1)
KpajHa cocTtoj6a 31.12.2018
3ronemyBame 3a rogmHata (6enewka 13.1)
HamanyBame 3a roamHaTa (6enewka 13.1)
KpajHa cocToj6a 31.12.2019

2019 2018
28.834.211 9.257.328
27.860 67.967
74.044 71.668
158.933 194.453
29.095.048 9.591.416
BkynHo

21.927.361

8.428.007

(1.086.573)

29.268.795

12.448.965

(3.417.261)

38.300.499

AreHumjata 3a cynepBMaMja Ha OCUIypyBarbe€TO YCBOM M3MEHM BO MOBEKE MPaBWIHULM KOM TO
pery/impaar BpeiHyBatbeTO Ha 6MIAHCHUTE CTABKM BO APYLUTBATA 3@ OCUrypyBare, MEry KoM U U3MEHM
Ha MpaBM/IHMKOT 3a KOHTEH MJ1aH Ha JpyliTBaTta 3a ocurypyBsame u peocurypysare (Cn. BECHMK Ha
PCM 170/2019). Co n3mMeHnTe, NOGAMCKY Ce onpeaeslyBa KOM CTaBKM Ce Npu3HaBaaT Kako TPOLLOLM 3a
CTEKHYBatbe, KOM MOTO0a COOJBETHO C€ pa3rpaHMyyBaaT U ce Mpu3HaBaaT OAJIoKeHO. JpylITBOTO Ke
M3BpLUM YyCOrslacyBakbbe Ha MpeCcMeTKUTE 3a pasrpaHuMyyBarbe Ha TPOLOUMTE 3@ CTEeKHyBawe CO
HOBaTa perynarmMea, BO paMKMTE Ha MPONULLAHMOT poK, HajaouHa o 01.01.2021 roamHa, npu wTo ce
oyeKyBa eheKTOT 0J, OBa ycoraacyBake Bo TeKOT Ha 2020 roguHa fa usHecyBa 4,3 MUIMOHU AeHapK

NnoMarsiky NpmusHaeH" o410KE€HU TPOLWOLUM 3a CTEKHYBaHE.

30 OCTAHATHU NMPECMETAHU NPUXOAUN U OANOXKEHU TPOLLOLUMU

OA/I0KEHM TPOLLOLY 3a MOMyCTU

OA/103KEHU MOIMCU 3a KMBOTHO OCUrypyBare
OA/I0KEHN KOHCYITAHTCKM YCayru
OAN10KEHU NIMLEHLM U APYTM NpaBa
OA/I0XKEHM OCTAHATH TPOLLIOLM

BkynHo

2019 2018
4.912.286 3.381.996
163.892 157.220

- 908.577

127.026 269.161
548.791 580.845
5.751.995 5.297.779
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31

32

AKUMOHEPCKU KANUTAN

2019 2019 2018 2018

Bp. Ha akumm MK/  bBp. Ha aKummn MK

O6MYHM aKLmM 52.500 322.963.125 52.500 322.963.125
BKynHo 52.500 322.963.125 52.500 322.963.125

EanHcTBEH concTBeHMK Ha JApywTtBoTo e Kpoauuja OcurypyBame 4.4. 3arpe6. AKUMOHEPCKMOT
Kanutas Ce COCTOM O M3AaAEHM M LeNoCHO ynaaTteHn 52.500 06MYHM aKLUMM CO HOMMHAJIHA
BpeaHocT og, 100 EYP mnan BKyneH nsHoc o 322.963.125 aeHapwm.

CYBOPAUHUPAHU OBBPCKU

2019 2018
Kpoauuja OcurypyBatbe a.1 3arpeb 49.188.480 49.196.000
Kpoaunja OcurypyBarbe A/l - JpyliTBO 3a XWMBOTHO
ocurypyBame 15.373.150 -
BKynHo cy6opauHMpaH1 06BpCKU 64.561.630 49.196.000

Ha 31.10.2016 rogmHa og cTpaHa Ha Kpoauuja OcurypyBame 4.4 3arpeb e o406peH U ucniaTeH
CybopAuHMpaH 3aeM CO LUen ja ce MoAobpM KanuTasHata aJeKBaTHOCT M pa3BojoT Ha
ApywTtBoTo. Cy6opAHMPaHMOT 3aeM MpeTnocTaByBa BO C/yyaj Ha CTevaj MM Ha MKBUAaUMja
Ha ApYWTBOTO 3a OCMrypyBare, OBME OGBPCKM Ke 6MAaT MCNIaTeHM Npes M3MMPYBakbe Ha
06BpCKMTE CNpema akUMOHEpUTE Ha APYLITBOTO 3a OCMUIypyBakbe U HOCUTENIMTE HA XapTM Of
BpPEAHOCT CO HeonpejesieH pPoK Ha AoCneBake, HO MO M3MMpYBatbe Ha 0BBPCKMTE Crpema
oCTaHaTMTe JOBEPUTENN.

Cyb6opaH1paHuTe 06BpCKM ce Ha u3Hoc o4 800.000 EYP co eaHOKpaTHO AOCMNeBake Ha MCTEKOT
Ha KpeamoT BO POK 04, 5 roamHu 1 co KamaTHa ctanka o 8,20% roamwHo. Ha 26.11.2019 roamHa
CKNyyeH e AHeKC KoH JloroBopoT 3a cybopamHupaH 3aem co Kpoauuja OcurypyBame A.4
3arpe6, co Koj ce NpoAo/iKyBa POKOT Ha KOpUCTere Ha 3aemoT go 01.11.2026 roamHa.

Ha 26.12.2019 roguHa ckny4veH e JloroBop 3a CybopAMHMpaH 3aem co Kpoauuja ocurypyBsame
A - ApywTBo 3a ocurypyBame Ha xMBOT CKonje co Koj Kpoaumja ocurypysame A/l - ApywtBo
3a ocurypyBame Ha XuBOT CKonje Kako 3aemogfaBay M ogobpyBa Ha Kpoaumja OcurypyBarbe
Al ApywTBO 3a HEXMBOTHO OCMrypyBarme 3aeM Bo M3HoC oa 15.373.150,00 mkg, co
€/JHOKpAaTHO AoCneBahe BO POK 04, 6 roAMHM M CO KaMaTHa CcTanka oz 8,20% roamiiHo.
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33

BPYTO TEXHUYKU PE3EPBU

2019 2018
Pe3sepBu 3a NpeHOCHU NpeMmm 219.491.048  206.327.436
PesepBu 3a HacTaHaTH U npujaBeHn wrtetu PBHC 145.880.186  106.005.767
PesepBu 3a HacTaHaTM U HenpujaBenu wtetn UBHP 102.755.514 85.336.334
Pesepsu 3a Tpowwoum 5.442.279 3.832.113
PesepBu 3a 60HYCH M NoNyCTH 269.999 269.999
BKynHO 6pyTO TEXHMYKM pe3epBu 473.839.026 401.771.649
Jen 3a peo BO pe3epBaTta 3a NPEHOCHU NpemMum (4.762.140) (4.993.227)
Jen 3a peo BO pe3epBara 3a WTeTH (17.989.184) (10.478.609)
BKYNHO HETO TEXHUYKKU pe3epBU 451.087.702 386.299.813
PE3EPBW/ 3A NPEHOCHW NPEMUA
ABUXKetbe Ha
2018 pesepsa 2019 2019
He3roaa 16.336.152 5.697.406 22.033.558
Kacko 25.404.897 614.931 26.019.828
MMOTHM ocurypyBaha 7.353.211 (879.294) 6.473.917
Moxap 16.209.946 8.439.918 24.649.864
ABTO0OArOBOPHOCT 135.722.658 (4.376.418) 131.346.240
MaTHMYKO ocurypyBame 3.993.146 2.939.219 6.932.365
TpaHcnopT 215.900 12.647 228.547
OnwTa 0aAroBopHOCT 1.042.081 741.041 1.783.122
OcTtaHaTtun 49.445 (25.838) 23.607
BkynHo 206.327.436 13.163.612 219.491.048
PE3EPBU 3A HACTAHATU U NPUJABEHU WUTETU (PBHC)
2018 HaManyBake 3rosieMyBake 2019
Hesroaa 4.913.607 24.346.784 24.772.495 5.339.318
Kacko 9.489.811 34.698.681 43.015.786 17.806.916
MMOTHM
ocurypyBatrba 1.699.659 8.171.413 7.957.860 1.486.106
Foxap 478.189 4.148.282 3.916.604 246.511
ABTOOATOBOPHOCT g7 575 864 155.882.757 187.107.621 118.800.728
MaTHKuko
OCHIypYyBae 1.268.637 5.325.275 4.632.794 576.156
Tparcriopt 580.000 200.492 492 380.000
OnwrTa
0AroBOPHOCT 131.769 1.376.220 1.244.451
BKynHo 106.005.767 232.905.453 272.779.872 145.880.186
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BpyTo TEXHMYKM pe3epBn (NPOAO/IKYBA)

34

35

PE3EPBU 3A HACTAHATU U HENPUJABEHU WUTETU (MBHP)

2018 HamanyBake 3rosieMyBake 2019
Hesroaa 6.398.394 908.554 2.536.808 8.026.648
Kacko 3.186.101 1.148.419 2.790.384 4.828.066
MMOTHM
ocuUrypyBatba 1.553.461 992.464 896.305 1.457.302
Moxap 152.808 639.857 816.729 329.680
ABTOOArOBOPHOCT 73.306.236 3.672.204 17.663.888 87.297.920
MaTHu4KO
ocurypyBame 632.375 541.161 561.317 652.531
OnwrTa
OArOBOPHOCT 106.959 63.880 120.288 163.367
BkynHo 85.336.334 7.966.539 25.385.719 102.755.514
OCTAHATU OBBPCKU
2019 2018
O6BpCKM KOH AobaByBaym 2.682.538 694.316
0O6Bpckn cnpema HBEO 1.094.404 433.664
O6BpCKM 3a NpoBM3Mja 3a 3acTarnyBake 3.764.346 1.700.582
0O6BpCKM 3a NPOTMBMNOXKAPEH NpUAOHEC 1 6e36eHOCT 3.876.411 3.287.234
®UHAHCUCKM 0OBPCKM - 261.869
O6BpPCKM MO OCHOB HGPYTO NAaTH 175.580 7.407.470
OcTaHaTh 06BpCKH 3.688.748 2.553.007
BkynHo 15.282.027 16.338.142
NACUBHU BPEMEHCKU PA3IPAHUYYBAA
2019 2018
lpecmeTaHa Kamata - 3aeMmn 4.039.674 4.034.073
lNpecmeTaHu Tpowoum - GpoKkepaxa 909.680 2.506.539
lpecmeTaHu Tpowoum - peo 360.575 173.222
[pecmeTaHu Tpowoum - 0OCTaHaTo 889.514 106.884
BkynHo 6.199.443 6.820.718
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36
a)

6)

B)

37

NOTEHUHUJANHU OBBPCKH
CYACKM CNOpoBM

JpywTBOTO Ce jaByBa KaKo TyX€eHa CTpaHa Bo noroJsiem 6poj Ha npeameTh o4 CTpaHa Ha PM3MYKK
M MpaBHM NMLUA BO BKyneH u3Hoc of 247.158.808 penapu (2018: 210.078 wnjaan aeHapu) no
OCHOB Ha HajomecT Ha wteTa. OBOj M3HOC 0 MpeTcTaByBa TYKOEHOTO 6aparwe Ha
ocurypenuumTte. Cnopeg, npoueHKata Ha JpywTBOTO Hajronem gen of oBue npeameTy Mmaat
OCHOBa M Ce OYeKyBa Ja Ce MCMJIAaTM ojpeleHa Cyma, npu wTo JpywTBoTo MMa pe3epBMpaHo
usHoc oa 71.021.861aeHapn (2018: 46.360 wunjagn peHapu). PakoBoACTBOTO HamnpaBuJIO
npoueHKa Bp3 OCHOBa Ha MpaBeH COBET 04 CTpaHa Ha MpaBHUTE COpPabOTHWMUM M Bp3 6asa Ha
TEKOBHO M MMHATO MCKYCTBO, a (DUHA/IHMOT UCXOZ MOKE Jia pa3/IMKyBa.

JpyliTBOTO MMa CY/ZICKM CMOPOBM HaZABOP 04, CY/ZICKM CMIOPOBM M0 OCHOB Ha LUTETa BO KOM Ce jaByBa
KaKO TyXeHa cTpaHa BO M3HoC of 4.812.381 aeHapu (2018: 6.600 unjaan aeHapu). 3a oBue
CMOPOBM HE Ce WM3ABOEHW pe3epBauMMu Guaejku JpyluTBOTO OYEKyBa Jja Ce pelaTt BO Herosa
KOpMCT.

rapaHuUuMM Ha Apyru

Co coctoj6a Ha 31 aekemBpun 2019, ApylITBOTO MMa MCKOPUCTEHO HAHKAPCKU rapaHUuu BO M3HOC
oA 189 vnjaam AeHapu JaaeHn 3a y4ecTBO Ha TeHaepu (2018: Hema).

XHUNOTEKHU

ApywTBOTO HEMA XMMNOTEKM MJIM 3aJ10T HA CBOj MMOT 3a 06e36eyBarbe Ha 06BPCKM.

TPAHCAKLUMN CO NOBP3AHU CYBJEKTU
JpyLlITBOTO BO TEKOT Ha CBOETO paboTere € MOBP3aHO CO CBOjOT aKLMOHEP, HeroBuTe NoBp3aHM
APYWTBa, KaKo U CO YseHoBUTE Ha OA60pOT Ha [IMPEKTOPM KaKo KayYeH MeHaLePCKU NepcoHan
Ha JpywTBoTO.

TpaHcakumMuTe CO OBME MOBP3aHM CYGjEKTU CE KaKO LITO C/ieam:

2019 2018
Kpoayuja ocuzyparwe 00, 3azpeb
CybopaHupaH 3aemM 49.188.480 49.196.000
Tpoluoum 3a KamaTa 3a CybopAUHUPaH 3aem 4.022.406 4.034.073
lNpecMeTaHa Kamata 4.022.406 4.034.073
JlobaByBayM BO CTPaHCTBO 29.711 29.700
TpoLoumM 3a IMKBUAMPAHM LITETH - -
OcTtaHaTtu TpoLwoum 420.068 408.306
Mpemuja npeAaseHa BO peocurypyBsatbe 32.599.756 28.157.533
MpomeHa Ha pe3epBa Ha NPEHOCHWU NpeMmn 201.432 832.631
MpoBu3uja oa peocurypyBarbe 2.593.679 1.969.564
O6BpCKM 3a peocHrypyBarbe 3.621.760 4.080.992
Pesepsi 3a npeHocHa npemuja 4.533.878 4.332.446
PesepBu 3a HacTaHaTH WITETU-PEOCUTYpYyBate 17.647.184 9.301.197
bpyTo ucnnateHu wreTtn 6.484.141 1.474.981
MNMoGapyBatba 3a LWITETU BO pe0 190.912 504.097
lpomeHa Ha pe3epBuM 3a HacTaHaTH LUITETU-PEOCUrypyBare 7.168.575 9.083.397
OcTtaHatu npuxoam YI - 134.704
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TpaHcaKLuMK1 CO NOBpP3aHM CTPaHU (MPOAOIKYBA)

Kpoauyuja Ocueypysatrbe - usom

Cy6opaHupaH 3aemM

Tpoluoum 3a KamaTa 3a CybopAUHUPaH 3aem
lNpecmeTaHa Kamata

bpyTto nonncupaHa npemuija

Monyctn

[lpoMeHa Ha pe3epBa Ha MPEHOCHU MpeMMn
Pe3epBu 3a NpeHOCHU Npemumn

OaHanpea nnaTeHW TPOWOLUM - OCUIypyBakbe
TpoLlouM 3a OCUrypyBatbe Ha MEHaLIMEHT
MNMobapyBatba MO OCHOB Ha NpemMuja
OcTtaHaT1 nobapyBara

JobaByBaun

OcTtaHaTt1 npmxoam

MuneHuym ocuaypysarbe, beoepad
Tpolwoum 3a MKBUAMPAHM LITETH

Pacxoan 3a HafoOMeCTM MeHalIMEHTOT M Ha YJIEHOBM Ha
Opn60p Ha AupeKkTopm

2019

15.373.157
17.268
17.268

283.215
14.711
14.146

142.431

163.892

172.119
24.529
67.034
74.968

97.347

15.669.732

2018

247.987
15.253
13.445

112.840

157.220

171.145
16.053

70.000

49.302

20.863.691

MobapyBatbaTa M 0OBPCKUTE 3@ peoCUrypyBatbe NpeTcTaByBaaTt NobapyBata M 0OBPCKM CripemMa

peocurypyBayoTt Kpoaumja Ocurypare a4, 3arpeb.

Co noBp3aHoTO ApylwTBO Kpoauua ocmrypyBsame JpyluTBo 3a ocurypyBake Ha xmBoT A/l Ckonje
MMa TpaHCKauMM BO BpCKA CO MOJIMCM 3@ XMBOTHO M HEXMBOTHO OCUIypyBame Kako M

Cyb60opAMHMPAH 3aeM.

Co noBp3aHOTO ApylWTBO Munenunjym beorpag mMma TpaHCKauuM BO BpPCKa CO 00paboTKa Ha

YCNY3KHM LITETH.
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YCOIJIACEHOCT CO 3AKOHCKA PETYJZIATUBA

Ha 31 pekemBpu 2019 roguHa, JpylTBOTO I'M MCMNOHYBa 6apatbaTa Ha 3aKOHOT 3a CcynepBM3uja
Ha OCUrypyBak€ BO BpCKa CO MOKpPUBaEe HA MapriHa Ha COJIBEHTHOCT, MPOMMILIAHMUTE JIMMUTHU
3a BJ/IOXKyBatbaTa Ha KanuTasoT YTBPAEH BO COr/JIacHOCT CO 3aKOHOT 3a CyrnepBu3Mja Ha
OCUrypyBame Kako M CpeAcTBaTa KoM MM MOKpUBaaT TEXHUYKMTE pe3epBU.

Ha 31 pekemBpn 2019 roauHa, JpywTBOTO MMa BJIOXKYBakba OJf KanmTanoT BO M3HOC Of
44.748.178 peHapu kou npecrtaByBaaT 23,5% of kanuMTanot. Hema orpaHuvyyBama Ha IMMMUT Ha
OBMe B/IOXKYBara. JpylTBOTO peA0BHO Mo M3BECTYBa PerynaTtopoT - AreHumjaTa 3a cynepsmsmja
Ha ocurypyBameTo (,,ACO“) npeky KBapTa/sHUTE M3BELLATM 3a OBUE BJIOXKYBaha M Jocera Hema
J0OBMEHO MepKa MM npenopaka 3a ycorsiacyBake. Ha 31 aekempu 2018 roguHa, ApywtBoTo
r'M ucnosHyBa baparbata Ha 3aKOHOT 3a CyrnepBM3Muja Ha OCUrypyBake BO BpCKa CO MOKpMBahe
Ha MapruHa Ha COJIBEHTHOCT, MPOMULIAHUTE JIMMMTU 3a BJIOXKYBarbaTa Ha KanmTasioT yTBpAEH BO
COr/1aCcHOCT CO 3aKOHOT 3a CynepBM3uja Ha OCUIypyBake Kako M cpeAcTBaTa KoM MM NoKpMBaaT
TexHMuyKknTe pesepBu. Ha 31 pgekemBpu 2018 roamHa, JpywTBOTO € yCOrsaceHO 3a BMAOT M
06eMOT Ha BJIOXYBahbaTa BO TEXHMYKM PE3PEBM U KanmTas COrJlacHO YTBpAEHUTE U [O3BOJIEHU
3aKOHCKM NMMMTU Ha AreHuujata 3a CynepBuauja Ha ocurypyBamweTo. /pylTBoTo pefoBHO ro
M3BEeCTyBa perysatopotr - AreHuujata 3a cynepBusuja Ha ocurypyBamweTo (“ACO”) npeKy
KBapTa/IHUTE M3BELLaTH 3a OBME BJIOKYBaHa M J0OCera Hema J06MEHO MepPKa MM Npenopaka 3a
ycornacyBake.

HACTAHU MO AATYMOT HA U3BECTYBAME

Bo TekoT Ha MeceumTe peBpyapu u mapT 2020 roamHa, EBpona 6elue norogeHa o4 naHAeMMja
Ha BupycoT KOBMA-19 koj ja 3acdath u Teputopujata Ha Penybnmka CeBepHa MakenoHwuja.
Bnagata Ha Peny6simka CeBepHa MaKkeaoHM]ja, Kako M peuncu cute Bnaam Bo EBpona nporsacu
BOHpeAHa cocTojba Ha 18 mapTt 2020 roamHa Co Len Ja ce MCKOpMCTaT CUTEe PacnosioK/IMBU
pecypcu 3a cnpedvyBakbe Ha NaHAaemujata. Co MEPKMTE KOM Ce nMpe3emaaT Ha TepuMTopujaTa Ha
EBpona 1 Penybnmka CeBepHa MakeaoHMuja, ce orpaHMyyBaaT ABMMXKEHETO HAa HAaceNIeHUETO U
TproBujata. OBMe orpaHMyyBatba CE€ OYEKyBa Aa MMaaT 3HayajHO BAMjaHME BP3 OfpeAeHM
CEKTOPM BO EKOHOMM]aTa, KOe HEMOCPEeAHO Ke Ce 04pa3u M Ha paboTereTo Ha OCHMIYPUTEHUOT
cekTop Bo 2020 rogmHa. Bo ucyekyBame Ha HOBM NMOKOHKPETHW MEPKM 04, CTpaHa Ha BragaTa Ha
Peny6nmka CeBepHa MakeaoHuja 1 AreHumjaTa 3a cynepsmsmja Ha OcurypyBsarbe, JpyLuTBOTO Ce
yuiTe He MOXe CO pasyMHa CUIYPHOCT MaTepujasHO JAa ro KBaHTMdUUMPA B/IMjaHMETO Ha
Kpu3aTta. Ha gatymoT Ha ofobpyBare Ha oBMe (PMHAHCMCKKM M3BewTaM, JpylTBOTO pacnonara
CO pe3epBM, TEXHWMYKM U KanuTaiHW. [pylTBOTO BO MCTO Bpeme npe3ema YeKopwu, 3a Ja '
aMopTM3Mpa NPETCTOjHUTE BAMjaHM]a NpeaM3BUKaHM 0, MaHAEMM]jaTa U Aa 06e36eaM HenpeyeHo
onepaTtuMBHO paboTere, CO BHMMATE/THO MJIaHMpake Ha CBojaTa JIMKBUAHOCT Ha AHEBHa OCHOBa
Kako W npunarogyBakbe Ha HOBO HacCTaHaTMTe YC/IOBM BO JoOMallHaTa M CBeTCKaTa
€eKoHOMMja.PakoBoaCTBOTO Ha /JpylITBOTO CMeTa AeKa nojaBata Ha KOBM/-19 e HeKopeKTUBeEH
HacTaH Mo NepuoAoT Ha U3BECTYyBakE.
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HacTtaHn no JaTtyMoT Ha M3BeCTBarbe (MPOoA0/KYBa)

2.

Ha oapxaHoto CobpaHuve Ha aKumoHepM, Ha 16.03.2020 roamHa, paoHeceHa e OpJiyka 3a
3rosiemyBarbe Ha OCHOBHaTa rnaBHMHa Ha Kpoauuja Ocurypysarwe A/l [ipywiTBO 3a HEXMBOTHO
ocurypyBare CKomje, CO MapuvyHW BJIOrOBM, MPEKY M3JaBake Ha TpeTa eMMcuja Ha OOMYHM
aKLUMM MO NaT Ha NpuBaTHa NOHyJAa 3a MHCTUTYLMOHANEH MHBECTUTOP. AKUMKUTE KOM Ce M3aaBaar
ce 0BGMYHM aKuMM CO NpaBo Ha rnac. BKynHWOT 6poj Ha aKuuM LWITO Ce M3jaBaaT oj TpeTaTta
emncuja msHecyBa 12.000 akumm co HoMMHanHa BpegHocT o 100 eBpa Mo akuuja, OAHOCHO
BKYMHa HOMMHa/Ha BpeAHOCT Ha emmcujata 1.200.000 eBpa Bo aeHapu. OCHOBHaTa r/1aBHMHA
ce 3rosieMyBa 3a M3Hoc o 1.200.000 eBpa 1 No M3BPLIEHOTO 3ro/ieMyBatbe MCTaTa Ke M3HECYBa
6.450.000 eBpa, a BKYNHUOT 6p0j Ha aKLMM MO aKLMOHEPCKA KHMra Ke M3HecyBa 64.500 akumu.
MpuBaTHaTa NoHyAa Ha XapTMMTE Of BPEeAHOCT € HaMeHeTa 3a MHCTUTYLUMOHANEH MHBECTMTOP -
CROATIA osiguranje d.d. 3arpe6, Vatroslava Jagica 33, EMBC 080051022. MogHeceHo e baparbe
3a 0006pyBake Ha HoBaTa eMMCHja Ha akumm go KomucujaTta 3a xapTMm 0f, BpeAHOCT, Koe belle
0p06peHo Ha 24.03.2020 roguHa. Ha 30.03.2020 rogyHa oA CTpaHa Ha MATMYHOTO ApPYLUTBO
ynnaTeH e M3HOCOT 3a JoKanuTaamsaumja.

JokanuMtanusaumjata Ha JpywTBoTO 6elle niaHMpaHa M npej nojaBata Ha MaHAemMjaTa Ha
Bupycot KOBMA-19 M Ha 3apaBCTBEHaTa Kpu3a Koja cnepysauwe. Peanusauujata Ha
JOKanuTa/iM3aumjata M BO OBaa TeWKa CUTyauuja, ja noTBpAyBa AeTePMMHMpPAHOCTa Ha
MaTM4yHaTa KoMNaHuja KOH MoJpLiKa Ha pa3BojoT Ha JpylITBOTO Ha Na3apoT Ha OCUrypyBare BO
MaKefOHMja 1 BO cerawiHuTe OTeXXHaTHU YC/I0BU 3a paboTete.

Mo 31 pexkemBpu 2019 rogMHa - AaTYMOT Ha M3BECTyBake, A0 AEHOT Ha 0400pyBareTo Ha OBME
(MHAHCMCKM  M3BewWwTaM, HemMa 3HayajHM HacTaHM KoM OM npejus3BMKale KopeKuuja Ha
(bMHAHCMCKUTE U3BELLTAM, HATY NaK OCTaHaTM HACTaHW KOM ce MaTepujasiHO 3Ha4ajHU 3a objaByBatbe
BO 0BME (PUHAHCUCKMUTE M3BELUTaM.
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