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H3zeewmaj Ha He3a8UCHUOM PeGU3OP

Mo 006op Ha dupexmopu u Axyuoxepume Ha KPOAI[HJA OCUTYPYBAFBE Al Jlpywumeo
3a HexcusomHo ocuzypyearse Cxonje

Hue m3BpImMBMe peBU3Hja Ha NIPWIOKEHHUTE (PUHAHCHCKH wu3Bemrran Ha KPOALIUJA
OCHUTYPYBAIBLE A/l ApyiTBO 3a HEXXKHBOTHO OCHTYPyBamhe CKOIIje, KOM IITO ' BKJIyIyBaaT
U3BEINTajoT 32 (PMHAHCHCKATa cOCTOjOa 3aKIy4HO €O 31 JAEKEMBPH 2016 rojuHa, Kako H
H3BEIITAjoT 3a ceondarHa AOOMBKa, U3BEINTAjOT 32 MPOMEHH BO IJIABHHHATA U MAPUYHUTE
TEKOBH 3a FOZMHATA KOjaIlTO 3aBPIIyBa TOTAIll,  OEJIEIITKUTE, KOU C€ COCTOjaT Off IIperyies Ha
3HaYajHUTe CMETKOBO/ICTBEHH IIOJIMTHUKU U APYTH o6jacHyBaYky HH(DOPMAIHH.

0dzoeoprocm Ha meHaymeHMom 3a fuHaHcucKume uzeewmau

MeHalIMEHTOT € OJTrOBOPEH 3a IOJATOTBYBAKETO U O0jEKTHBHOTO NMPE3EHTHPAHke HAa OBHE
(puHAHCHCKY H3BEIITaW BO COIVIACHOCT CO peryJiaTHBaTa Ha ATeHIHjaTa 3a CyllepBHU3Hja Ha
OCHTypyBam€, X HHTEDHaTa KOHTPOJIa KOJallITO e pesjieBaHTHA 3a IOATOTBYBAILETO Ha
(bHHAHCHCKM H3BEITal KOUILITO ce 0cI060/IeHU 0/l MaTePHjaTHO MOTPENIHO [IPHKAKYBaIbE,
6e3 pas3JiMKa JJaTd € pe3yJITaT Ha H3MaMa HJIHM IPeIlKa.

00zoeopHocm Ha peeu3zopom

Harira oiTOBOPHOCT € Jla M3pa3nuMe MHCJIEHhE 334 OBHe (DMHAHCHCKH M3BEINTAH BP3 OCHOBA Ha
HamaTa peBusuja. Hue ja cipoBefoBMe HalllaTa peBH3Hja BO coryiacHOCT co CraHAapauTe 3a
peBu3sHja nmpudatenu Bo Pemybinka Makenonuja. Tue cranzapau 6apaar /ja T [IOYHTyBaMe
eTH4YKuTe Oapama U J]a ja IUIAHMpaMe M H3BpIIMMe peBH3HjaTa 3a Aa AobuemMe pasymMHO
yBepyBame 32 T0a JJaaH (PMHAHCHCKHUTE U3BEILTaH ce 0CI000eHH 0 MaTePHjaIHO IIOTPEITHO
MIPUKAKyBabE.

PeBu3ujara BKJIydyBa U3BPIIyBambe Ha IOCTAIIKY 32 IPHOaBYBame HA PEBU3OPCKH OKA3H 3a
H3HOCHTE U 06e/10/leHyBamaTa BO (PMHAHCHCKHTE H3BermTan. 36paHnuTe MOCTAIIKY 3aBHCAT
O] pacyZlyBameTo Ha PEBH30POT, BKIYUYBajKHU ja ¥ IPOIIEHKATa HA PUBHIUTE O MATEPHjATHO
HOTPEllIHO IIPHKaKyBame Ha (bHHAHCHCKUTe U3BellTau, Oe3 pa3jiHKa A € pesyjaraT Ha
¥3MaMa WIH rpemka. Kora ru mpaBH THe NPOIEHKH Ha PH3HUKOT, PEBH30POT ja pas3IyeyBa
HHTEpDHAaTa KOHTPOJIAa PeJIeBaHTHA 3a IOJIOTBYBAaHmETO H 00JeKTHBHOTO IIpe3eHTHparhe Ha
(bHHAHCHCKHUTE U3BEINTaH, 3a 1a O0JINKyBa PEeBU30PCKY IOCTAIKH KOH IITO CE COOABETHHU BO
OKOJIHOCTHTE, HO He 3a IeJITa Ha U3pa3yBame Ha MUCJIEHE 32 eDEeKTHBHOCTa HA MHTEPHATa

KOHTpOJIa Ha €HTUTETOT.

PeannjaTa HCTO TaKa BKIy9YyBa H OIEHKAa Ha COOJABETHOCTAa Ha KOPHCTCHHTE
CMECTKOBOACTBEHHU MMOJIMTUKHU K Ha Pa3yMHOCTa Ha CMETKOBOJACTBEHHTE IIPOLICHKH HallpaBEHH
O CTpaHa Ha MEHAIIMCHTOT, KaKO 1 OII€HKA Ha CEBKYIIHOTO IIPE3CHTHPALE HA CI)I/IHaHCI/ICKI/ITe
H3BEIITAH.

Hue Be€pyBaMe J€Ka PEBHU3OPCKHTE JOKa3H KOMIITO I'M HMMaMe HpI/I6aB€HO Cce JOBOJIHH N
COOZIBETHH 3a Ja o6e36enaT OCHOBA 3a HAIIETO PEBH30PCKO MHUCIICHC.
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Mucaerve

Cropen, nHame Muciewme, (PUHAHCHCKM H3BEIITAH ja MPHKAKyBaaT OOjEKTHBHO, BO CHTE
MaTepHjaJHu acleKkTH, (puHaHCHCKaTa cOCTOj0a Ha J[PYIITBOTO 3aK/JIy4HO €O 31 JAEKEMBpHU
2016 roguHa, pe3y/ITaTHTe 0] PabOTEHEeTO, KAKO U IAPUIHUTE TEKOBH 3a TOJHHATA KOJaIIITO
3aBpIyBa TOTAll BO COIVIACHOCT €O peryJaTHBaTa Ha AreHIHjaTa 3a CyIepBH3Hja Ha

OCHTYDYBakbe.

H3eewmaj 3a ocmanamu npaenu u pe2yaamopHu 6aparsa

T'oguniHKOT U3BEINTa]j € MOATOTBEH 0] cTpaHa Ha MeHalIMEeHTOT BO COIVIACHOCT co Oapamara
Ha 3akoHoT 3a Tproscku JIpymrea, uwiex 384.

MeHalIMeHTOT € OZTOBOPEH 3a IMOATrOTBYBameTO Ha [opumHata cMeTka H [OAHMIIHHOT
uspemrraj Ha KPOAIIMJA OCHUIYPYBAHBE AJl [IpymITBo 3a HEKHBOTHO OCHUTYPYBabe
Cxomje, xom ce ozmobpeHm ox crpaHa Ha Opb6opor Ha gupekropu Ha KPOAITMJA
OCUT'YPYBAIBE A/l JIpymITBO 3a HEKMBOTHO OCUTYpyBame CKoIje.

Crnopen, 6apamata Ha 3aKOHOT 3a PeBu3ija, U3BeCTyBaMe ZieKa HCTOPHCKUTE HHGOpMALNH
IIpHKa’KkaHH BO OTMIMHUOT U3BeITaj IOATOTBEH o crpaHa Ha Menaymentot na KPOAITMJA
OCUTI'YPYBAIBE AJl JIpyLITBO 32 HEXXUBOTHO OCUTypyBambe CKOIje BO COIVIaCHOCT CO WIEH
384 ox 3akoHoT 3a Tproscku [JIpymTBa € KOH3UCTEHTEH BO CHTE MaTEPHjaJIHH aCHEKTH CO
¢uHaHCcHCKuTe HHPOpPMAIMH MpUKAXKaHW BO l'OAMIIHATA CMeTKa M pPEBHAUPAHUTE
¢unaHcucku u3Bemran Ha KPOAIIMJA OCUIYPYBAKE AJl JipymTBo 3a HEXKHBOTHO
ocurypysame Ckollje, Ha KpajoT Ha M 3a TOAMHATA KOja 3aBpHIyBa Ha 31 JEKEMBpPH 2016

roJluHa.
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KPOALMJA OCUTYPYBAME A/l ApywTBO 32 HEXMBOTHO ocurypyBame Ckonje

drHAHCUMCKM M3BELITaM 3a roguHaTa Koja 3aBpliysa Ha 31 aekemspu 2016

{cume U3HOCU ce UCKaXaHu 80 unjadu fleHapu, GOKOJIKY He € NOUHAKY UCKAXaHo)

M3BELLTAJ 3A CEON®ATHA A40BUBKA (BMAHC HA YCIEX)

FoaMHa wTo 3aBplryea Ha 31 gekemepu 2016

Bpoj WsHoc
R Ha Bpoj Ha
Onmc Ha nosuupja nosuy- | Genewka | TexoBHa AenoBHa | peTxoAHa AenoBHa
Hja roamMHa roguHa
1 2 3 4 5
A. NIPUXOAN O4 PABOTEHETO (201+210+224+225) 200 342.342 325.474
I. BAPABOTEHA MPEMUJA (HETO NPUXOAN O4 201 8
MPEMMJA (202+203+204-205-206-207+208+209) 319.419 299.610
1. BpyTo nosMcupaHa nNpemuja 3a oCUrypyBare 202 8.1 371.423 329.874
2. bpyTo nNosMcUpaHa NpemMja 3a COOCUrypyBarbe 203 B
3. bpyTo nonvcupaHa npemuja 3a 204
peocurypyBatbe/peTpolecuja
4. bpyTo noaMcupaHa npemuja npejajeHa Bo 205
COOCUrypyBaHe -
5. BpyTo nonvcKpaHa npemmja NnpegageHa Bo 206 8.2
peocurypyBatbe/ peTpoLiecuja i (33.486) (33.104)
6. MpomeHa Bo 6pyTO pesepBaTa 3a NpeHocHa 207
npemuja 19.050 (1.646)
7. NpomeHa Bo 6pyTO pesepsaTa 3a NMPeHocHa 208
npemuja - Aen 3a COOCHrypyBake -
8. NpomeHa Bo 6pyTo pesepBara 3a NPeHOCHa 209 8.2
npemuja - AeN 3a PEOCHUrypyBatbe i 532 1.194
Il. NPUXOAHU Ol BAOKYBAHA 210 9
(211+212+216+217+218+219+223) 15.247 15.637
1. Npuxoau oa NOAPYXHULM, NPHUADPYKEHH 211
APYLITBA M 33€4HUYKM KOHTPOJIMPAHW EHTHUTETH - -
2. Npuxoam oA BAOXKYBatba BO 3eMjULUTe W 212
rpageHu objektv (213+214+215) - -
2.1 MNpuxoan of HaeMHUHU 213 - -
2.2 Mpnxoam of 3ronemysarbe Ha BpeAHOCTa Ha 214
3eMjuUWwTe U rpaaeXHu objekTu -
2.3 MNpuxopn oA nNpofaxkoa Ha 3emjuliTe U 215
rpPageXHu 06jeKTn - -
3. Npuxogu on kaMaTn 216 9.1 9.729 9.830
4, TO3UTHBHN KYPCHM PasauKKU 217 771 1.911
5. BpegHocHo ycorsacyBare (HepeaausupaHu 218
Ao6UBKM, cBeZyBalbe Ha 06jeKTMBHA Bpe4HOCT) 402 131
6. Peanmsupanu fo6MBKM of npoaaxba Ha
(MHAHCMCKM MMOT - KanurasiHa Ao6MeKa 219
(220+221+222) 15 -
6.1 OUHAHCUCKK BNOXKYBakba PacrosioKIMBKY 3a 220
npogax6a - -
6.2 DMHAHCHUCKM B/IOXKYBaHa 3a Tprysare (no 221
06jeKTMBHa BpeaHOCT) 15 -
6.3 OctaHaTi (PMHAHCUCKM B/IOXKYBakba 222 R
7. OcTaHaTH NpUXOAHM 04 BAOXKYBatba 223 4.330 3.765
.NPUXOAM NO OCHOB HA MPOBU3UU O4 223a 10
PEOCUIYPYBAKE 2,252 2,180
IV. OCTAHATHU OCUTYPUTENHO TEXHUYKHN 224 10
nPUX0AU, HAMAJIEHU 3A PEOCUTYPYBAKE 2.974 4.189
V. OCTAHATH NPUXO AN 225 11 2.450 3.858

Beneuikume 00 cmpaHa 14 0o 64 ce cocmaseH 0en Ha (huHaHCUCKUMe ussewmau




KPOALMJA OCUTYPYBAME A/l ApywiTBO 3a HEXMBOTHO OoCUrypyBare Ckonje
®MHAHCHMCKM M3BELWTaM 3a roAMHaTa Koja 3aBpillyBa Ha 31 gekemspu 2016

(cume u3HOCU ce UCKaKaHu 80 unjadu JleHapu, GOKO/IKY He € NOUHAKY UCKAXaHo)

MU3BELUTAJ 3A CEOMPATHA AOBMBKA (BUNIAHC HA YCIEX) (npogo/kyea)

FoaMHa wTo 3aBpliyBa Ha 31 agekemepu 2016

53::' Bpoj Ha Mstioc
Onue Ka noauuyja rosul- | Genewka | TekoBHa fenoBHA | MpeTxoaHa AenoBHa
vja roavHa roavHa
1 2 3 4 5
B. PACXOAWU 04 PABOTEHETO 226
(227+235+245+248+251+261+271+274+275) 356.501 320.043
I. HACTAHATH WTETU (HETO TPOLUOLM 3A 227 12/13
WTETH) (228-229-230-231+232-233-234) 170.736 142.691
1. BpyTo ucnnateHu WTETH 228 12 167.811 146.124
2. Hamanyearse 3a Np1MxogoT of] 6pyTo 229 12
peanuaupaHu perpecHy nodapysara (11.746) (10.773)
3. BpyTo UCNIaTeHM WTETH - Aen 3a 230
COOCUrypyBare -
4. BpyTo MCNNiaTeHn WTeTH - Jen 3a 231 12
peocurypyBatbe/peTpolecHja (6.035) (2.853)
5. Npomenun Bo GpyTo pesepeuTe 3a WITETH 232 13 20.886 10.379
6. [pomenn Bo 6pyTo pesepsuTe 3a WTETH - gen 233
3a COOCHTYpyBare -
7. NpomeHun Bo 6pyTO pesepBuTe 3a WTETH - A/l 234 13
33 peocurypyBarbe (180) (186)
Il. NIPOMEHN BO OCTAHATUTE TEXHUYKH
PE3EPBM, HETO 04 PEOCUIYPYBAE 235 14
(236+239+242) (8.562) 4,480
1. poMeHM BO MaTeMaTHUKaTa pe3sepsa, HeTo 236
opf peocurypyBare (237-238) - -
1.1 MpomeHn Bo 6pyTO MaTemaTMyKaTa peseppa 237 -
1.2 lNpomenu Bo BpYTO MaTeMaTnyKaTa pesepsa 238
- Je/1 3a COOCUrypyBare/peocurypyearbe :
2, NpoMeHH BO eKBM/IM3aLMOHaTa pe3epea, 239
HETO 04 peocurypyBatbe (240-241) - -
2.1. MpomeHK BO 6pYTO EKBUNM3ALMOHATA 240
pesepBa -
2.2 MNpomeHn BO 6pyTO eKBMAM3aLMOHaTa 241
pesepBa - AN 3a CODCUIypyBathe/peocurypyBare -
3. MpomeHH Bo ocTaHaTUTE TeXHWYKHK pe3epsH, 242
HeTo of peocurypyBatbe (243-244) (8.562) 4,480
3.1 MpomeHn BO oCTaHaTUTE BPYTO TEXHMYKM 243
pesepBM (8.562) 4.480
3.2 MpoMeHM BO OCTaHaTUTE GPYTO TEXHWUUKM 244
pe3epBM - Jesl 33 COOCUTypyBare U PEOCUIypyBarbe - -
1ll. MPOMEHW BO BPYTO MATEMATUYKATA
PE3EPBA 3A OCHUIYPYBAKE HA }XMBOT KAAE
MHBECTUUMOHHUOT PU3MK E HA TOBAP HA 245
OCUIYPEHUKOT, HETO O4 PEOCUIYPYBAKE (246-
247) R B
1. MpomeHW BO 6pyTO MaTeMaTMyKaTta pe3epea 3a
OCUrypyBake Ha MMBOT Kafle MHBECTULMOHMOT PU3MK € 246
Ha TOBap Ha OCHIypeHWKOT -
2. MpoMeHK BO 6pyTO MaTemaTM4ykaTta pesepsa 3a
OCHrypyBare Ha KMBOT KaZle MHBECTULIMOHWUOT PU3MK € 247
Ha TOBap Ha OCMI'YPEHMKOT - A€/ 33 COOCUrypyBarse U
peocurypysarbe - -
IV. TPOLIOLUM 3A BOHYCU U MOMYCTU, HETO O4 248
PEOCUIYPYBAIBE (249+250) 3.395 4.271
1. Tpowoum 3a 6OHycH (Kou 3aBucaT o/ 249
pesynTaroT) -
2. TpoluouM 3a NoMycTH (KoM He 3aBUcaT of 250
pesynTaToT) 3.395 4.271

Benewkume 0d cmpaxa 14 do 64 ce cocmasen den Ha puHaHcuckume uzsewmau




KPOALIMJA OCUMYPYBAHGE AZl ApylITBO 3a HEXMBOTHO ocurypyBsaise Ckonje
®MHAHCMCKM M3BEWTaM 3a roguHaTa Koja 3aBpluyea Ha 31 aekemepu 2016

{cume usHocu Ce UCKMKaHU 80 unjadu JeHapu, GOKO/IKY He e NOUHAKY UCKAXKaHo)

M3BELUTAJ 3A CEON®ATHA AOBUBKA (BUJIAHC HA YCIMEX) (npogosikysa)

MoanHa wto 3aBpysa Ha 31 gekemepu 2016

Bpoj M3sHoc
Ormc Ha nosvumja nogzu- gﬁﬁiﬁia TexosHa aenosHa | [peTxogHa AenoBHa
wja roavHa roavHa
1 2 3 4
V. HETO TPOLLOLA 3A CMTPOBEAYBALIGE HA 251 15
OCUIYPYBAHETO (252+256) 163.875 145.212
1. Tpowouu 3a cTekHyBame (253+254+255) 252 83.689 67.495
1.1 MNposuauja 253 41.663 33.268
1.2 bpyTo nnatM Ha BpaboTeHuTe BO 253a
BHaTpellHaTa NpoJaKHa Mpexa 38.609 32.176
1.3 OcTaHaTH TPOLUOLM 3a CTEKHYBaHe 254 5.718 4.642
1.4 NpomeHa BO 0410¥EHUTE TPOLUOLM 3a 255 30
CTEKHyBare (+/-) (2.301) (2.591)
2. AAMHUHHCTPaTMBHM TPOLLIOLM 256
(257+258+259+260) 80.186 77.717
2.1 AmopTH3aumja Ha MaTepMjasiHM cpeacTsa 257
KOW CNYXaT 3a BpLIEHE Ha AejHOCTa 4,915 4.368
2.2 Tpouwouy 3a BpaboTeHHTe 258 32.866 31.279
2.2.1 Mnat1 1 HapomecToum 258a 21.228 20.937
2.2.2Tpoloum 3a AaHOLUW Ha naaTM 1 2586
HaZIOMECTOUM Ha nnata 1.971 1.756
2.2.3 NpnaoHecH o4 3af0/KUTESTHO 2588
CoUMjasiHO OCHUrypyBake 8.558 7.675
2.2.4 Tpowouy 3a JOMONHUTENHO NEH3UCKO 258r
OCHrypyBah-€ 3a BpaboTeHM -
2.2.5 OcraHaTu Tpolouu 3a BpaboTeHu 2588 1.109 911
2.3 TpouwouM 3a yC/1yrn Ha pUSHYKM SMLa KoM
He BpLUaT AejHocT (foroBopM 3a paboTa, aBTOPCKM 259
0FrOBOPM M APYIM NPaBHU OHOCK) 3a€HO CO CUTE
[aBayku 3.483 5.619
2.4 OcTaHaTv aIMMHACTPATMBHHM TPOLIOLM 260 38.922 36.451
2.4.1 Tpowouu 3a ycayru 260a 20.009 19.788
2.4.2 MaTepuja/iHu TPOLIOLIM 2606 3.485 3.001
2.4.3 Tpowouu 3a pesepBvpare 1 ocTaHaTH 2608
TPOLLOUM 0f, paboTereTo 15.428 13.662
VI. TPOWOLMU OF] BNOXKYBAHA 261 16
(262+263+264+265+266+270) 1.776 1.643
1. AMopTH3auuja W BpeQHOCHO yCor/lacyBame
Ha MaTepHjasHW cpeACcTBa KOM He CAYXKarT 3a 262
BplIeH:e Ha gejHocTa - -
2, Tpowouy 3a KamaTu 263 779 205
3. HeratMeHM KYPCHH pasAvKK 264 997 1.438
4, BpeaHocHo ycornacyBare (HepeanusupaHu 265
3arybu, ceegyBarbe Ha 06jeKTMBHa BpegHOCT) - -
5. PeannsmpaHm 3ary6u og npogak6a Ha
tbMHaHCHMCKM MMOT - KanuTasHa 3ary6a 266
(267+268+269) - -
5.1 OUHAHCUCKM BNOXKYBarba pacnoIoK/IMBU 3a 267
npogdaxba
5.2 OUHaAHCUCKK BIOXYBarba 3a TpryBatbe (Mo 268
06jeKTMBHa BPEAHOCT)
5.3 OcTtaHaTi PUHAHCUCKM BIOKYBarba 269 - -
6. OcTaHaTH TPOLOUM OF BJIOXKYBatba 270 - -
VIIl. OCTAHATU OCUTYPUTENHO TEXHHUYKHU
TPOLWOUM, HAMANEHU 3A PEOCUIYPYBAE 271
(272+273) 21.869 20.761
1. Tpoluouu 3a npeBeHTUBa 272 -
2. OcTtaHaTi OCHUryprUTeNHO TEXHUYKM TPOLLOLU 273 17
21.869 20.761

HamaNeHU 3a PeOCHIypyBare

benewkume od cmpana 14 do 64 ce cocmaseH den Ha PUHAHCUCKUMe u3selumau




KPOALIMJA OCUTYPYBAHE AZ ApyluTBO 3a HEXMBOTHO OCUrypyBare Ckorje

drHAHCMCKM M3BELUTAM 3a roguHaTa Koja 3aBpwysa Ha 31 agekemepu 2016

(cume u3HOCU ce uckaxanu 8o unjadu fleHapu, JOKO/IKY HE € NOUHAKY UCKAXKAHO)

M3BELLTAJ 3A CEON®ATHA AOBUBKA (BUNIAHC HA YCMEX) (npoaonskysa)

FoamHa wTo 3aBpwysa Ha 31 agekemepu 2016

Bpoj WzHoc
0 . Ha Bpoj Ha
nnc Ha nosuum)a nosuy- | 6eneilka TekoBHa MpeTxoaHa AenosHa
ja AenoBHa roanHa roauHa
1 2 3 4 5
VIIl. BPEAHOCHO YCOTJIACYBAHE HA 274 28
MOBAPYBAHATA NO OCHOB HA MPEMUJA (9.811) (10.018)
IX. OCTAHATU PACXOAM, BKYHYBAJKHU U 275 18
BPEAHOCHU YCOI IACYBAHA 13.222 8.412
X. AOBUBKA 3A AAENOBHATA TO4UHA MPEA 276
OAAAHOYYBAKE (200-226) - 8.021
Xi. 3ATYBA 3A AE/IOBHATA FrOAMHA NPEA 277
OAAAHOYYBAIE (226-200) 14.159 -
Xil. AAHOK HA AOBMBKA OAHOCHO 3AIYBA 278 19 678 1.228
Xil. OANOXKEH AAHOK 279 R -
XIV. AOBMBKA 3A AENOBHATA FOAMHA NO 280
OASAHOYYBASE (276-278-279) - 6.793
XV. 3ArYBA 3A AEAOBHATA FrO4MUHA MO 281
OALAHOYYBAHKE (277-278-279) 14.837 -

Benewxume 0d cmpaxa 14 o 64 ce cocmaseH den HA PUHAHCUCKUME u3sewmau




KPOALUUJA OCUTYPYBAME A/l ApywiTBO 3a HEXMBOTHO ocurypyeatbe Ckonje

DUHaAHCMCKU M3BEIITaM 3a roguHaTa Koja 3asplysa Ha 31 gekemepu 2016

{cume usHocu ce uckaxaHu 8o unjadu fleHapu, GOKONIKY He € NOUHAKY UCKAXKAaHO)

M3BELWITAJ 3A PUHAHCUCKA COCTOJBA (BUJIAHC HA COCTOJBA)

Ha 31 gekemepu 2016

U3Hoc
Bpoj ) MpeTxoaHa MpeTxoaHa
Onuc Ha nosuumjaTa Ha Bpoj Ha TekoBHa [le/I0BHa roArHa JleNoBHa roaMHa
nosu- | Genelwka JenoBHa 31.12. - nosTopHo | 01.01. - noBTOpHO
Luja rogvHa NpUKaxaHa* npuKamaHa*
1 2 3 4 5 6
AKTUBA
A. HEMATEPUJANIHU CPEACTBA 001 21
(002+003) 1.728 1.765 1.867
1. N'yaBun 002 - - -
2, OcTaHaTM HemMaTepujasiin CpeacTBa 003 21 1.728 1.765 1.867
B. BAOXXYBAMA (005+013+021+041) 004 469.227 403.918 373.913
I. 3EMJULWITE, FPAA. OBJEKTHU M OCT. 005 22
MAT. CPEACTBA (006+009) 4.276 4.418 3.456
1. 3emjuwTe M rpas. 06jeKTH KoM cryxaT 3a 006
BpLU. Ha AejHocTa (007+008) 4.276 4.418 3.456
1.1 3emjuwTte 007 - - -
1.2 TpapexHu 06jeKkTn 008 22 4.276 4.418 3.456
2. 3emjMwuTe, rpad. 06jeKTM U OCT.
Cpe/iCTBa KOW He C/YKaT 3a BplUeHe Ha 009
AejHocta (010+011+012) - .
2.1 3emjuwre 010 - - R
2.2 TpagexHu objerTn 011 - - -
2.3 OcTtaHaTH MaTepumjaHu CpeacTBa 012 - - -
Il.@MH. BJIOXK. BO APYLUTBA BO I'PYNA -
NoAPYHULMU, NPHUA. APYWITBA U 013
3AEA. KOHT. EHTUTETH
(014+015+016+017+018+019+020) 11.593 11.111 11.303
1. AKumM, yaenu v octaHaTi CoMcTa.
MHCTPYMEHTU 04 BPEAHOCT BO APYWTBa BO 014
rpyna - NoApY:KHULK - -
2. flomk. xapTvM ofi BPeAHOCT KOU M
w3aane ApywTBa BO rpyna - NoApyX. U 015
3aeMM Ha JpYWTBa BO rpyna - NoApyXHULUM - - -
3. AKuMM, yAenu v ocTaHaTi CONCTB. 016
MHCTPYMEHTM BO NMPUAPYHKEHM ApyliTBa . R B
4, [lonxK. xapTvv of BpeAHOCT KoM TH
n3gane NpUApPYXeHu ApywTBa M 3aeMM Ha 017
NpUAPYKEHW ApYLITBa - -
5. OcvaHaTi hMHaHCHUCKK BNOXYBakba BO 018
APYLWITBa BO rpyna - NoApYXHUUM - - -
6. OcTaHaTM PUHAHCUCKM BNOXYBaHa BO 019
NpUAPYXEeHW ApyIUTBa - - -
7. Bnoxysarba BO 3aeiHMYKM KOHTPO/IMpaHU 020
eHTUTEeTH 11.593 11.111 11.303
lIl. OCTAHATU ®UHAHCUCKU 021
B/IOXKYBAHA (022+025+030+035+040) 453.358 388.389 359.154
1. OUHAHCHCKU BNOXKYBaHba KOM ce YyBaaT
022 23
Ao Aoctacysatee (023+024) 197.453 165.257 192.320
1.1 Jdonx. XxapTnv 0f, BPEAHOCT CO POK Ha 023
JocTacyBarbe A0 eAHa roguHa 69.951 R
1.2 [omx. xapTv1 0 BPeAHOCT CO POK Ha 024
AOCTacyBarbe Haj efHa roguHa
127.502 165.257 192.320
2, OuH. B/IOXKYBarba Pacrno/oK/IMBH1 3a 025 24
8+0
npopakba (026+027+028+029) 15.357 i )
2.1 JOMHHNYKN XapTuK 04 BPEAHOCT CO POK 026
Ha JocTacyBake A0 eHa roauHa
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KPOALIMJA OCUFYPYBAHE AJ] [pywTBO 3a HEXMBOTHO OcHrypysarwe Ckonje
OMHAHCUCKM M3BELUTaM 3a rogMHaTa Koja 3aBplyBsa Ha 31 gexkemspu 2016

{cume u3HOCU ce UCKAKAHU 80 unjadu feHapu, GOKOKY HE € NOUHAKY UCKAXaHo)

M3BELUTAJ 3A ®UHAHCUCKA COCTOJBA (BU/TAHC HA COCTOJBA) (npogonkyea)

Ha 31 pekemepu 2016

MzHoc
Bpoj [peTxoaHa AenoBHa MpeTxoaHa
Onvc Ha nosnumjaTa Ha Bpoj Ha TeKoBHa roguHa 31.12. - ZlenoeHa roauHa
nosu- | Genewka AenoBHa MoBTOPHO 01.01. - nosTOpHO
umja roauHa npuKaxaHa* npuKaxaHa*
1 2 3 4 5
2.2 [OMKHUYKK XapTiK 0] BPEAHOCT €O POK 027
Ha JocTacyBare Haj efHa roamHa 15.357 .
2.3 AKUMK, YOENU U OCTAHATU COMNCTBEHMUKMN 028
WUHCTPYMEHTH -
2.4 AKUMM M yaenu Bo UHBeCT. HOHA0BU 029 .
3. ®MHAHCHMCKM BJI0XKYBatba 3a TPryeathe 030 25
(031+032+033+034) 14.548 21.132 -
3.1 JomKHUYKM XapTUK 0 BPEHOCT CO POK 031
Ha gocTacyBatbe A0 efHa roauHa i . _
3.2 JoMmKHUYKU XapTUK O/l BPEAHOCT €O POK 032
Ha JocTacyBare Haj efjHa roauHa . :
3.3 AKUMM, yAeNU 1 ocTaHaTU CONCTBEHMUKM 033
WHCTPYMEHTH - -
3.4 AKUMU U yaenr BO MHBECTHLIUCKK 034
toHgoBM 14.548 21.132
4, [lenosurH, 3aeMM W ocTaHaTH NAacMaHu 035 26
(036+037+038+039) 226.000 202.000 166.834
4.1 Aapenn Aenosnti 036 26 226.000 202.000 166.834
4,2 3aemn ob6e3befeHn o XMNoTeKa 037 . .
4,3 ocTaHaTh 3aemu 038 - .
4.4 OcTaHaTv nnacMaHu 039 - - R
5. lepuBaTMBHHM (PMHAHCHMCKU MHCTPYMEHTH 040 . - .
IV. AENO3UTHU HA APYLUTBA 3A PEO. KAJ
LEZAEHTH, NO OCHOB HA OrOBOPU 3A 041
PEOCUIYPYBAE - - -
B. AEN 3A COOCUIYPYBAHE U
PEOCUIYPYBAHE BO BPYTO TEXHMYKUTE 042 34
PE3EPBM
(043+044+045+046+047+048+049 ) 4,080 3.368 1.988
1. [len 3a coocurypyeatme 1 peo. Bo 6pyTo 043 34
pe3epBaTta 3a NpeHoCHa I'IpeMVIja 3.700 3.168 1.974
2. Jlen 3a coocurypyBatbe U peo. Bo 6pyTo 044
MaTemaThyKaTa pesepBa R . .
3. Jen 3a coocurypyBsatbe U peo. Bo 6pyTo 045 34
pesepBMTE 3a WITETH 380 200 14
4, [len 3a coocurypyBeatbe M peo. Bo 6pyTo 046
pe3epBMUTE 3a GOHYCH M MOMYCTH - -
5. [len 3a coocurypyBatbe U peo. Bo 6pyTo 047
©eKBW/IM3aLMoHaTa pesepBa R ;
6. Jen 3a coocurypyBare 1 peo. Bo 6pyTo 048
ocTaHaTUTE TEXHUYKM pe3epsy
7. Jen 3a coocurypysatbe U peo. Bo 6pyTo
Tex. pe3epBM 3a OCMrypyBarbe Ha XMBOT Kaje 049
PU3MKOT 04 B/IOXK. € Ha TOBap Ha
OCUIYPEHUKOT - - -
I. ®UH. BAOXK. KAJ KOW OCUTYPEHMKOT
O NMPEB3EMA MHBECT. PU3UK (40T OBOPH 050
3A OCUI'YPYBAIDLE) - - -
A. OAN0XEHU U TEKOBHU AAHOYHH 051
CPEACTBA (052+053) 488 117
1. OpnoxeHn faHouHW cpeacTBa 052 - R
2. TeKoBHM JaHOYHU CpeacTBa 053 488 17
6
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KPOALMJA OCUIYPYBAKE AJ, [lpyluTBO 3a HEXMBOTHO ocurypyBarbe Ckomje
®UHAHCUCKM M3BEILTaM 3a rogMHaTa Koja 3aBpliyBa Ha 31 gexemspu 2016

(cume u3HOCU ce UCKaXXaHU 80 unjadu feHapu, OOKONKY HE € NOUHAKY UCKAXaHo)

M3BELUTAJ 3A PUHAHCUCKA COCTOJBA (BUNIAHC HA COCTOJBA) (npoaonskyea)

Ha 31 gekemBpy 2016

M3HoC
Bpoj Bpoj Ha MpeTxoaHa MpeTxoAHa
Onve o nosaar sy | SO | Teoma | fEroma ot | e o,
-uuja 2 AenoBHa roguHa npuKaxaHa* npMKaxaHa*
1 2 3 4 5
I'. MOBAPYBAA (055+059+063+067) 054 116.867 114.894 128.153
1. NTOBAPYBAMA 04 HENOCPEAHW PABOTU
HA OCMIYPYBAE (056+057+058) 055 27 98.810 88.697 102.141
1. NobapyBatba 0f OCHrypeHMLM 056 78.866 70.380 92.286
2. No6apyBatba 0/, NOCPeAHNLM 057 19.944 18.317 9.855
3. OcTaHaTth nobapyBatba 04 HerocpeHU 058
paboTH Ha OCUIypyBakbe - - -
Il. NOBAPYBAKA OZ PABOTU HA
COOCHIYPYBAHE U PEOCUIYPYBAIE 059
(060+061+062) 44 2.849 =
1. No6apyeaka No OCHOB Ha Npemuja 3a 060
CO00CUIYpYBake U PeocHrypyBare -
2. Nobapysatba N0 OCHOB Ha Yy4eCTBO BO
HaZOMECT Ha LITeTH 0f COOCUrypyBatbe i 061
peocurypybarbe 44 2.849 -
3. OctaHaTv nobapyBatba 0 paboTu Ha 062
COOCHIYpyBare U PeocUrypyBatbe - - -
. OCTAHATH NOBAPYBAA 063 29
(064+065+066) 18.013 23.348 26.012
1. OcTaHaTh nobapyBara 04 HENocpeaHu 064 8.581 13.552 15.483
paboTh Ha OCUrypyBambe ) ’ )
2. TNob6apyBakba Mo 0CHOB Ha (hMHAHCUCKM
BTIOXYBatba 065 6.193 4,748 5.462
3. OcraHaTv nobapyBarba 066 3.239 5.048 5.067
IV. MOBAPYBAHA MO OCHOB HA 3AMUIIAH 067
A HEYNIJATEH KAMUTAAN - - -
E. OCTAHATU CPEACTBA (069+072+077) 068 14.072 15.047 13.264
1. MATEPMJAJIHU CPEACTBA KOW CNYXKAT
3A BPLUEHE HA AEJHOCTA (OCBEH 069 22 8.908 7.172 7.371
3EMJULITE U FPAA. OBJEKTH) (070+071)
1. Onpema 070 8.213 6.246 5.509
2. OcTaHaTh mMaTepu1jasiH4 cpeacTBa 071 695 926 1.862
II. TAPUMHU CPEACTBA M OCTAHATH
NAPHYHH EKBUMBAJIEHTU 072 31 5.164 7.875 5.893
(073+074+075+076)
1. MapmMyHM cpeacTBa Bo 6aHKa Q073 5.108 7.654 5.478
2. NapnyHu cpeacTBa Bo 6narajHa 074 56 47 241
3. UspBoehM nap. cpefcTBa 3a MoKpUBakbe Ha 075 B A R
maTeMaTuyKaTta pesepBa
4. OctaHaTH nap. cpedcTBa u fap. 076 174 174
E€KBMBAJIEHTH
. 3AAMXU U CUTEH MHBEHTAP 077 - -
¥. AKTUBHHU BPEMEHCKM
PASTPAHWYYBAHA (079+080+081) o7s 21.378 21.527 20.664
1, MpeTxoAHO NpecMeTaHu NPUXOAM MO OCHOB 079 B ]
Ha KamaTh M Ha@MHMHM
2. 0An0KeHM TPOLWOLIM Ha CTEKHYBatbe 080 30 18.586 16.284 13.693
3. OcTaHaTH NpecMeTaHn NPUXoaU U
0ANOHKeEHM TPOLIOLA 081 2.792 5.243 6.971
3. HETEKOBHU CPEACTBA KOU CE YYBAAT 082 } ) :
3A MPOAAXKBA U MPEKUMHATO PABOTEHE
S. BKYMHA AKTUBA
(A+B+B+T+ [+ +E+3K+3) 083 627.840 560.636 539.849
WU. BOH-BMNAHCHA EBUAEHLIMJA - AKTUBA | 084 7.853 15.424 17.555
7
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KPOALMJA OCUTYPYBAKSE A/l ApywTBo 3a HEXMBOTHO oCcUrypyBare Ckorje
OUHAHCMCKM M3BewTan 3a roJMHaTa Koja 3aspuyea Ha 31 gekemspu 2016

(cume U3HOCU ce UCKaXaHu 8o usjadu Jlenapu, JOKOJIKY He € NOUHAKY UCKaXKaHo)

M3BELWITAJ 3A ®UHAHCHUCKA COCTOJBA (BU/IAHC HA COCTOJBA) (npogo/mkyea)

Ha 31 pekemBpu 2016

M3Hoc
Bpoj Bpoj Ha MpeTxoaHa MpeTxoaHa
. Ha [AeNoBHa roguHa AeNIoBHa roauHa
Bunepa nesiugjam nosu- 6enae - enI:::?:aMHa 31.12. - noBTOPHO 01.01. - noBTOPHO
uuja A A npuKaxaHa* NpUKaxaHa*
1 2 3 4 5 6
MACHBA
A. KAMUTAN 2 PE3EPBU 085
(086+090+091+095+101-102+103-104) 197.524 212.360 205.566
1, 3ANULIAH KAMIUTAN (087+088+089) 086 32 322.963 322.963 322.963
1. 3anuwaH Kanutasn o4 06M4HM aKumK 087 32 322.963 322.963 322.963
2. 3anuwaH Kanutan of NPMOPUTETHU aKUMK 088 - - -
3. 3anuwaH a HeyrniaTeH Kanutan 089 - R
Il. NPEMUU 3A EMUTUPAHU AKLUMH 090 - - -
1ll. PEBAJIOPU3ALIMOHA PE3EPBA 091
(092+093+094) - - -
1. MatepwujanHu cpeactea 092 - -
2. PMHAHCHUCKM BNOXYBatba 093 . R
3. OcTaHaTH peBanopu3aLMoH1 pe3epBmr 094 -
IV. PE3EPBH (096+097+098-099+100) 095 1.631 1.631 1.631
1. 3aKOHCKM pe3epBu 096 .
2. CratyTapHu pesepsu 097 - -
3. Pe3epBM 3a CONCTBEHM aKLWH 098 - .
4. OTKyNeHW CONCTBEHM aKLMK 099 - N -
5 OcTaHaTH pesepsu 100 1.631 1.631 1.631
V. HEPACNPEAE/IEHA HETO AOBMBKA 101 22.117 15.324 15.324
Vi. MPEHECEHA 3ATYBA 102 {134.351) (134.351) (135.278)
Vil. AOBHUBKA 3A TEKOBHMOT 103
NPECMETKOBEH NEPUO/ - 6.793 926
VIil. 3ATYBA 3A TEKOBHUOT 104
NPECMETKOBEH NEPUOA 14.837 - -
B. CYBOPAUHNPAHWU OBBPCKH 105 49.185 B -
B. BPYTO TEXHUYKHW PE3EPBU 106 34
(107+108+109+110+111+112) 362.564 331.191 317.978
|. BpyTo pesepBy 3a MPEHOCHU NpeMUK 107 35 182.958 166.786 168.529
Il. bpyTo MaTtemaTM4Ka pesepBa 108 . - -
Ill. BpyTo pesepsu 3a WTeTH 109 36/37 178.970 158.085 147.705
V. BpyTo pesepBu 3a GOHYCH M NONYCTH 110 636 6.320 1.744
V. BpyTo eKBUAM3aLMOHA pe3epBa 111 - . R
VI. BpyTo ocTaHaTH TEXHWYKM pe3epBU 112 -
I. BPYTO TEXHWMYKW PE3EPBM BO OAHOC
HA A0roBOPU KAJ KOMU OCUIYPEHMUKOT | 113
'O MPEB3EMA MHBECTMUMCKUOT PUIMK - - -
A. OCTAHATU PE3EPBH (115+116) 114 374 431 587
1. Pe3epBu 3a BpaboTenu 115 R - .
2. OctaHaTty pesepsu 116 374 431 587
F.OOIOXKEHM W TEKOBHM AAHOYHM 117
OBBPCKHM (118+119) 314 374 482
1. 0AN0XKeHM AAHOYHM 06BPCKU 118 . R R
2. TeKoBHM JaHOYHW 06BPCKM 119 314 374 482
E. OBBPCKM KOW TMPOUBJIETYBAAT O4
AENO3UTH HA APYLWITBA 3A 120
PEOCUIYPYBAHE KAJ UEAEHTH, NO
OCHOB HA JOTOBOPU 3A PEOCUIYPYBAKE - - -
8
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KPOALIMJA QCUIYPYBABE A/l ApywiTBO 3a HEXMBOTHO OCMrypysarbe CKonje
(PrHaHCHCKK M3BeLITaM 3a roguHaTa Koja 3aBpluyBa Ha 31 aekemspu 2016

(cume u3Hocu ce ucKaXXanu 8o unjadu JeHapu, GOKOIKY He € NOLUHAKY UCKAXaHo)

M3BELWTAJ 3A ®UHAHCUCKA COCTOJBA (BM/IAHC HA COCTOJBA) (npofonxyea)

Ha 31 aexemspu 2016

M3Hoc
Bpoj Bpoj Ha MperxoaHa MpeTtxoaHa
; Ha AenoBHa rogmHa AeNoBHA roguHa
Onic Ha noauumjara nosm 6EH:U"K en;—:::?':awna 31.12. - NOBTOPHO 01.01. - nosTopHO
-ynja A A npUKaxaHa* npuKaxaHa*
1 2 3 4 5 6

¥. OBBPCKM (122+126+130) 121 9.931 12,569 8.800
|, OBBPCKM O HENOCPEAHW PABOTU HA
OCHIYPYBAFE (123+124+125) 122 1.013 195 440
1. OBBpcKM cnpema ocuryperuum 123 1.012 154 440
2. O6BpCKU Cripema 3acTanHuum M 124 ; . .
nocpeaHMYM
3. OcTaHaTi 06BpPCKY 04 HeNoCpeaHH paboTm 125 1 41 B}
Ha ocurypysarbe
Il. OBBPCKM 04 PABOTWU HA
COOCHUIYPYBAHE U PEOCUTYPYBAHE 126 . 2.617 52
(127+128+129)
1. OBBPCKM NO OCHOB Ha Npemmja 3a 127 2.617 52
COOCHIYpyBake M PeocHrypysare
2. 06BPCKM MO OCHOB Ha Y4eCTBO BO HaZoMecT 128 i
Ha WTeTh
3. OcraHaTtv 06BpCKK 04 paboTh Ha 129 )
COOCHTYPYBak€e M PeacHrypyBare
Hi. OCTAHATU OBBPCKM (131+132+133) 130 38 8.918 9.757 8.308
1. OcTaHaT™v 06BpCKM 04 HenocpegHH paboTu 131 5.669 6.038 4.985
Ha oCurypysarse
2. OBBPCKM NO OCHOB Ha (hUHAKCUCKU
BAOKYBaHba 132 956 1.293
3. OctanaTnt 06BpCKM 133 2.293 2.426 3.323
3. NACUBHU BPEMEHCKU PATPAHUYYBAA | 134 7.948 3.711 6.436
S. HETEKOBHM OBBPCKM BO BPCKA CO
HETEKOBHW CPEACTBA KOW CE YYBAAT 3A | 135 - - -
NMPOJAMBA U NPEKUHATHU PABOTEHA
n. BKYNHA MACHBA
A+B+B+T + 41 +E+M +3+5 136 627.840 560.636 539.849
J. BOH-BUJIAHCHA EBUAEHLMJA - MACUBA 137 7.853 15.424 17.555

OBHe (PUHAHCMCKIA M3BEWTau ce o4o6peHy o CTpaHa Ha 0a6opoT Ha AuvpekTtopu Ha ApywTsoTto Ha 14.03.2017.

-

i
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KPOALMJA OCUTYPYBAME AZl ApylITBO 332 HEXMBOTHO Ocurypysare Ckonje
Benewkn koH PUHAHCMCKM M3BELWTAM 3a rogmMHaTa Koja 3aBpluiyBa Ha 31 aekemspu 2016

(cume U3HOCU C€ UCKMKAaHU 80 usjadu feHapu, GOKOSIKY HE € NOUHAKY UCKAXAHO)

M3BELUTAJ 3A NAPUYHUTE TEKOBU
FoguHa wro 3aspuwysa Ha 31 aekemspu 2016

W3Hoc
MO3ULMIA TexoBHa n
. i peTxoaHa
Bpoj 8 mosMuMja feNoBHa rogmHa AENOBHa rogunHa
1 2 3 4
A. NAPUYHU TEKOBM 04 AENOBHHM AKTUBHOCTH A
1. TAPUYHU NPHUAKUBU O AENOBHU 300
AKTUBHOCTH (301+302+303+304+305) 391.726 372.495
1. Mpemuja 3a ocurypyBarbe M COOCHrypyBare U 301
MPUMEHM aBaHCH 368.085 362.918
2. Mpemmia 3a peocurypyBarbe 1 peTpouecuja 302 ) )
3. Mpuaveu of yHECTBO BO HAAOMECT Ha WITETU 303 8.839 4
4. MpuMeHN KamaTh of paboTH Ha OCUrypyBatbe 304 1.666 569
5. OcTaHaT1 NpUAMBU 0f AENOBHU aKTUBHOCTH 305 13.135 9.005
1. TAPUYHU O4/IUBU O AENOBHHU AKTUBHOCTH 306
(307+308+309+310+311+312+313+314) 389.291 387.272
1. McnnateHu WITETU, JOrOBOPEHN CYMM Ha
OCUIypyBaibe, Y4eCTBO BO HAZOMECT Ha LUTeTH o[ 307
COOCUIYPYBakbe M AafIeHM aBaHCH 166.992 154.461
2. McnnaTeHu WTeTU U YyHECTBO BO HAAOMECT Ha 308
WTETH 04 PEOCHrypyBathe 1 peTpoLecuja -
3. Mpemuja 3a coocUrypyBarbe, peocurypyBare U 309
perpouecuja 36.102 23.478
4. HagomecTouu 1 Apyru M4HKU pacxoam 310 71.476 65.705
5. OcTaHaTH TpoLOUM 3a CripoBeyBatbe Ha 311
ocUrypysame 42.917 32.861
6. MnateHy kamaTtu 312 433 189
7. laHoK Ha no6uBKa M OCTaHaTK jaBHU AaBayKu 313 1.166 2.660
8. OcraHaTi o4nmBY Off PEOBHU aKTUBHOCTHU 314 70.206 107.918
1ll. HETO NAPUYHH NPU/IMBU O AENOBHU 315
AKTUBHOCTMU (300-306) 2,435 -
IV. HETO NAPUYHU O4/IUBU O4 AE/IOBHU 316
AKTUBHOCTMU (306-300) - 14.777
6. NAPUYHU TEKOBU O/ BAOXKYBAA
1. NTAPUYHU NPUAUBU O BAOKYBAHA 317
(318+319+320+321+322+323+324+325) 92.220 41.165
1. MpMAvBK NO OCHOB Ha HEMAaTEPUja/IHU CpeacTBa 318 . R
2. MpuavBM NO OCHOB Ha MaTepujasiHu CpeacTBa 319 .
3. MpUAMBM MO OCHOB Ha MaTepujanHu cpeacTBa 320
KOW HE C/IYXKaT 3a BpLEeke Ha AejHocTa Ha ApYLITBOTO
4. TipuAreM No OCHOB Ha BJIOXKYBarba BO ApYLITBA
BO IFpyna - NOAPYXHMLU, NPUAPYKEHM ApYILTBA M 321
3aeJHUYKU KOHTPO/IMPaHU EHTUTETH - 193
5. MpWIMBKM NO OCHOB Ha B/IOXKYBakba KOU ce yyBaar 322
[0 AocTacyBarbe 72.189 31.241
6. MpunrBK Mo OCHOB Ha OCTaHaTH MHAHCHUCKM 323
njacmaHu 7.000 -
7. MpunvBK og AMBMABHAM M OCTaHATK y4ecTBa BO 324
AobMBKa -
8. MpuavBK of KamaTH 325 13.031 9.731
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KPOALMJA OCUTYPYBAHE AZl ApywTBO 3a HEXMBOTHO oCUrypyBatbe Ckorje
Benewky KoH PHMHAHCUCKM M3BELITAM 3a rOAMHaTa Koja 3aBpwyea Ha 31 gekemepu 2016

(cume U3HOCU Ce UCKaXaHU 80 unjadu JeHapu, GOKOAIKY HE € NOUHAKY UCKAXAHO)

M3BELUTAJ 3A NAPUMHUTE TEKOBH (npopon:kysa)

loanHa wTo 3aBpuiysa Ha 31 gekemepu 2016

M3Hoc
NO3WLIMJA TekoBHa n
. . peTxofHa AeNoBHa
bpoj Ha nosvuuja AenoBHa rognHa roguHa
1 2 3 4
Il. NTAPUMHU OA/IMBU O BNOXYBAA 326
(327+328+329+330+3331+332+333+334) 146.550 24.406
1. O4NMBM NO OCHOB Ha HemaTepujasiHK cpeacTBa 327 695 559
2. 0aNMBM NO OCHOB Ha MaTepujanHu CpeaTCcBa 328 5.776 2.847
3. OanmeM NO OCHOB Ha MaTepujaniHu cpeacTBa Kou 329
He CNy)XaT 3a BpLIere Ha JejHocTa Ha ApYyLITBOTO -
4. 04/ MBM NO OCHOB Ha B/IOXKYBarba BO APYLITBa BO
rpyna - NoApYHWUM, NPUAPYIKEHWU APYLITBA M 330
33€HUYKU KOHTPOIMPaHU EHTUTETH 482
5. OanvBu Mo OCHOB Ha B/IOXYBaha KoM ce vyBaaT 331
[0 AocneBake 115.596 -
6. 0A4/MBM NO OCHOB Ha ocTaHaTH PUHAHCUCKM 332
nAacMaHu 24.000 21.000
7. 0AnuBM o4 AMBMAEHAM M OCTaHATH y4ecTBa BO 333
AobuBKa -
8. OanvBM 04 KamaTu 334 B
lil. HETO NAPHUYHK NPU/IMBU O4 BAOKYBAA 335
(317-326) - 16.759
IV . HETO NAPHUYHM O4/IUBU O B/IOXKYBAbA 336
{326-317) 54.330 -
B. NAPUYHU TEKOBU 04 ®UHAHCHCKH 6
AKTUBHOCTH - -
I. MAPUYHU NPUAMBU 04 DUHAHCUCKHU 337
AKTHUBHOCTMU (338+339+340) 49.185 -
1. Mp1AMBK NO OCHOB Ha 3rofieMyBabe Ha 338
AKLMOHEPCKUOT KanuTan -
2. MpUAMBM NO OCHOB Ha NMPUMEHU KPaTKOPOUHM M
339
AONITOPOMHU KPEAMTH K 3a8MM 49.185
3. NMpuUAMBM NO OCHOB Ha OCTaHaTU A0JIFOPOYHU U 340
KpaTKOPO4YHM 06BPCKU A
Il. NTAPUYHU 04/1MBU O4 PUHAHCHUCKHU 341
AKTUBHOCTMU (342+343+344) )
1. O411BM NO OCHOB Ha OTM/1aTa Ha KPaTKOPOYHM U 342
J[0/ITOPOYHM KPEANTH U 3aeMM .
2. 0ANMBM NO OCHOB Ha OTKYM Ha COMNCTBEHW aKLMM 343 . .
3. 0anvBKM NO OCHOB Ha McnaTa Ha AMBUAEeH A 344 N
Ill. HETO AAPUYHM NMPUAMBU O GPUHAHCUCKHU 345
AKTUBHOCTMU (337-341) 49.185 -
IV . HETO NAPUYHU OANUBU 04 PUHAHCUCKU 346
AKTUBHOCTU (341-337)
. BKYNHO NAPWUYHU NPU/IUBU (300+317+337) 347 533.130 413.660
A. BKYNMHO NAPUYHU OAJ/IMBU (306+326+341) 348 535.841 411.678
I'. HETO NAPUYHU NPUNIUBU (347-348) 349 . 1.982
E. HETO NAPMYHU OA/IUBU (348-347) 350 2.710 -
. NAPU U NAPHUYHU EKBUBANIEHTU HA 351
MOYETOKOT HA NPECMETKOBHWOT NEPUOA 7.875 5.893
3. EQEKT 04 NPOMEHA HA KYPCOT HA CTPAHCKH 352
BAAYTH BP3 NAPU U NAPUHHU EKBUBAJIEHTU - -
S. MAPU U MAPMYHU EKBUBAJNIEHTU HA KPAJOT 353
HA NMPECMETKOBHWOT NMEPUOA (349-350+351+352) 5.164 7.875
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KPOALMJA OCUIYPYBAME AZ ApywTeo 3a HEXMBOTHO OCMrypyBarbe Ckonje
Benelwkn KoH PUHAHCMCKM M3BELLTaM 3a rogmMHaTa Koja 3aBpluyBa Ha 31 aekemspu 2016

(cume U3HOCU Ce UCKAXaHu 80 unjadu JeHapu, OOKONKY HE € NOUHAKY UCKAXAaHO)

1.

OCHOBHM UHOOPMALINA

Kpoaumja Ocurypysawe A/J] /JpywTBO 3a HEXMBOTHO ocurypysawe - Ckonje (BO
NOHATaMOWHMOT TeKcT “/pywTsoTo”) 3anMwaHo e Bo LieHTpanHuoT permctap Ha PM noa
maTnueH 6poj EMBC 6479570 Ha aeH 6 Maj 2009 roamHa.

JpYIITBOTO € PerncTpMpaHo Kako aKUMOHEpPCKO APYWTBO 3a 06aByBalbe Ha HEKMBOTHO
OCMIypyBake KaKo OCHOBHa AejHOCT. Bo paMKuTe Ha cBOjaTa OCHOBHA AejHOCT ApywTBOTO MM
BPLUM CIeAHUTE OCUrypyBatba:

OCMIypyBate 04 NOC/IeA1LM Ha HECPEKEH Cyyaj - He3roaa;
OCHIypyBare Ha MOTOPHM BO3MAA (Kacko);

OCUIypYBa€ Ha LWIMHCKM BO3WA (KACKO);

OCUrypyBake Ha BO3AyXOMI0BM (KacKo);

OCUIYpYBare Ha NA0BHU 06jEKTU (KacKo);

OCUrypyBake Ha CTOKa BO NpeBo3 (Kapro);

OCUrypyBake Ha MMOT O/ Nnoxap v NPUPOAHU HEMNOroau;

APYIrY OCUIypyBarba Ha UMOT,

oCUrypyBaie 04 OArOBOPHOCT 04 yrioTpeba Ha MOTOPHM BO3U/a;
OCUrypyBare 0f OArOBOPHOCT 04 ynoTpeba Ha BO3AyXOnioBu;
OCHIypyBaH-€ 0/ OrOBOPHOCT 04 ynoTpe6a Ha NN0BHU OGJEKTH;
OMLUTO OCUFYpyBakbe 04 OAr0BOPHOCT,

OCUrypyBame Ha KpeauTH,

ocurypyBame 04 GUHAHCUCKM 3arybu;

OCUrypyBar€ Ha fMpaBHa 3allTUTa;

¢ OCMIypyBahe Ha TYpMCTHYKa NOMOLL;

Kako ocHoBay co 100% concrtBeHOCT Ha Kanutanot ce jaBysa Kpoauuja OcurypyBarbe AZ4
3arpe6, yn.JarmueBa 6p.33 3arpe6, XpBarcka. KpajHo matnuHo ApywTtBo € Aapuc 'pyna AA
PoBuh, XpBaTcKa.

CepuvwiTeTo Ha /pywiTBOTO € peructpupado Bo Ckorje, Ha ya. Kupun u Metoanj 6p.20, a
cBojaTa AejHocT ja o6aByBa npeky AupeKuuja u 23 eKCrnosuTypH (NOAPYXHULM).

JlpywTBOTO MMa BKYNHO 127 BpaboTenn co 31 aekemBpu 2016 roguna (2015: 98 BpaboTeHm).

OCHOBAYKMOT KanmTan Ha JpywTBoTO M3HecyBa 5.250.000 EYP, nogeneH Ha 52.500 o6uuHM
aKLMM CO HOMMHaIHA BPeHOCT Ha efHa akuumja og 100 EVP.

YneHoBu Ha Og6op Ha AupexkTopH

YneHoBuTe Ha OA60p Ha JAMPEKTOPM BO TEKOT Ha (PMHAHCMCKaTa rogvHa U A0 AATYMOT Ha
0BOj M3BELLTAj C& NPMKaXKaHW BO NPOAOCIKEHHE:

I-amH Hukona MuweTtuk- Mpetcegaten Ha Oa6opoT Ha JMpeKTopy - HensepLueH YiaeH
I-amH Mapujan Kpasb - HemsBplueH uneH Ha 0460poT Ha AnMpeKTopu

-auH Ante MaBpaH - HensBplueH YneH Ha Oa6opoT Ha AupeKTopu

I-avn Jlapko JaHeB - HesaBuCeH HemsBplueH YneH Ha O460poT Ha AupekTopu

I-avH Toue BaHrenoBcKyM - M3BplUEH YneH Ha Ha OA60poT Ha AMpPeKTopU
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KPOALMJA OCUTYPYBAKE A/l JpyluTBO 3a HEXMBOTHO OCHrypyBatbe Ckonje
Benewkun KoH OMHAHCMCKM M3BELITaM 3a rofMHaTa Koja 3aBpluyBa Ha 31 gekemspu 2016

(cume U3HOCU Ce UCKaXXaHu 80 unjadu JeHapu, OOKONIKY He € NOUHAKY UCKAaXaHOo)

2,

2.1

OCHOBA 3A COCTABYBAHE HA ®UHAHCHUCKU U3BELUTAMU

OCHOB 3a NOAroToBKa Ha PUHAHCUMCKMTE M3BeLUTaM

Bo cute maTepujanHM acnekT, oBue (PUHAHCMCKM U3BELTaW Ce NOATOTBEHW BO COM/IaCHOCT
co 3aKOHOT 3a TProBCcKM ApywTsa (o6jaBeH Bo Cnyx6eH BecHMK Ha PM 6p. 28/04, 84/05,
25/07, 87/08, 42/10 48/10, 24/11, 166/2012, 187/13, 38/14, 41/14, 138/14, 88/2015,
192/2015, 6/2016, 30/16 u 61/16), 3aKOHCKMTE oApeAdM Of 3aKOHOT 3a Cynepeu3uja Ha
ocurypysarweto (Cn. Bechuk 27/2002, 79/2007, 88/2008, 67/2010, 44/2011, 188/2013,
43/2014, 112/2014, 153/2015, 192/2015, 23/2016) wn [lpaBUIHUKOT 3a BOAEHE
CMETKOBOACTBO (Cyk6eH BecHUK Ha PM 6p. 159/2009, 164/2010 n 107/2011), Kaae wro 6ea
o6jaBeHn MeryHapoaHuTe cTaHzapAu 3a dMHAHCMCKO m3BecTyBarbe (MCOU), og MCOU 1 ao
MCOUN 8, MeryHapoaHWTE CMETKOBOACTBEHM cTaHaapau (MCC) oa MCC1 ago MCC 41,
TonkyearaTa Ha Komucujata 3a To/nKyBarbe Ha MeryHapoAHO (PMHAHCMCKO M3BECTYBaE
(KTMOUN) oa KTMOM 1 go KTMOU 17 1 TonkyBarbaTta Ha MOCTOJHMOT KOMMTET 3a TOJIKyBarbe
NKT oa NKT7 go NKT 32. MCOU 9, MCOU 10, MCOU 11, MCOU 12, MCOU 13, MCOU 15,
MCOU 16, KTMOU 18, KTMOU 19 , KTMOU 20 1 KTMOHU 21 He ce BKAydeHn Bo lNpaBUAHUKOT
3a BOAEHE CMETKOBOACTBO M HE Ce TMpuMeHyBaaT o cTpaHa Ha /JpywTtsoto. MCOU
(BkAyuyBajkm MCOM1), npetxogHo no3HatM kKako MCC (MeryHapoaHM CMETKOBOACTBEHM
cTaHzapau), 6ea uHuumjanHo o6jaBeHn Bo CyxbeH BecHWK BO 1997 rogmHa u oTToraw 6ea
HEKO/IKY naTv axypupaHu. NocnesoTo axypupatse 6elue Bo gekemBpu 2010 roguHa.

McTo Taka, COrnacHO 3aKOHOT 3a cynepBM3uja Ha ocurypysaweTto, (Cn BeCHMK Ha PM
27/2002, 79/2007, 88/2008, 67/2010, 44/2011, 188/2013, 43/2014, 112/2014, 153/2015,
192/2015, 23/2016), AreHumjaTa 3a CynepBM3Mja Ha OCMrypyBawe€ MMA MNPOMMLIAHO
NOA3aKOHCKM aKTW M NPABMJIHMLIM OF KOM T'M M3A60jyBame CleaHHUBE:

- MpaBM/IHMK 3a KOHTEH M/aH 3a ApPylTBaTa 38 OCUIypyBakbe M PeocUrypyBame (C/. BECHUK
Ha PM 148/2010, 41/2011);

- MpaBUAHMK 3a BMAOBM M KapaKTEPUCTMKM Ha CPeacTBaTa KOM M NOKPUBAAT TEXHUYKUTE
pesepBM M cCpeacTBaTa KOM ja NOKpMBaaT maremaTuykata pesepBa Kako W JeTasHo
niacupare U OrpaHMuyBare Ha TUE B/IOXKYBaa M HUBHO orpaHuuysare (Cn BeCcHUMK Ha PM
64/2011, 127/2014, 61/2016);

- NpaBunHUK 3a hopmaTa M COAPKMHATA HA PEBU3OPCKMOT M3BELITa] M MUHUMANHWOT ondar
Ha peBM3Mja Ha ApylTBaTa 3a OCMIypyBame M peocurypysare (c1. BecHuk 169/2010);

- MpaBunHuk 3a dopmaTta U COAPKMHATA Ha AOMONHUTENHUTE (PUHAHCMCKM M3BEIITaMU Ha
ApylTBaTa 3a ocurypyBate (Cn BeCHMK Ha PM 30/2012, 61/2016);

- MpaBunHMKOT 3a copMaTa M COAPKMHATA Ha (PUHAHCMCKMTE M3BEWTan M pjeTanHa
coapkuHa Ha MoAMWHMOT M3BelWTaj 3a paboTerbeTo Ha ApywWTBaTa 3a OCUrypyBarbe M/uau
peocurypysarbe (Cn. BecHnk Ha PM 5/2011, 41/2011, 64/2011, 187/2013, 61/2016);

- MpaBUIHMK 33 METOAOT 3a MPEeCMETKa Ha KOEMULMEHTOT Ha NPecMEeTKa Ha JIMKBUMAHOCT M
MHHUMaNHaTa nnkenaHocT (Cn. BecHuk 64/2011, 61/2016)

- MpaBuAHUK 3a dopmaTa M COAPKMHATa Ha M3BewTajoT 3a BpeAHyBatbe Ha CTaBKWTE BO
BunaHcoT Ha cocTojba (cn. BecHuK 67/2011)

- MpaBUAHMK 33 NPecMeTKa Ha NOTPeGHOTO HMBO Ha MapriHa Ha CONBETHOCT (C/1. BECHMK 5/
2011, 41/2011, 61/2016)

- MlpaBUNHMK 3a METOZ 3a eBUAEHTUPALbE M BPEAHYBare Ha CMETKOBOACTBEHWUTE CTABKM U 3a
U3roTBYBarbE Ha (MHaHCUCKUTE M3BewTaun (ChyxbeH BecHmuk 169/2010, 141/2013, 61/2016);
- MpaBMIHUK 33 MUHUMA/IHUTE CTaHAAPAM 33 NPECMETKA Ha TeXHUYKUTE pe3epBu (Cn. BECHMK
Ha PM 187/2013).

- MpaBU/IHUK 3a CTATUCTUUKUTE OCMIYPUTENHM CTaHAAPAM Ha APYLUTBATa 3a OCUrypyBame M
/vnv peocurypyBare (Cn. BecHuk Ha PM 5/2011, 167/2011, 189/2013, 22/2016)

CMeTKOBOACTBEHATa 3aKOHCKa perysatvBa € €O BaxHocT of 2011 rogmHa. JpywtBoTo T

NPUMEHYBa CMTE PENEBaHTHWU CTaHAApPAM, M3MEHM MU TONKyBatba Kou 6Gea M3gajeHn BO
Cnyx6eH BECHMK, KAKO WTO € Npe3eHTUPaHo Mnorope.
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KPOALMJA OCUTYPYBAHE A ApyluTBO 3a HEXMBOTHO ocUrypysare Ckorje
Benewkn KoH PUHAHCUCKM M3BELLITAM 3a FOAMHATa Koja 3aBpluyBa Ha 31 aekemepu 2016

(cume U3HOCU ce UCKaxaHu 80 unjadu JeHapu, GOKOJIKY HE € NOUHAKY UCKMKAHO)

2.

2.2

2.3

2.4

OCHOBA 3A COCTABYBAIE HA ®PUHAHCHUCKN U3BELWUTAU (npoponrkyea)

OCHOBHU CMETKOBOACTBEHN MeToaM

®OUHAHCMCKMTE M3BELITaM Ce COCTABEHM BP3 OCHOBA HA METOAOT Ha HabaBHa BPEAHOCT, CO
MCK/IYHYOK Ha BJIOXKYBarbaTa KoM Ce YyBaaT 40 AOCNEBate KOM Ce mepaT Cropej MeTodoT Ha
amMopTH3MpaHa HabaBHa BPeAHOCT M B/IOXKYBatbaTa pacrosiokIMBM 3a npojaxoba Kom ce mepat
crnopea MeTooT Ha 06jeKTMBHa BpeAHOCT.

KopucTerse Ha NpoLEeHKM 1 pacyayBaka

Mpy NOArOTBYBarbETO HAa OBUE (UHAHCUCKM M3BelTau /JpyluTBOTO MPUMMEHYBA OAPEeAEHM
CMETKOBOACTBEHU NPOLEHKU. OApPEeAeHH CTaBKM BO (DMHAHCUCKWUTE M3BELUTAM KOM HE MOXKar
MPeuM3Ho J1a ce M3MepaT ce npoueHyBaat. poLecoT Ha MpoLeHyBake BK/IyYyBa pacyjyBarba
3aCHOBaHM Ha NoC/IeAHUTE PacroNoXIMBK MHOPMaLmK.

MpoueHKku ce ynoTpebyBaaT Npu NPOLEHYBabE Ha KOPMCHMOT BeK Ha ynotpeba Ha CpeACTBara,
o6jeKTUBHaTa BPeAHOCT Ha nobapyBarbaTa, OAHOCHO HMBHATa HEHanaaT/MBOCT, O6jeKTMBHaTA

BPE€AHOCT Ha BNOXKyBathaTa 1 C.

Bo TEKOT Ha nepuoaMTe OAPEAEHW MPOLEHKU MOXe Aa Ce peBuAMpaaT AOKO/KY ce ciy4ar
NPOMEHM BO BPCKA CO OKOIHOCTUTE Ha KOMILTO 6MNa 3acHOBaTa NMpOLEHKaTa MM Kako pesynTar
Ha HOBM MHMOPMaLMK, NOFONEMO MCKYCTBO MMM NOCAEA0BATENHM C/lyyyBatba.

EdpexTiTe 04 NPOMEHMTE BO CMETKOBOACTBEHMTE MPOLEHKU CE BK/Y4yBaaT BO YTBPAYBaHETO
Ha HeTo JAO6MBKTa MM 3arybaTa BO MEpPUMOAOT Ha MpOMEHaTa M/MAM BO MAHMTE Nepuoau
AOKOJIKY NPOMEHaTa B/IMjae M Ha AseTe.

NpomeHa Ha CMETKOBOACTBEHUTE NOJIMTHUKH

ApywTBoTo BO 2016 rogmHa U3BpLUM NPOMEHA HA CMETKOBOACTBEHATA NOJIMTUKA 3a NpMU3HaBame
Ha TPOWOUM 3a CTEKHyBambe Ha OCUrypyBareTo. 3akayyHo co 31 gexkemspu 2015 roauHa
TPOWIOUMTE 33 CTEKHYBAtb€ Ha OCUMIypyBabeTo, Npej ce TPOWOouMTe 3a NpoBM3Mja LEN0CHO ce
npu3HaBaa BeAHAalWl CO MCMOJIHYBakbe€ Ha JOroBOPHMTE YC/IOBM, OJHOCHO Hafjlata Ha
nobapyBarbeTo Mo Npemmja Koe npousnerysa o nosmcata 3a ocurypysarbe. Bo TekoT Ha 2016
rogmMHa, /pywTBOTO BOBeje pasrpaHMyyBarbe Ha TPOWOUMTE 3a CTeKHyBawe, LWTo
NPEeTNocTaByBa CMHXPOHM3UPAHE Ha NPUXOAUTE M PacXoamuTe KoM HacTaHyBaaT co npogax6ara
Ha NOAMCATa 3a OCMIypyBake: HacTaHaTUTe TPOLIOLM Ce KanuTaausupaaT (Ce npusHaBaaT Kako
CPeACTBO) M He MpeTCTaByBaaT BeAHaW pacxoj Bo (PUHAHCUCKMTE M3BELITaM TYKY noneka ce
aMOpTM3MpaaT HM3 XMBOTHMOT BEK Ha NojmMcaTa 3a OCUrypyBatbe.

/lpywiTBOTO BepyBa Aeka ynotpe6arta Ha OBOj Ha4MH Ha NpM3HaBakbe Ha TpoloumMTe obesbeaysa
NOBEPOAOCTOJHO M MOPENEBAHTHO TMpUKaxyBame Ha WCTUTE, M € BO COracHOCT CO
CMETKOBJACTBEHWUTE MOJMTUKK Ha [pynaumjaTta.

ApywTtBoto rM npumeHn Gapatata Ha MCC 8 3a CMeTKOBOACTBEHM MOJMUTUKKU, MPOMEHM Ha
CMETKOBO/JCTBEHWUTE MpPOLEHKM W rpewku. HactaHatute npomeHn 6ea cCrnpoBeAeHM
PETPOAKTMBHO M MCTUTE MMaa BjMjaHMe Ha (UHAHCMCKUTE MHBOPMaUMKM 3a MPETXOAHUTE
FOAMHM OJHOCHO 3aKNY4HO CO NPBUOT NEPUOJA Ha M3BECTYBatbe NMPUKaxaH Bo 0BME (PUHAHCHMCKM

M3BELWTaM.
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KPOALMJA OCUTYPYBAE A ApywTBO 3a HEXKMBOTHO ocurypyeatbe Ckonje
Benewku KoH OPUHAHCUCKKU M3BELUTaM 3a rogMHaTa Koja 3aBpluyBa Ha 31 gekemepum 2016

(cume u3HOCU ce UCKaXXaHu 80 unjadu JeHapu, GOKONIKY HE € NOUHAKY UCKXAHO)

2 OCHOBA 3A COCTABYBAHE HA ®PUHAHCHUCKHM U3BELLUTAMU (npoaonKysa)

2.4 T[lpoMeHa Ha CMETKOBOACTBEHMTE NO/IMTHMKM (NPOAOTKYBA)

Kako pesynTtat Ha npoMeHaTa Ha CMETKOBOACTBEHATa MOJIMTMKA, CAEeAHMTE Kopekumun 6ea
CNpoBeAeHU BO PMHAHCUCKMTE M3BeWTau:

3aknyyHo co 1 jaHyapu 2015: Bo 000 aeHapu
3roneMyBare Ha NnoyeTHaTa aKymyavpaHa Ao6mBKa 13.693
3ronemMyBare Ha aKTMBHU BPEMEHCKM pasrpaHuyyBama -
OANIOKEHM TPOLLOLM 33 CTEKHyBake 13.693
3aksyyHo co 31 aekemspu 2015: Bo 000 geHapu
MpoMeHa BO 0AN0XKEHUTE TPOLLOLM 3a CTEKHYBake
(nosuTuBeH edeKT - 3rosiemeHa J06MBKa) 2.591
3ronemyBame Ha akTMBHW BPEMEHCKM pasrpaHuyyBama -
OAJ10}KEHM TPOLLOLM 338 CTEKHYBaHe 2.591
3akayyHo co 31 aekemspu 2016: Bo 000 aeHapwm
MpomeHa BO 0A4/10KEHUTE TPOLLOLM 38 CTEKHYBaHE
(no3nTrBeH edeKT) 2.302
3ronemyBare Ha aKTMBHM BPEMEHCKM pasrpaHuyyBama -
0A/10KEHM TPOLIOUM 3a CTEKHYBaHbe 2.302

2.5 OyHKuMOHANHA U M3BECTyBayvKa BaayTa

DUHAHCMCKMTE U3BELWITaM CE MPUKAXKAHU BO MAaKEAOHCKM geHapu (“MKA” wam “aeHapu”), Koja
e ¢yHKuMoHanHa BanyTa Ha JpywTBoto. OCBeH Kaje WTO € HaBeAeHo, (MHAHCUCKUTE
MHbOpMaLMK Ce NpUKaxXaHW BO MaKeAOHCKM AeHapM.
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KPOALMJA OCUTYPYBAHE AJ ApywTBO 3a HEXMBOTHO ocUrypyBare Ckonje
Benewku KOH OMHAHCHMCKK M3BELUTaM 3a roguHarta Koja 3aBplyea Ha 31 aekemspu 2016

(cume u3HOCU Ce UCKAKAaHU 8o unjadu JeHapu, GOKOJIRY HE € NOUHAKY UCKAXaHO)

3.1

3.2

(@

OCHOBHH CMETKOBOACTBEHM NO/IMTHUKHU

OCHOBHWTE CMETKOBOACTBEHM NONUTUKU M NPOLIEHKM KOPUCTEHM NPHU COCTaBYBakbE€TO Ha OBME
d)MHaHCMCKH U3BelWTan ce JdageHu noaony. CMETKOBOACTBEHUTE MNOJIMTUKM CE€ KOpUCTaT
KOH3MUCTEHTHO BO TEKOT Ha pa3rnejyBaHMOT NEpUOA.

Knacudukaumja Ha gorosopurte 3a OCUrypyBabe U peoCHrypyBake

JoroBopu 3a OCMrypyBare ce JJoroBopu €O Kou /lpyluTBoTo npudaKka 3HauMTeNeH PU3UK 04
OCMrypyBame O0J, Apyrata JOrOBOpHa CTpaHa (OCMIYpeHMKOT), cOornacyBajkM ce pa ro
06€eIITETH OCMIYPEHMKOT AOKO/IKY ONnpefeneH HEM3BECEH MAEH HacTaH (OCMrypeH HacTaH)
HENoBONHO B/Mjae HAa OCUMIYPEHMKOT. PU3MKOT 04 OCMrypyBaitbe ce pas/MKyBa 0J
(HMHAHCMCKMOT pU3MK. ODUHAHCUCKMOT PU3MK € PU3UK Of MOXKHU MAHWU NPOMEHM Ha eAHa WM
noBeKe 0f CNeAHWUTE MPOMEH/IMBM KOMMOHEHTW: KamMaTHM CTarnku, LEHWUTE Ha XapTUuTe oj
BPEAHOCT, LeHUTe Ha AobpaTta, KYpCeBUTE Ha CTPAHCKMTE BanyTH, MHAEKCOT Ha LEHUTE MM
CTankuTe, KPeAMUTHMOT pPEjTUHr WMAM  KPEAWMTHUOT WMHAEKC WM  Jpyra npOoMeH/MBa
KOMMNOHEHTa, Koja ce obe3beayBa BO Cnydaj HAa NpomMeHa Ha HedMHAHCMCKa MPOMEH/MBA
KOMMOHEHTa Koja WTO He ce oAgHecyBa Ha AOroBopHaTa CTpaHa. OcuryputenHute A0oroBopu
MOXaT Aa HOCaT M DMHAHCMCKM PU3MK. PU3MKOT 04 OCMrypyBatbe € 3HauMTeNeH aKko, M camMo
aKo, OCMIYDEHMOT HacTaH MOXe Jga npeausBuka /JIpywTBOTO Aa N/IaTH  3HAYMTEsHU
JIOTONIHUTENHU KOPUCTHU. JlOKONKY eAeH AOoroBop ce KiaacuduuMpa Kako JOorosop 3a
OCMrypyBare TOj OCTaHyBa KjaacMMUMpaH Kako AOTOBOP 3a OCUTypyBare Ce AOAEKa cuTe
npaBa 1 06BPCKMU 04 UCTHOT HE 3racHaT MM UCTevar.

Jorosopu 3a ocurypysate

Mpu3HaBake U Mepere

Mpuxodu

Mpuxoaute ce mepaTt crnopes objeKTHBHaTa BPEAHOCT Ha HajOMECTOKOT KOj LITO € MpuMeH
unu ce nobapysa. [pMxoauTe ce nNpusHaBaaT ako MCTOBPEMEHO Ce 3rofiemar CpeAcTBaTta Uamn
ce Hamanat 06BpCKUTe.

MpuxoA0T ce npu3HaBa Camo Kora € BEpPOjaTHO AeKa E€KOHOMCKMTE KOPUCTM MOBP3aHW Co
TpaHCakumjaTa Ke npeTcraByBaaT npuavB 3a JpywTtBoTo. Kora Ke ce jaBu Heu3BeCHOCT BO
BPCKa CO HaMiaT/IMBOCTAa Ha WM3HOCOT KOj BeKe e BK/yYeH BO MPWXOAOT, HEeHaniaT/MBUOT
M3HOC, MW M3HOCOT YMELLTO HAZAOMECTYBae He € MOBEKe BepojaTHO Ce Mnpu3HaBa Kako
pacxo/, a He KaKo KopeKuMja Ha M3HOCOT Ha NPUXOAOT KOjJIUTO 6MA NPBMYHO NPU3HAEH.

Bbpymo noaucupa+a npemuja

BpyTo NOMMCHMpaHMTE NpemMun ro pediekTMpaar paGoTeweTo BO TEKOT Ha rogvHara U He
BK/ly4yBaarT JaHouM MM OGBPCKM NO OCHOB Ha MpeMuu.

3apaboTeHMOT AEN 04 NMPEMUMTE Ce Mpu3HaBa Kako npuxoA. lpemumnte ce 3apaboTeHu of
JIaTyMOT Ha HacTaHyBak-€TO Ha PU3MKOT 3a BPEMeTpaeke Ha Nepuoj Ha obelTeTyBarbe, Bp3
OCHOBa Ha MOZE/OT Ha NPEe3EeMEHN PUSULM.

Peszepsa 3a npeHocHa npemuja

PesepBaTa 3a NPEHOCHa NMpPemMMja ce COCTOM of AENOT 04 GPYTO NOSMCMPaHM NPeMUM Koj ce
npoueHyBa AeKka Ke ce 3apaboTM BO CnejHata roAuHa, NpecMeTaH 3a CEeKoj nooaeneH
JOrOBOp 33 OCMrypyBake, KOPUCTEJKM ro AHEBHUOT MPO-paTa METoZ M JOKO/IKY € NOTpeGHo,
Kopervpad 3a Aa ja 04pasu NpoOMeHaTa BO HaCTaHyBakeTO Ha PU3MKOT 3a NepUoAOT MOKPUEH
CO AOroBOpPOT.
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KPOALIMJA OCHUIYPYBAE AJ, ApyliTBO 332 HEXXMBOTHO OCUrypyBatbe Cronje
Benewku KoH OMHAHCUCKK M3BeLwTaM 3a roaMHaTa Koja 3asplyBa Ha 31 gekemspu 2016

(cume usHocu ce uckaxaru 8o unjadu feHapu, OKOAKY He € NOUHAKY UCKAXKAHO)

©)

OCHOBHH CMETKOBOACTBEHM NOJIMTUKH (npoaonkysa)

Aorosopu 3a ocurypyeare (NpoaoKyBa)
Mpu3HaBarbe U Mepere (NpoaonxKysa)

Wimemu

TpowoumMTe NO OCHOB Ha WTETH NO JOrOBOPU 3@ OCUIypyBar€ v BKy4yBaar:
— TPOWOUUTE 3a HACTaHaTH, NpUjaBEHM U UCNNATEHU LITETH;

— TPOLIOLMTE 3a HacTaHaTH, NpMjaBEHM, HO HEMCMNIATEHM LITETH;

= TpouwouMTe 3a HAaCTaHaTH, HO HeﬂpMjaBeHH WTeTH.

TpowounTe 3a HacTaHaTH, NMPUjaBEHU, HO HEUCMATEHM WTETH M TPOWIOLUMUTE 3a HacTaHaTMH,
HO HenpujaBeHM WTETH, ja npecTaByBaaT pa3/IMKata BO COO/BETHMTE PE3EPBU MO OCHOB Ha
JOrOBOPM 32 OCUIypYBaHs€.

HactaHaTuTe WTETH MU oncbakaaT TpoWwouuMTE 3a NOAMUPYBaHE HA N/IAaTEHM U HENOAMMPEHH
WTETU KOM WTO npousnerysaatr o4 HaCTaHM KOM Ce& Cyymne BO TEKOBHATa ¢pUHaHCMCKa
roguHa 3aeAHo CO KOpPEKUMHUTE Ha pe3epBaTa 3a WTETH 04 NpeTXojHaTa roguHa.

Henoamupenu wrtetT ru ondakaaT pesepBuTe Ha ApyWTBOTO 3a MPOLEHETUTE KOHEYHM
TpOWOUM 3a NOAMMpYBate€ Ha CUMTE HacTaHaTM, HO HEMOAMMPEHM LITETU Ha JATYMOT Ha
BMNaHCOT Ha CocTojba 6e3 ornea Aanu WTETUTE Ce NPMjaBEeHU MM HE.

HenogMMpeHuTe WTETH Ce MpOLEHyBaaT MpPeKy MperiefyBakbe Ha MOOAE/HU LWTETU M
onpeaenyeare Ha nocebHa pesepBa 3a HacTaHaTUTE, HO HEMpujaBeHW WTeTH, edeKToT Ha
MHTEPHUTE U EKCTEPHUTE NMPEABUA/MBM HACTaHM, KaKo LITO € NpOMeHaTa Ha npoueaypuTe 3a
paspellyBarbe Ha WTeTUTe, MHbNauujata, CYACKMTE TPEHAOBM, NMPOMEHM BO 3aKOHCKAaTa
perynatmBa, Kako U MMHATU UCKYCTBA M TPEHAOBU. Pe3epBuTe 3a HENMOAMMPEHM LUTETH He ce
AMCKOHTMpaaT. KopeKuMMTe Ha pe3epBuTe 3a WITETH HanpaBeHW BO MPETXOAHWUTE FOAMHU Ce
pednekTpaar Bo GUHAHCUCKUTE M3BeWTam 3a NEPUMOAOCT BO KOj KOPEKLMUTE CE HanpaBeHW U
[IOKO/IKY C€ MaTepujaniHu, nocebHo ce obenogeHeTH. NpUMEHETUTE METOAM M HanpaBeHUTe
NPOLEHKM, Ce NpoBepyBaaT peaoBHO.

PesepBauumnTe 3a WTeTH ce hopmMMpaaT No HayesaTa Ha akTyapcKaTa CTpyka co ynotpefa Ha
COOABETHM CTATUCTMYKM METoAM. MeryHapoAHaTa npakca Kaj MMOTHMTE OCUrypyBarba He
6apa AONO/HUTENHWM TECTMpaa Ha COOABETHOCTA Ha pe3epBaLMMTE 3a LITETH, 3aToa LWTO
CaMMOT METO/, Ha HUBHO hopmupatbe ja 06e36eyBa A0BOHATA BUCHHA.

CpeAacTBa 3a peocurypyBar-e

JpywITBOTO LeAMpa peocUrypyBare npy CBOETO PEZOBHO paboTete 3apajM HamanyBake Ha
NoTeHUMja/IHUTE HETO 3arybu Npexy Aucrnepsvpase Ha pusuumte. CpeacTBata, 06BpCKMTE,
MPUXOAUTE M PACXOAMTE KOM TNpOM3JIEryBaaT 0 JOroBOpuTE 3a PEeoCUrypyBame Cce
npe3eHTMpaaT 0ABOEHO OZ CO HMB MOBP3aHMTE CPEeACTBa, 06BPCKU, NMPUXOAM M Pacxoau Of
JIOrOBOpUTE 3a OCUrypyBare, Mnopagu Toa WTO JAOrOBOPUTE 3a PEOCUIypyBale HE [0
ocnoboyBaat ApyLWTBOTO 04 HErOBUTE AUPEKTHM 0BBPCKM KOH OCUrypeHuumTe.

Camo npaBaTa OZ AOrOBOpPUTE KOM NpeAW3BMKYBaaT 3HA4YMTENIEH MPEHOC Ha PU3MKOT Of
OCUrypyBak€e Ce CMeTaar 3a CPeACTBa 04 peocurypysatse. lpaBaTa o4 AOrOBOPUTE CO KO He
Ce BPIUM MPEHOC Ha 3HAYUTENIEH A HA PUBMKOT O OCUIypyBare Ce CMeTaaT 3a (OMHAHCUCKM

MHCTPYMEHTH.
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KPOALMJA OCUTYPYBAKE A/l JpyluTBo 3a HeXMBOTHO OcHrypyBarbe Ckonje
Benewkn KoH PMHAHCMUCKM M3BEILTaM 3a FroAMHaTa Koja 3aBpliyBa Ha 31 gekemspu 2016

(cume u3HOCU Ce UCKWKaHU 80 usnjadu JeHapu, GOKO/IKY HE € NOUHAKY UCKAXXaHO)

3
3.2

(6)

(e)

(r)

3.3

3.4

OCHOBHM CMETKOBOACTBEHU MOJIMTUKU (npoaonkysa)

Joroeopwm 3a ocurypyBatbe (Npogonysa)
CpeacrBa 3a peocurypyBatse (MpojoKyBa)
Bpymo noaucupaHa npemuja npedadeHa 80 peocugypysatbe

MpemuuTE 3a peocurypysare ce Npu3HaBaaT Kako TPOLIOK KOH3WMCTEHTHO CO OCHOBaTa 3a
NPU3HaBabe Ha NPEMMUTE Of CO HMB NOBP3AHWUTE AOrOBOPM 3a OCMUrypyBarbe. 338 OCHOBHMOT
OCHMIypUTENEH BU3HWUC NPEMMUUTE 0 PEOCUIypyBakbe Ce NpM3HaBaaT Kako Pacxoj BO TEKOT Ha
NepuoAOT MOKPMEH CO PEOCUrypyBateTo, BO COMTACHOCT CO OYEKYBAHOTO OAHECYBatbe Ha
PEOCUTYPEHMOT PU3MK.

HeTo M3HOCOT NAaTeH Ha PEOCMIYPUTEN Ha MOYETOKOT Ha JOroBOPOT MOXke Aa Guae nomasn oA
cpeAcTBaTa 04 peocWrypyBare npu3HaeHu of /JpywTBOTO BP3 OCHOBA Ha npasara oA
JOroBOPOT 3@ peocurypyBare. Pasavkata nomery npemujata 3a pPeoCUMryputenot U
MPM3HAEHOTO CPEACTBO 0/ PEOCUIypyBake Ce BK/YyuYyBa BO 6MNAHCOT Ha yCnex BO NepHoAoT
Kora npemujarta of peocurypyBarbe A0ocTacyBa.

M3HOCOT Ha NPM3HAEHOTO CPEACTBO 0] PEOCUTYPYBaHe CE& MEPM KOH3UCTEHTHO CO MEPEHETO
Ha pe3epBaTa 3a CO HMB MOBP3aHMTE JOrOBOPU 38 OCUIYpYBakbe.

TpoLwoLuM 3a CTEKHYBaH€

TpowoumTe 3a CTeKHyBatbe ce AeduHMpaaT Kako TPOWOLM 3a CTEKHYBatbe Ha HOBM JOTrOBOPU
33 OCUTYpYBare WM M BK/yYyBaaT JAMPEKTHWTE TPOLIOUM, Kako WTO Ce MPOBM3MMTE 3a
CTEKHYBa€ M TPOLWOLMTE MOBP3aHM CO 06pabOTKa Ha MOHYAM M M3JaBarbe Ha MOMCH.
TpowouuTe 3a CTeKHyBake MOBp3aHW CO MpOBM3MjaTa Ha HaABOPEWHMTE W BHATPEWHMUTE
MPOAAMHM KaHa/iM He MPEeTCTaByBaaT BejHaWl pacxof BO (MHAHCMCKUTE M3BEWTau TYKY
NnoNeKa ce aMOPTM3MPAAT HU3 KMBOTHUOT BEK Ha MOJIMCATA 38 OCMIypyBakbe.

No6apyBarba M 06BPCKU 0 OCUrypyBaibe

M3HOCKTE KOM Ce AoJIKaT Ha, M nobapysaar 04 CTpaHa Ha, OCUIypeHMUUTe, areHTUTE W Apyru
no6apyBarba MpeTcTaByBaaT (PMHAHCMCKM MHCTPYMEHTM M Ce BKAydyyBaaT BO nobapyBarba M
06BPCKM OA OCMIypYBare, a He BO PE3EPBUTE MO OrOBOPUTE 33 OCHIYpYBakbe.

Mpuxoau oa BNOXyBatba

Mpuxogute 04 BOKYBatba M BK/AyYyBaaT NPUXOAMTE MO OCHOB Ha KamatuM M A0CNeaHM
JMCKOHTW 0f, NniacupaHn cpeacTBa Bo MHAHCHMCKM MHCTPYMEHTU, KaKo M NPUXOAOT OCTBapeH
npv Npojax6a Ha BNOXyBaraTa M MCTUTE CE MCKaXyBaaT Kako MpuxoAu BO COr1acHOCT CO
NPOMMCUTE MNM Cropes AOroBOPOT CKYYEH Momery CTpaHuTe, KOPUCTEejkMu ja meTojata Ha
edeKTHBHa KamartHa cTarka.

MeTopata Ha ed)eKTMBHa KaMaTHa CcTarnka € MeToja Ha MepeHhe Ha (bMHaHCIACKMTe cpeAacTBa
cnopej aMopTUsMpaHa HabaBHa BpeHOCT U anoKauMja Ha NpUXoguTe of, KamaTa BO NEPUOLOT
Ha OYEKyBaHOTO A0OCTacyBatbe Ha dJI/IHaHCMCKMTe HMHCTPYMEHTHU.

Mprxoamn 04 HaZOMECTU M NMPOBM3MU

HagomecToumTe M NPOBU3MMTE M ondakaaT MpoBM3MMTE MPUMEHM MO OCHOB Ha MAacWMBHO
PeOCUrypyBarbe, KaKo M N0 OCHOB Ha MPOLIEHETH M UCMIATEHU YCIYKHM WITETH.
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KPOALIMJA OCUTYPYBAKE AJ JpywwTBO 3a HEXMBOTHO Ocurypysatbe Ckonje
Benewwkn KoH ®MHAHCUCKM M3BELUTaM 3a rogmMHaTa Koja 3aBpluyea Ha 31 gekemspu 2016

(cume u3HOCU ce UCKaXaHu 8o unjadu Jerapu, OOKONKY HE € NOUHAKY UCKAXAaHO)

3.6

OCHOBHW CMETKOBOZCTBEHM MO/IMTUKM (npogonxysa)

Pacxoau

Bo nonuTMKaTa 3a NpM3HaBae pacxoaM, /JlpylTBOTO Ce npuApXyBa A0 CAeAHWTE
KPUTEPUYMM:
- pacxoauTe MMaaT 3a nocieAvua HamanyBakwe Ha CpeacTsaTa MM 3rofieMyBarbe Ha
06BPCKMTE, LWITO € BO3MOXHO Jja Ce€ M3MEepPH CO CHMIYPHOCT;

- pacxoAuTe MMaaT AMPEKTHa MOBP3aHOCT CO HacCTaHaTMTE Tpowouu M rocebHute
NO3ULMM Ha NPUXOAUTE;

- KOra Ce OYeKyBa OCTBapyBarbe Ha MPUXOAMTE BO MOBEKE MJHMU NPECMETKOBHM NEPHUOAM,
TOrall MPM3HABAHETO HAa pacxoauTe Ce€ M3BpIIYBA CO MOCTanKata Ha pasymHa
asioKaumja Ha NPECMETKOBHU NEepUoaM;

- pacxogoT BejHaw Ce Npu3HaBa BO MPECMETKOBHMOT MEpuoA Kora M3jaToKoT He
oCTBapyBa MAHM EKOHOMCKM KOPMCTM, @ HeMa YC/I0BM fja ce NPM3HAe KaKo nosuuja Ha
aKTMBaTa BO BMNaHCoT;

- pacxojoT BeAHall Ce NpU3HaBa BO NPEeCMETKOBHWMOT NEpMoJ M Toraw Kora HacTaHana
06BpCKa, a Hema yC/I0BM Ja ce NpU3Hae Kako nosuumja Ha aKkTmeara.

CuTe TPOLIOUM M PAcXOaM KOM Ce OAHECYBaaT Ha MPECMETKOBHMOT nepuog mopaar Aa buaar
ondgareHn Bo MHAHCUCKMTE M3BELUTau.

TpaHcaKuuu BO CTpaHCKa BanyTa

JlenoBHUTE NPOMEHM BO CTPaHCKa BanyTa Ce MCKaXyBaaT BO AE€HApH CMOpej KypCoT BaXeyKu
Ha JEeHOT Ha JenoBHaTa npoMeHa. CMTe MOHETapHM CpeAcTBa M OOBPCKM MCKaxaHu BO
CTPaHCKa BasyTa MOBTOPHO Ce BPeAHYBaaT BO AEHApW CMopej CPEAHWOT KypC Baxeuku Ha
JEHOT Ha 6MIaHCoT Ha cocTojbaTa.

MO3UTUBHUTE M HEraTMBHWUTE KYPCHM pasAMKM LWITO HacTaHane co MpecMeTKa Ha
nobapysatbaTa M 06BPCKMTE BO CTPAHCKa BaslyTa BO HMBHATa A€HapCKa npoTMBBPEAHOCT ce
MCKaXaHu BO GMMIAHCOT Ha YCMEX Kako MPUXOAM, OAHOCHO Pacxoiu of (duHaHCHpake BO
rogMHaTa Ha Koja ce oAHecyBaaT. BaxeykuTe CpefHM KypCeBM Ha CTPaHCKMTE BanyTh Ha 31
pexkemepy 2016 1 2015, ce cnegHurte:

Bo peHapu

2016 2015
EYP 61,4812 61,5947
YCA 58,3258 56,3744
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KPOALIMJA OCUTYPYBAE Al pyluTBO 32 HEXMBOTHO ocurypysare Ckonje
Benetku KoH PMHAHCMCKM M3BEIITaM 3a TO4MHaTa Koja 3aBpluyea Ha 31 gekemspu 2016

(cume u3HocuU ce uckaxaxu 8o unjadu JeHapu, OOKOJIKY HE € NOUHAKY UCKAXKAHO)

3

3.7

OCHOBHWU CMETKOBOACTBEHM NOJIMTUKU (npogonysa)

JaHoK o no6MBKa (TEKOBEH M OAJI0XKEH)

/laHOYHMOT pacxos Ha NEepUoAOT CE COCTOM Off TEKOBEH M OANOKEH AAaHOK. JaHOKOT ce
npusHaBa BO Ao6vBKaTa M 3ary6aTa, OCBeH A0 CTemeH A0 KOj Ce 0AHecyBa Ha CTaBKM
npM3HaeHu BO ocTaHaTaTa ceondarHa Ao6MBKa MM AMPEKTHO BO KanuTanoT. Bo oBoj ciyyaj,
JAAHOKOT MCTO Taka ce Mpu3HaBa BO OCTaHaTata ceoilpatHa AOGMBKA WM AMPEKTHO BO

KarnuranoT, COOABETHO.
TexoseH daHok Ha dobuska

MoyHyBajku o4 1 jaHyapu 2009 roamHa na ce Ao 31 gekemspu 2013 rogmHa, JpywTBoTO HEMa
nnaTeHo JaHOK Ha J06MBKA Ha Jo6MBKaTa npej ojaHouyBamwe, JofeKa AobuBKaTa €
pacnpeaeneHa Bo Gpopma Ha AMBUAEHAM M OCTaHaTH GOpMM Ha AMCTpubyuMja Ha JobuBKaTa
BO MOHETapeH MW HeMoHeTapeH o6auk. 10% AaHOK Ha JAo6MBKa Ce npecMmeTyBa Ha
pacnpeaenceHUoT gen o4 AobuBKaTa, BO MOMEHTOT Ha MCnaata Ha AvBUAEHAUTE.
AvBuaenaaTa pacnpejesieHa Ha AOMallHW NpaBHK inua Gelle usleMeHa o4 ojaHovyBawbe Co
JaHOK Ha Jo6uBKa. JuBuaeHAaTa pacnpejeneHa Ha (PU3MUKM nua M CTPAHCKKU NPaBHKU Mua
He Gelle M33eMeHa 0J, 0JaHOoYyBarhe CO JaHoK Ha A06MBKa M 0OBpCKa 3a nnakamwe Ha 10%
JaHOK Ha A06MBKa HacTaHyBalle BO MOMEHTOT Ha UCM/iaTa Ha AuBUAeHAaTa.

/laHOKOT Ha A06MBKa Ce JojaBalle Ha Herpu3HaeHMTe TPOWOUM HacTaHaTM BO TEKOT Ha
dMCKanHaTa rogvHa, HamaNeHWM 3a M3HOCOT Ha /JaHOYHMOT KPeaWuT M ApYrM AaHOYHM
onecHyBarba. JlaHOK Ha A06MBKA Ha HEMpW3HacHWTE TPOLIOUM Ce NnaKalue 6e€3 ornes Aanu
ApYLTBOTO OCTBapM/IO A06MBKA MU HE.

MoyHyBajkm o4 2014 rogmMHa HOB AaHOYEH PEXMM CTanM Ha CMna, CNopea Koj oCHoBMLATa 3a
npecMeTKa Ha JAaHOKOT Ha fA06uBKa ce nmpedp/aM OA KOHUENTOT Ha ,pacnpegenta” Ha
AobMBKaTa, Ha A0BMBKa npej OjaHouyBare. HOBMOT 3aKOH 3a AaHOK Ha AobuBra Gewe
JOHECEH M CTanM Ha cuna og 2 aeryct 2014 roguHa, Ho Tpeba Aa ce npumeHyBa o4 1 jaHyapu
2015 1 3a gobuBKaTa ocTBapeHa Bo 2014 roamHa.

TeKOBHMOT AaHOK Ha A06MBKa Ce NpeCcMeTyBa Ha OCHOBA HA JAHOYHWUTE 3aKOHW YCBOEHM WJIU
3HaYMTENIHO YCBOEHM Ha AEHOT Ha M3roTByBatbe Ha M3BewwTajoT 3a puHAHCMCKaTa cocTojba,
BO 3emjuTe BO Kou /JlpylWTBOTO oOnepupa M reHepupa AobuBKa Koja € npeamer Ha
ojaHouyBare. [MoBpemeHo, PakoBOACTBOTO MM OLIEHYBa NO3MLUMUTE BO AAHOYHUTE NpHjaBu BO
OAHOC Ha CMTyauuuTe KaAe arnJiMKaTMBHaTa JaHoyHa perynatmBa 6apa  COOZBETHM
uHTEpnpeTaumMm. PakOBOACTBOTO MCTO Taka MPECMETYBa Pe3epBu, Kora € HEeonxoAHo, Bp3
OCHOBa Ha M3HOCMTE KOM CE OYEKYBa Aa BmMaaT ucniaateHn Ha JaHOUYHMTE BNACTM.
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KPOALUMIA OCUTYPYBAKE AJ ApylITBO 32 HEXMBOTHO ocurypyBare Ckonje
Benelku koH OUMHaHCUCKM M3BELLTaM 3a FoAMHATa Koja 3aBpLryBa Ha 31 aekemepu 2016

(cume U3HOCU ce UCKAXaHU B8O uAnjadu fleHapu, GOKO/IKY He € NOUHAKY UCKAMKaHO)

3
3.7

3.8

OCHOBHW CMETKOBO/CTBEHM NOJMTUKM (npoaonkysa)

AaHok op fo6MBKa (TEKOBEH M OAN0MEH) (MPoAoKyBa)
00dnoxeH daHoK Ha dobuska

Bo cornacHocT co gaHoyHaTa perynatvBa npumeHnuwsa of 1 jaHyapu 2009 roamuHa Ao 31
aexkemBpu 2013 roguHa, gaHouHaTa CTanka 3a 04aHouYyBake Ha HepacnpegeneHaTta fobuBka
npakTM4HO 6Gelle cBegeHa Ha Hy/la, CO ornej Ha Toa WTO AaHOK Ha JoOMBKa ce
npecMeTyBalle camo Kora AobuBKaTa ce pacnpefesiyBalle Ha CTPAHCKM MpasHU mua.
CornacHo MCC 12.52A v NKT 25, opnoxkeHute AaHOYHU CPeACTBa M OANOXKEHUTE AaHOYHM
06BpCKM Tpeba Ja ce mepaT CO NpMMEHa Ha HepacnpegeneHarta cTanka. Toa pesyatupalle co
aHy/IMpalbe Ha OANOXKEHWUTE JAAHOYHM CPEACTBA M CUTE OAJIOKEHM JAHOYHU OGBPCKMU CO
cocTtojba Ha 31 gekemBpu 2009, Kako 1 aHyNUpaHe Ha CUTE OANIOKEHM AAaHOUMHW CPEACTBa CO
cocTojb6a Ha 31 gekemepu 2010, AOKONKY NocTojaT.

MouHyBajku of 1 jaHyapu 2014, OANONKEHWMOT JaHOK Ha JAo6MBKa ce npu3HaBa 3a
BPEMEHCKMTE pa3/IMKM KOM Ce jaByBaaT MNOMEly JaHOYHaTa OCHOBa Ha cpejctBata M
06BpCKUTE M HMBHATA CMETKOBOACTBEHa BpejHOCT BO (MHaHCUCKMTE u3BelTau. Cenak,
OAJIOKEHUTE JAaHOYHM OOGBPCKM He cCe Mnpu3HaBaaT aKo TMe Mpou3feryBaar 0 MOYETHOTO
NpU3HaBake Ha FyABui, OAJIONKEHMOT AaHOK Ha JOOMBKa He ce MpecMeTyBa aKo npousierysa
04, NOYETHOTO MPuU3HaBake Ha CPEACTBOTO MM OOGBpPCKaTa 04 TpaHCakuuja MOMHaKBa Of
AENoBHa KOMOMHauMja KoOja BO MOMEHTOT Ha HacTaHyBakbe Hema BiujaHue HUTY Bp3
CMETKOBOACTBOTO HMTY Ha ojaHouuMBaTa Ao6uBKa maM 3aryba. OANOKEHUOT JaHOK Ha
JoBUBKa ce ornpegesiyBa CO NMPMMEHa Ha AaHOYHWM CTankW (M 3aKOHM) KOWM Ce YCBOEHW MM
3HayajHoO YCBOEHM Ha JEHOT Ha M3roTByBame Ha M3BelTajoT 3a mHaHCMCKaTa cocTojba u
KOM Ce€ O4YeKyBa fAa Ce NPMMEHyBaaT Kora noBp3aHMTe OAJI0KEHM JAaHOYHM CpeacTBa ce
peanusMpaHm UAn OANOKEHUTE AAHOYHU O6BPCKU Ce NOAMMPEHMU.

OAnoxKeHuTe AaHOMHM CPeACTBa Ce NMpu3HaBaaT CaMO A0 CTeneH A0 KOj € BepojaTHO Aeka
MAHUTE OJAHOYMBM JOGMBKM Ke GMAAT Ha pacroniarakbe M Ke MOXaT ja Ce MCKOpMUCTAT 3a
nopamHyBarbe CO NPUBPEMEHUTE Pa3/IMKKU METY OANIOKEHUTE AAHOYHM CPEACTBA U OOBPCKM.

OANoXeHUTE JaHOYHMTE CPEACTBA M 0BBPCKM CE HETMpaaT CamMo Kora nocToM 3aKOHCKO NpaBo
3a NOpamHyBarbe Ha TEKOBHMTE AAHOMHWM CPEACTBa HACMpOTH TEKOBHMTE JAHOYHWM 06BPCKU M
KOra OA/IONKEHMTE AAHOYHM CpeacTBa M OOBPCKM C€ OfHeCyBaaT Ha AAaHOKOT Ha A06MBKa
HanaateH of, CTpaHa MCTUOT AAaHOMEH OpraH, 6M/10 Aa Ce 0f, MCTOTO JIMLE KOe MOAJIENKM Ha
0/laHOYYBaHE WM Pa3NIMUHM /IMUA KOM NOAJIEKAT Ha 0JaHOUYBakE, KOM MMaaT Hamepa da v
NoAMMPAT M3HOCHTE Ha HETMPAHa OCHOBa.

JpyLwTBOTO HEMA NPU3HAEHO OA/IOKEHU AAHOYHU CpeACcTBa W 06BPCKM Ha 31 fekemBpu 2016
n 2015 roguHa, 6UaEjKM HE NOCTOJAaT NPUBPEMEHM PA3/IMKU Ha OBUE AATYMM.

3apaboryBauKka/(3aryba) no akumja

JpylwTBOTO NpMKakyBa OCHOBHa 3apaboTyBauka/saryba no akumja Of OGMYHMTE aKLMK.
MpecMmeTKaTa Ha OCHOBHaTa 3apaboTyBauka/3aryba no akuuja e HanpaBeHa co noaenba Ha
HeTo ao6uBKaTa/3arybarta 3a rogMHatTa Koja MM npunara Ha MMaTeamTe Ha O6MYHKM akumu Co
NOHAEPUPAHHOT MPocedeH 6poj Ha 06MYHM aKLIMM BO TEKOT Ha roauHarta.
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KPOALINJA OCUTYPYBAE AJl [pytuTBO 3a HEXMBOTHO OCUrypyBare Ckorje
Beneluku KoH PUMHAHCUCKM M3BeLITau 3a rogmMHaTa Koja 3aBpluysa Ha 31 gekemspu 2016

(cume u3HoCU ce UcKaXaHu 8o unjadu JeHapu, OOKONIKY HE € NOUHAKY UCKIKAHO)

3

3.9

3.10

OCHOBHM CMETKOBOACTBEHU NOJIMTUKU (npoponxysa)

MNapuuHn cpepcTBa

MapuMyHMTE CPEACTBA M MApMYHU EKBMBA/NIEHTW CE BMCOKO NIMKBUAHM cpeacTBa. [MapuyHuTe
EKBMBaNEHTU ce AedMHMPaaT Kako KPaTKOPOUYHM, BUCOKO JIMKBMAHM B/IOXKYBatba, KOM MOXKAT
6p30 a Ce KOHBEPTMPAaT BO MapuyHM CPeACTBa M KoM ce npeameT Ha 6e3HayaeH pM3MK BO
NPOMEHATa Ha HMBHATa BPEAHOCT.

MapuuHUTE CpeACTBa ce BoAaT BO 6MNAHCOT Ha cocTojba Ccnopes HOMMHaNHa BpeAHOCT. 3a
UenmMTe Ha (PUHAHCUCKUTE M3BEWITaM, NapuYHWMTE CPEeACTBa CE€ COCTojaT 0f roToBMHA BO
6narajHu, napMyHM CPEACTBa Ha A€HapPCKM M AEBM3HU CMETKM BO GaHKM.

Mo6apyBarba 04 OCUIypyBare

MobapyBatata MO OCHOB Ha MPEMMM 3a OCMIypyBame ce cocTojar o dakTypupaHM, a
HeHan aTeHM MPEeMMM 3a OCUrypyBarbe COrfacHo Tapudata Ha JpylTBOTO, HamasneHu 3a
HanpaBeHaTa MCNpaBKa Ha BpeAHOCTa (pe3epBaupja) 3a COMHUTENHUTE M HeHannat/MBu
nobapysatba.

McnpaBKka Ha BpefHOCTa Ha COMHMTE/IHM M CMOPHU
no6apyBarba 04 OCHMrypyBame

McnpaBKkaTa Ha BpeAHocTa Ha nobapyBarbaTa MO OCHOB Ha NpeMuMu Ce BPpLKM Cropej
NPOLEHKAaTa Ha HannaT/MBOCT Ha OBMe nobapyBaka Of CTpaHa Ha MEHALIMEHTOT Ha
ApywTsoTo.

BpeaHocTa Ha no6apyBarata Ce HaMasyBa 3a MCNpaBKaTa 3a COMHUTESIHM M CrOPHU
nobapysarba, OAHOCHO 3a BPEAHOCHOTO YCorfacyBare Ha no6apyBatbaTa Crnopej poyHata
CTPYKTYPa, M TOA KaKo LITO Cheaysa:

CrapocT Ha nobapyeara (gocrneaHm) % Ha ucnpaBKa off HOMMHa/IHUOT
M3HOC

Aocneann ao 30 peHa 0%

Jocneanu og 31 go 60 geHa 10%

Aocneann og 61 go 120 geHa 31%

Aocneanm of 121 go 270 peHa 51%

Jocneann oa 271 fo 365 peHa 71%

Jocneann Hag 365 aeHa 100%

Bo TekoT Ha okTomBpu 2013, AreHumjaTa 3a cynepBu3Mja Ha OCUrypyBakbe Hanpasu M3MeHa
Bo [paBMIHMKOT 3a METOAOT Ha BpejHyBake Ha CTaBKMTe of GMnaHcoT Ha coctoj6a M
M3roTBYBar€e Ha AeN0BHUTE BUIAHCU COT/IACHO KOM:

1) Cute nobapyBra MO OCHOB Ha Mpemuja 3a OCUrypyBak€ Kaj KOM JOroBOPEHMOT POK Ha

JocneBarke YTBPAEH BO AOrOBOPOT (nonmcata) 3a OCMrypyBawe OAHOCHO aHEKCOT KOH
JOrOBOPOT € YTBPAEH Noc/ie AaTyMOT Ha WMCTEK Ha CKajeHuata no AOoroBopoT 3a
ocurypyBare, ApywTBOoTO BpLUM MCMIpaBKa Ha BpegHOCT BO M3HoC of 100% oz M3HOCOT Ha
oBue nobapyBara, NoYHyBajKM Of NMPBMOT feH Ha MCTeK Ha cKajeHuara fo AoroBopoT 3a
ocurypyBatbe, 6e3 ornes Ha NMepyvoAoT Ha AOUHEHhE BO MCMOJIHYyBatbe Ha 0OBpPCKaTa 04
CTpaHa Ha AC/MKHUKOT M
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KPOALIMJA OCHUTYPYBAKE Al ApywiTBO 3a HEXMBOTHO OCMrypyBatbe Ckonje
Benelukn KoH PMHAHCMCKM M3BEIWTaM 3a roguHaTa Koja 3aBpluyBa Ha 31 aekemspu 2016

(cume U3HOCU Ce UCKAXaHU 80 usijadu AeHapu, GOKOAKY He € NOUHAKY UCKAKAHO)

3

3.11.

3.12

3.13

OCHOBHU CMETKOBOACTBEHM NOJIMTUKU (npoponkysa)

Mcnpaeka Ha BpegHOCTa Ha COMHUTE/IHU M CNOPHKM nobapyBarsa 04 OCUrypyBatbe
(npogonxysa)

2) Cute nobapyBtba N0 OCHOB Ha perpec Kaj Ko A0roBOPEHUOT POK Ha JOCneBake YTBPAEH
BO CrnoroAbara 3a Harn/ata Ha PerpecHMoT A0 CKy4eHa CO PEerpecHUOT A0/BKHUK € YTBPAEH
nocne 365 AeHa 0 AATYMOT Ha CKAydvyBawe Ha cnorogbarta, /[pywTeoTo BpLUM MCMpaBKa Ha
BPeAHOCT BO m3HoC oA 100% 04 M3HOCOT Ha OBME MoGapyBatba, NOYHYBajKM 04 366-0T AeH 04
JEHOT Ha CK/lydyBarbe Ha cnorogbara, 6e3 ornes Ha NepUoAoT Ha AOLHEE BO UCNOJIHYBakbe
Ha 06BpCKaTa 04 CTpaHa Ha PErpecHMOT AO0/UKHUK.

3a ropeHaBezeHuTe nobapyBara, A0 MCTEKOT Ha CKajeHLaTta Mo AOroBopoT 3a OCHrypyBarbe
OAHOCHO A0 365-0T eH 04 AEHOT Ha CKIydYyBakbe Ha crorogbata 3a Hannarta Ha perpecH1oT
Jonr, JpywTBoTO MM NPUMEHYBA NPOLEHTUTE HAa MCMpaBKa Ha BPeAHOCT AajeHW Bo Tabenara

norope.

MarepujanHu cpepacrea

MaTepujanHute cpeacTBa Ce €BMAEHTMpaaT No HMBHaTa HabaBHa BPeAHOCT HamasieHa 3a
aKyMy/MpaHaTa amopTM3auMja M 6MI0 KaKBO OlITETyBarme Ha BpeAHOCTa. MartepujanHute
TPOLIOUM M TPOLIOLMTE 3a TEKOBHO M MHBECTMLIMOHO O/pXYBarbe Ce eBMAEHTMPAar Ha ToBap
Ha pacxoAuTe BO MOMEHTOT Ha HMBHOTO HacTaHyBawe. M3jaTouute KOM Ce€ OZHeCyBaaT Ha
PEKOHCTPYKUMM M NOA0GPYBara, KoM ro MeHyBaaT KanauuTeToT WM/IM KOPUCHMOT BEK Ha
ynoTpe6a Ha cpeacTBaTa, ce JojaBaaT Ha HabaBHaTa BPeAHOCT Ha THe CPeaCTBa.

AmopTu3aumMjaTa Ha MaTepujanHuTe CpescTBa ce NpecMeTysBa No NPonopLUMoHanHa MeToAa Co
NPUMEHA Ha YTBPAEHM CTankW CO MOMOL Ha KOM HabaBHaTa BPeJHOCT Ha CpeAcTBaTa Tpeba
Ja Ce OTMMLIE BO TEKOT HAa HMBHWMOT MPOLEHET KOPUCEH Bek Ha ynotpeba. MpumeHeTuTe
FOAMILHM CTarnkW Ha amopTu3alMja 0AHOCHO MPeABUAEHUTE KOPUCHM BEKOBM Ha ynoTpeba Ha
cpeacTtBata 3a 2016 1 2015 roguHa ce chegHure:

2016 2016 2015 2015
Meben n onpema 20 % 5 roauHmn 20 % 5 roamum
Komnjytepcka onpema 25% 4 roarHu 25 % 4 roamHu
OcTtaHaTta onpema 20 % 5 rogunHun 20 % 5 roguHm
IpapexHu 06jEKTH 2,5% 40 roamHm 2,5% 40 roanHmn

HemaTtepujanuu cpepacrsa

HemaTtepujanHute cpeAacTBa ce Mpu3HaBaaT No HuBHaTa HabaBHa BpPEAHOCT HamaseHa 3a
aKyMmy/MpaHaTa aMopTM3aumja. AMopTM3aumjaTa Ha HemaTepujaaHuTe CpeACTBa NpeTcTaBysa
cMcTeMaTcka pacnpegenta Ha amopTUM3MPAYKMOT M3HOC 33 BPEME Ha KOPMCHMOT BEK Ha
ynotpeba Ha cpeacTBoTo. CTarnkaTta Ha amopTu3aumja Bo 2016 roanHa msHecysa 20% roamwHo

(2015: 20%).
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KPOALIMJA OCUTYPYBAE AJ ApyliTBO 33 HEXMBOTHO ocUrypyBare Ckonje
Benewxkn KoH PMHAHCMCKM M3BELWTaM 3a roguHaTa Koja 3aBpuwysa Ha 31 gekemspu 2016

(cume u3HoCU ce UCKaKaHU 80 unjadu JeHapu, OOKO/IKY HE € NOUHAKRY UCKAXaHo)

3
3.14

3.15

a)

OCHOBHU CMETKOBOACTBEHU NOJIMTHUKU (npogonkysa)

OwTteTyBak€ Ha cpeacTBarta

CpeAcTBaTa KOM MMaaT HEOTPaHUYEH BEK Ha KOPUCTEHE M He Ce aMOpTM3Mpaat ce npeamert
Ha roJMLIHA aHa/M3a 338 MOXKHOCTA 3a HMBHO OWWTETyBarbe. CpeAcTBaTa KoM Ce amopTU3upaat
Ce NPeAMET Ha aHa/In3a 3a MOXKHOCTA 3a HMBHO OWTETYBaHE CEKOrall Kora rnocTojat yc/10Bu
KOM yKaKyBaaT feKa HMBHATa CerallHa CMETKOBOJCTBEHa BPEAHOCT € MOBMCOKA O/, HMBHAaTa
HaZOMECTYBauYKa BPEAHOCT WTO MOKamyBa AeKa WUCTUTE ce owTeTenu. 3arybata nopaau
OlWITETyBame Ce€ EeBUAEHTMPAa 3a M3HOCOT 3a KOj ceralwHata BpPeAHOCT ja HaAMMHYBa

HagoMecTyBadkaTa BpeaHOCT.

HagomecTyBauka BpegHOCT NpeTCTaByBa [MOBMCOKaTa BPEAHOCT Off HETO MpoAaxkHara
BPEAHOCT Ha CPeACTBOTO HamMasieHa 3a TPOLIOLMTE 3a NpoAaxba M ynoTpebHaTta BPeAHOCT Ha
CpeACTBOTO.

BroxyBarba BO (PMHAHCUCKM MHCTPYMEHTH

Broxysarea 80 3ae0HUYKU KOHMPO/IUPGHU eHmumemu

Ha 31 aekemBpu 2016 roguHa, BAOXyBarbaTa BO 3a€4HMYKM KOHTPOJIMPAHW EHTUTETM BO
usHoc og MKA 11.593 unjagmn (2015: MKZ 11.111 nnjagmn) ce oaHecyBaaT Ha OCHOBAYKH yaen
Bo HaumoHanHoTto Bupo 3a OcurypyBatbe BO COrMacHOCT €O Gaparbata Ha 3aKOHOT 33
cynepeuaMja Ha OCMrypyBaweTo Ha Peny6nuka Makegonuja. HauponanHoto 6upo 3a
ocurypyBame (BO HaTaMOLLHMOT TEKCT: Bupo) ce ocHOBa CO Uen Ja OBO3MOXM NMpMMeHa Ha
MeryHapoAHUTE JOroBOpM 3a OCMIypyBake Ha COMCTBEHMUMTE, OAHOCHO KOPUCHUUMTE Ha
MOTOPHM BO3MNA OZ OATOBOPHOCT 3a LITETHU NPUYMHETH, CO ynoTpeba Ha MOTOPHO BO3WJIO, Ha
TpeTM Auua, Aa rM NPeTCTaByBa ApYylUTBaTa 3a OCUrypyBawe oj Peny6avka MakegoHuja Bo
MeryHapoAHUTE OpPraHmM3aLmmM M MHCTUTYLMM 33 OCMIYpYBake Kako M 3a BplIeHe Ha APyru
paboTn npeaBMAeHM O [OroBOpOT 32 OCHOBarbe Ha HauuoHanHoTo BMpo 3a ocurypyBakbe,
KaKo NpaBeH cieabeHuk Ha HaumMoHanHOTo 6Mpo 3a 3e/1eHa KapTa.

HaupnoHnanHoto Bupo 3a OcurypyBare e HenpoduMTHa opraHusalMja OCHOBaHa 04 CTpaHa Ha
CUTE OMALHM OCUIYPUTENHU KOMMaHWM YMja Len e Aa ro 3aTuTM MHTePecoT Ha HejsuHUTE
Y/IEHOBM MNpU MErYHApOAHO OCUIypyBare Ha MOTOPHM BO3WMIa M Aa WM MNpeTcTaByBa
YNEHOBMTE NPEes MelyHapoAHUTE OCUIYPUTENHWM KOMMaHuu. BrnoxysarbaTa BO 3a€AHMYKM
KOHTPONMPAHW EHTUTETU NPETCTaBYBaaT B/IOMEHM KAMaTOHOCHM Jero3nTH KoM Ce uvyBaaT Ha
nocebHM cMmeTkM BO 6aHku. HaumoHanHoTo Bupo 3a OcurypyBame e 06Bp3aHO fa He M
BIOXYBAa OBME CPEACTBA M Aa ro BpaTU AENO3WUTOT Ha CEKOj YAeH Mpu NpecTaHyBate Ha
HEeroBoTo paboTete CO OCUMTypyBake Ha MOTOPHM BO3MWA.
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KPOALIMJA OCUIYPYBARE AZl ApywTBO 3a HEXMBOTHO ocurypysarbe Ckonje
Benelwkn kKoH ®MHAHCMCKM M3BELLTAM 3a FOfMHaTa Koja 3aBpluyBa Ha 31 aekemspu 2016

(cume U3HOCU ce UCKaxaHUu 8o unjadu feHapu, GOKONKY He € NOUHAKY UCKMKAHO)

3.15

6)

OCHOBHH CMETKOBOACTBEHM NOJIMTUKH (npogosikysa)

BnoxyBatba BO (PMHAHCUCKMU MHCTPYMEHTH (NPOAC/IKYBa)
OcmaHamu PUHAHCUCKU 8/10KyBaHa

HedepueamueueHu cpunaHcucku cpedcmea

/pylWITBOTO pacronara Co B/IOXKyBarba BO (DMHAHCMCKM CPeACTBa KOM MM Knacuduumpa Kako
BNIOXYBatba KOM Ce YyBaaT A0 AOCMEBarbe, BOXYBatba Pacrofiox/IMBM 3a Npojaxba Kako u
B/IOXKYBakba 3a TPryBarbe.

BnoxyBarbaTa BO PMHAHCUCKM MHCTPYMEHTM MOYETHO Ce NPU3HAEHM NO 06JEKTMBHA BpeAHOCT
Ha JEHOT Ha Mnakawe MAM No HabaBHA BPeAHOCT BKAYYyBajKM M M TpaHCaKUMCKUTE
TPOLIOLM, CO MCKAYYOK Ha B/IOXKYBarbaTa 3a TpryBamwe. TPaHCAKLMOHUTE TPOLIOUM BKNyYyBaaT
6pokepcKka npoeuauja, 6epsaHcKa Takca M Takca Ha LAXB. HabaBkaTta Ha (puHaHCMCKWTE
cpeAcTBa ce €BMAEHTMPA Ha JeHOT Ha TpryBaweTto. [locnepoBatenHoO Mepewe Ha
(PUHAHCMCKWMTE CpeacTBa € BO  3aBMCHOCT 04 BMAOT Ha CPeACTBOTO W HMBHATA
KAacudukaumja.

BnoxyBarata KoM ce dvyBaaT A0 AOCNeBarbe Ce BpeAHyBaaT N0 HMBHATA aMopTu3MpaHa
HaGaBHa BPEAHOCT CO MpMMEHa Ha eeKTMBHa KamaTHa cTanka. Jlo6uBka mau 3aryba ce
npuMsHaBa BO OMAAHCOT Ha ycnex Kora (PMHaHCMCKOTO CpeacTBa Ce Aenpu3HaBa MM e
OLUITETEHO, KAKO M MPEKY MPOLECOT Ha aMopTU3aLMja.

BnoxyBaraTa BO CPeACTBa Pacrofiox/MBM 3a npoAaxba u BOXyBata BO CpejcTBa 3a
TpryBate ce mepar no o6jeKTMBHa BpejHoCT. OGjeKTMBHA BPEAHOCT € M3HOCOT 33 KOj
CPesCTBOTO MOXE Aa 6MAe pasMeHeTo, WM 06BpCKaTa MoAMMpeHa, NMOMery 3ano3HaeHw,
CNPEMHM CTPaHKM BO TpaHCakuMja.

JIOKONKY na3apoT 3a (MHAHCMCKM MHCTPYMEHTM He € aKTMBeH, /JpywTBoTO ja yTBpayBa
o6jexTMBHATA BPEAHOCT CO KOPUCTEHE Ha TEXHMKM 3a BpeAHyBawbe. Lienta Ha npumeHa Ha
TEXHMKM Ha BpeZHyBatbe € Aa ce YTBpPAM Koja Ke 6uae LeHaTa Ha TpaHCaKumMja Ha JaTyMoT Ha
MEeperEeTo MoA MasapHu YC/I0BM, MOTMBMPAHM OJf HOPMAsHM GM3HWMC pasmuciaysarba. [pu
yTBpAyBaie Ha 0GjeKTMBHaTa BPeAHOCT, OBME TEXHMKM 3a BpejHyBatbe Ha CpeAcTBaTa ce
NPMMEHYBaaT OAJAeNHO 3a CeKoja KOMnaHuja, BO 3aBMCHOCT O ro/ieMMHata Wi WUCTUTe
MOXHOCTM 3a NPMMEHA Ha 04pefeHn METOAM.

3a (PMHAHCMCKM CPEACTBA PacrnonoX/MBM 3a Npojakba, edektute of BpejHyBare no
o6jeKTMBHaTa BpeAHOCT Ce €BMAEHTMpaaT Kako 3rosieMyBakbe WM  HamasyBawe BO
peBanopusauMoHaTa pesepea BO KanuTanoT M KYPCHMTE Ppas/MKM Ha HEMOHEeTapHuTe
(UHAHCUCKM CPeACTBa (Ha NMp. B/OKyBara BO akuWM), Koja € JeHOMMHMpaH BO CTPaHCKa
Ba/lyTa. 3a MOHETapHM (hMHAHCWMCKM CTaBKM Of KaTeropujata pacrofioxuBM 3a npojaxoa,
KYPCHUTE Pa3/IMKK Ce eBMAEHTMPaaT Bo 6unaHcoT Ha ycnex. Bo BpemeTo Ha npoaaxbaTa Ha
CpejcTBaTa Ppacnofiok/AMBM 33 NpoAAKGa, KymynaTmHaTa Ao6uBKA WM 3aryba ce
npeHecyBaaT 0/, peBa/iopU3aLMOHUTE pe3EPBM BO BUIAHCOT Ha yCrnex.

3a MHAHCUCKUTE CpeacTBa 3a TpryBate, epeKTUTe o4 BpejHyBarbe KOM NPOoU3JIeryBaar o4
npoMeHaTa Ha 06jEKTMBHATA BPEAHOCT Ha (PUHAHCUCKUTE CPEACTBA NO 06jeKTMBHA BPeAHOCT
npeKy GMNAHCOT Ha YCnex, AMPEKTHO Ce NpM3HaBaaT BO GWU/IAHCOT Ha yCMeX Kako M KYpCHU
Pa3/IMKKU 3a XapTUM 0f] BPEAHOCT KOM Ce AeHOMWHUPAaHWU BO CTPaHCKM BaNyTH.
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KPOALMJA OCHUIYPYBAKE AJ, ApywTBo 3a HEXKMUBOTHO OCHrypyBame Ckonje
Benewku koH PMHAHCMCKM M3BELITaM 3a rogMHaTa Koja 3aBpilyBa Ha 31 aekemapu 2016

(cume u3Hocu ce uckaxaHu 8o unjadu JeHapu, OOKOIKY He € NOUHAKY UCKAXaHO)

3
3.16

3.17

3.18

OCHOBHM CMETKOBOACTBEHU NOJIMTUKHU (npopokysa)

06BpcKu cnpema go6aByBa4M

0O6BpcKUTE crpema Ao6aByBauW Ce MCKaxyBaaT BO BUCMHA HA HOMMHAHWTE M3HOCK LLTO
npov3nerysaar o4 AENOBHUTE TPAHCaKLMM.

06BpcKUTE cnpeMa A06aByBayuM Ce OTMMLLYBAAT MO MCTEKOT Ha POKOT Ha 3aCTapeHOCT WM CO
BOHMPOLLECHO MOpamMHyBare, CO TOBApeHE Ha NpUXoauTe.

KanuTtan

OcHoBHaTa rnaBHMHa ce rnpuv3HaBa BO BMCMHA HAa HOMMHasIHaTa BPEAHOCT Ha M3jajeHuTe M
ynaaTeHn akuuu.

PesepBuUTE Ha CMIYPHOCT MpeTCTaByBaaT HEHOMMHMPaH KanuTan Koj ce dopmupa co
pacnpeaen6a oj ocTBapeHaTa JA06GWMBKa. 3ro/ieMyBarbeTO Ha pe3epBMTE Ha CMIypHOCT ce
BPILM CO pacnpeaenba Ha HajMasKy efHa TpeTuHa oJ ocTBapeHaTa Ao6uBKa Mo roAviuHata
CMETKa, aKo Taa He Ce KOPMCTM 3a NOKpMBakbe Ha 3arybarta o4 NPeTX0AHUTE roAUHM.

CpeacTBaTa Ha pesepBMTE Ha CUIypHOCT JIpyLUTBOTO I'M KOPUCTM 3a MOKPHBarbe Ha 3arybu o4
pabOTEHETO U APYrH PUSMLIM.

/ApyLITBOTO 3a OCMrypyBarbe WTo (GOPMMpano pesepBu Ha CMIYPHOCT HajMasiKy BO BUCHMHA Ha
50% og OCTBapeHaTa NpocedHa npemuja Bo NOCNEAHUTE ABE FOAMHM, NPU WITO NPEMUHTE OA
NPeTXoAHUTE FOAMHM CE€ 3roJieMyBaaT 3a MHJEKCOT Ha MOpacToT Ha LEeHUTEe Ha Maso,
cMeTajkM ja M roguHata 3a Koja ce pacriopegyBa ocCTBapeHaTa A06vBKa, HE € A0/MKHO
noHaTamy Aa M3AB0jyBa 04 A06MBKaTa BO pe3epBUTE Ha CUMIYPHOCT.

Haemu

HaemuTe Co KoM ce npeHecyBaaT Ha JpyWTBOTO CUTE PU3MLM U KOPUCTH KOM NpoM3Neryeaar
0/ COMCTBEHOCTa Ha M3HAJMEHOTO CPEACTBO CE MPpU3HaBaaT KakKo (MHAHCMCKM HAeMM, Tpw
WITO CPEACTBOTO CE& EBUAEHTMpA CrOpej HeroBaTta 0GjeKTMBHA BPEAHOCT WMAM JOKOJIKY € Taa
NOHMCKa, CeralHaTa BpeAHOCT Ha MUHUMa/HUTE NlaKarba 3a HaeMoT.

HaemuTe Kaje WTO 3HA4aeH Jen Of PHU3MUMTE M KOPMCTMTE KOM NpOM3/erysaat oA
COMCTBEHOCTA Ce 3aApXKaHM 0/I HaeMOAABATENOT, Ce KaacuduuMpaaT Kako OnepaTUMBHU
Haemu. MnakaraTta 3a HaeM NpM ONEPATMBEH HAEM Ce MCKaxyBaaT BO GMNAHCOT Ha ycrnex Ha
paMHOMEpHa OCHOBa 3a BPEMETPAEHETO Ha HaemoT BO eBMAEHUMjaTa Ha Haemarteimre.
HaemopaBaTenute rv npeseHTMpaaTl CpeacTBaTa KoM ce NpeAMET Ha onepaTMBeH Haem BO
6MNAHCOT Ha COCToj6a Kako CPEACTBA 3a M3AaBarbe MM BJIOXKYBatba BO HEABMXKHOCTH.

/IPYLUTBOTO KOPMCTH AA€NOBHM NPOCTOPMMU MOA OMEpaTMBEH HAEM 3a KOM Ce NnJaKaaT MecedyHu
HAEeMHUHM.
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KPOALIMJA OCUIYPYBAHE A/l ApywiTBO 3a HEXXMBOTHO OcurypyBatbe Ckonje
Benelky KOH PUHAHCMCKM M3BELLTaM 3a FroAMHaTa koja 3aBpiuyBa Ha 31 gekemspu 2016

(cume U3HOCU Ce UCKaKaHu 8o usjadu JeHapu, OOKONIKY He € NOUHAKY UCKAXKaHo)

3

3.19

3.20

OCHOBHW CMETKOBOACTBEHM NO/IMTHUKU (npoponKysa)

KopucTtn Ha BpaboTeHMTe

Kopuctu Ha BpaboTeHuTe ce cute (hOpMM Ha HAZOMECTOK KOj ro Aasa ApylITBOTO BO pa3MeHa
3a M3BpLUEHATA yCAyra o4 cTpaHa Ha BpaboTeHuTe.

(1) Kpamkopo4Hu Kopucmu 3a spabomeHume

KpaTKOpPOYHM KOPMUCTH 3a BpaBOTEHUTE Ce KOPMCTM KOM JOCneBaaT 3a nnakare BO PamKuTe
Ha ABaHaeCceT MeceLM Mo KpajoT Ha NepuoAoT BO KOj BpaboTeHMTe ja M3BpLUMAae ycayraTa.

Tyka cnaraaT naaTMTe W NPUAOHECHUTE 3a COUMjanHO OCUrypyBare, KPaTKOPOYHO MiaTeHu
OTCYCTBa, y4ecTBa BO JAOOGMBKMTE M APYTM HEMOHETapHM Kopuctu. CuTe KpPaTKOPOYHM
KOPUCTM 3a BpabOTETHMTE Ce MpM3HABaaT KaKo pacxos M O06BpPCKa BO BMCMHA Ha
HEANCKOHTUPAHMOT M3HOC Ha KOPUCTUTE.

(2) Kopucmu no npecmaHok Ha 8pabomysamemo, jybunejHu Haepadu U
HeuckopucmeH 200utieH 00Mop

JpywiTBOTO BpLUM ynJiaTa Ha NPUAOHECHUTE 3a MEH3MHCKO M MHBA/IMACKO OCUrypyBare Ha
BpaboTEHMTE BO COr/IaCHOCT CO AOMalliHaTa 3aKOHCKa perynartmea. lpuaoHecuTe, 3acHOBaHM
Ha nAaTMTe Ha BpaboTeHMTe, ce ynnaTyBaaT BO Ap¥aBHMOT PoHA 3a [MeH3UCKO OCHrypyBakbe
M 3aJl0/DKMTENHUOT NpUBaTeH MeHsMCKM doHA. JpyWTBOTO HemMa HWKaKBW AOMOJHUTENHM
06BPCKM MOBP3aHM CO MIAKaHETO Ha OBME NPMAOHECH. /IpyWTBOTO € 06Bp3aHo fa MM
McnnaTM Ha BpabOTEHUTE KOM 3aMMHYyBaaT BO MEH3Wja MMHMMAaZiHa OTMPEMHMHA Koja
04roBapa Ha JBa MECEYHW MPOCEYHM /1aTM MCNAATEHW BO ApKaBata BO MOMEHTOT Ha
neH3uoHuparse, jyéunejHa Harpaja BO BMCMHA Ha OCHOBMLATA - 3a HajManky 10 roguHu
HenpeKknHata paboTa M O6BPCKa 338 HEUCKOPMCTEH TOAMILEH OAMOP CMOPEJ KONEKTUBHWUOT
JOroBOp Ha COOABETHMOT CeKTop. JpywTeoto og 2016 MMa HanpaBeHO pe3epBupatbe 3a OBa
npaso Ha BpabGoTeHuTe Bo M3HOC of 374 wmnjagn feHapu (2015: 431 unjagu aAeHapu),
npecMeTaHo Mo akTyapCKU NPECMETKM Ha HMBO Ha Lena rpynaumja no MCC 19.

PesepBauun

PesepBaumu (pe3epBu 3a 06BPCKM) ce Mpu3HaBaaT Kora /IpyLTBOTO MMa cerawHa ob6BpCcKa
(MpaBHa MM M3BEAEHA) KaKO Pe3y/ITaT Ha MMHAT HAaCTaH, Kora e BepojaTHO AeKa Ke HacTaHaTt
WAHU OANMBM Ha CPeACTBa MO TOj OCHOB M KOTa € MOXHO BEPOAOCTOJHO Aa Ce MpOoLEeHU
M3HOCOT Ha o6BpcKaTa. Kora ce oyekyBa HajOMECTyBatbe Ha AeN 0J BakBa 06BpCKa BO
MAHWHA, NpUMEP MPeKy AOrOBOPM 3a OCUIypyBatbe, HaJJOMECTYBaHeTO Ce MpM3HaBa Kako
noce6HO CPEACTBO HO CaMO KOra € M3BEeCHO JeKa Ke 61/e NpUMEHO MCTOTO.

PacxoZoT 3a 6MNO Koja pesepBauMja Ce€ Mpu3HaBa BO 6GMMIAHCOT Ha YCMEX HaMaNeHo 3a
M3HOCOT Ha HAZOMECTYBaweTo. AKO edeKTOT of BpemMeHcKaTa BpejHOCT Ha napute e
3HayaeH, pe3epBaluuTe Ce AMCKOHTMpaaT Ha HMBHaTa CeraluHa BPeAHOCT CO MpUMEHa Ha
CTankM npes oOAaHOMyBate KOM TIM  ofpa3yBaaT TEKOBHMTE Ma3apHWM  MPOLEHKM.
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KPOALIMJA OCUTYPYBAHE A [pyluTBO 338 HEXMBOTHO ocurypyeare Ckonje
Benewkun KoH PUHAHCUCKM M3BELUTaM 3a FOAMHATA Koja 3aBpluyBa Ha 31 gekemspu 2016

(cume U3HOCU ce UCKMXaHU 80 unjadu JeHapu, GOKOAKY He € NOUHAKY UCKAXaHO)

3
3.21

a)

6)

OCHOBHM CMETKOBOACTBEHM NOJIMTUKU (npoaoxysa)

O6BpCKM NO OCHOB Ha 4OrOBOPH 3a OCUI'ypyBake

Bo paMKMTE Ha OBBPCKMTE MO OCHOB Ha AOrOBOPUTE 3a OCUIypyBare Ce BKNYYEHM ClieHuBe
KaTeropum Ha 06BpCKu/pe3epBu Ha JApyWTBOTO:

- Pe3epBu 3a NPEHOCHU NPEMUK
- PezepBsu 3a GoHycH M nonycTu
- PesepBu 3a wreTH

- Apyry TEXHUYKM pe3epBu.

Pe3epsu 3a npeHOCHW Npemun

PesepBuTE 3a NPEHOCHW NPEMMM CEe OnpeaesnyBaaT Bo BUCMHA Ha OHOj AN OA NpemujaTta Koj
ce npeHecyBa 3a C/I@AHMOT NPECMETKOBEH NEPUOZA BO M3HOC MOMEFY M3MMHATMOT NEPUOJ Ha
OCUrypyBare M NPEeoCTaHaTMOT NEpUOA A0 MCTEK Ha AOrOBOPOT 3a OCUrypyBare.

MpomeHaTa BO pe3epBMparbaTa Ha MPEHOCHAaTa Mpemuja ce eBMAEeHTUpa Bo AobMBKaTa MM
3ary6aTta 3a rogmMHaTa Cco Ues Aa Ce npusHae NpUXOAOT BO NMEPMOA KOj COOABETCTBYBa Ha

nepmoaoT Ha pU3UK.

MpecMeTKaTa Ha MPeHoCcHaTa Npemumja ce BpLUM 3a CEeKoj NoeAMHEYEeH A0roBop.

Pe3epBu 3a 6OHYCH M NOMYCTH

PesepBuTe 3a GOHYCM M MONYCTM Ce W3ABOjyBaaT BO BMCMHA €AHaKBa KoOja OCUrypeHvuure
MMaar npaBo Aa ja npMmar Bp3 OCHOBa Ha: 1) mMpaBo Ha y4ecTBO BO Z06MBKaTa M OCTaHaTH
npaBa KOM MPOM3NEryBaaT of AOTOBOPOT 3a OCUrypyBawe (60HYCM); 2) NMpaBo Ha AenyMHO
Hama/nyBare Ha npemujata (monyctu); 3) npaBo Ha NoBpaT Ha Aen o npemujata Koj ce
O/IHECYBA HA NPEOCTAHATMOT MNepMoJ Ha OCUrypyBare Nnopaau NnpeABpeMeHO MNpecTaHyBarbe
Ha OCUrypyBameTo (0TKa3).

Pe3epBu 3a WITETH

PesepBuTe 3a WTETU C€ M34BOjyBaaT BO M3HOC Ha MPOLIEHETMTE O6BPCKM Koe /JpywTBoTOo
Tpeba Aa r1 nnatu, Bp3 OCHOBA Ha AOrOBOPOT 3a OCMrypyBakbe BO KOM OCMIYDWTENHMOT
HacTaH ce MojaBMA A0 Kpaj Ha MPEecMeTKOBHMOT nepuod, 6e3 pas/mKa AasM HacTaHoT e
npujaBeH, BKAy4yBajKW MM 1 TPOLIOLMTE KOM NPOM3/IEryBaat 0/ HEHaBPEeMHO M3BPLLYBaHE Ha
06BpPCKMTE Ha JpYIUTBOTO BO OAHOC Ha KOMM/IETMpakbe Ha GaparbaTa 3a WTeTH. Pesepsute 3a
WITETM MOKPaj NPOLEHETUTE OGBPCKM 32 MPMjaBEeHM M MoHATaMy HENMKBUAMPAHA WTeTH,
BK/ly4yBaaT M MpoLeHa Ha 06BpCKMTE 3a BeKe HacTaHaTH HerpujaBeHu WTeTK.
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KPOALIUJA OCUIYPYBAME AZ JpywTBo 3a HEXMBOTHO ocurypysare Ckomje
Benewkn koH PUHAHCUCKM M3BELWITaM 3a roamHaTa Koja 3aspLuyea Ha 31 gekemspu 2016

(cume U3HOCU Ce UCKAXaHu 80 uijadu feHapu, OOKOIKY He € NOUHAKY UCKAMaHo)

3.21

3.22

OCHOBHM CMETKOBOACTBEHU MOJIMTUKU (npoaonxysa)
06BpCKM NO OCHOB Ha AOrOBOPM 3a OCUIypyBatbe (MPoA0/IXKYBa)
e Pe3epBu 3a HacTaHaTH, NPUjaBEHU M HEMCMNATEHU WTETH
MpusHasame

HactaHaTuTe, npujaBeHM M HeMcnnaTeHW WTETHM Ce NpU3HaBaaT BO MOMEHTOT KOra o4
ocuMrypeHarta CTpaHa Ke ce npuMmu npujaeata 3a wreTa. [pu3HaBabeTo Ha OBME PE3EpBM He
3aBMCM 04 KOMNNETHOCTa Ha NoAHeCeHaTa AOKYMEHTalMja 3a npujasa Ha wreTa.

lTo4yemHo Mepere

JpyuITBOTO M NpecMeTyBa pe3epBMTE 3a HacTaHaTi, NpMjaBEHM W HEWUCM/IATEHM WITETH
UMajKkM T Npegsua cute (hakTopu KoM BAMjaaT Ha O4eKyBaHUTE TPOLOLM KOM NpousseryBaar
04 npesemeHuTe 06Bpcku. Mpu Toa, ApywTBoTO Tpeba Aa rv 3eme BO NPeABHA:

- U3roTBeHUTE TEXHMUKM M3BELITaM KOM Ce OfJHecyBaaT Ha HacTaHaTW maTepujanHu 3arybu
MM MEAMLIMHCKM M3BELLITau 3a NoBpean Man 6onecTu;

- CyACKM oaNyKH, 6MNO0 A3 Ce€ KOHEYHU MU He;

- WTeTH 3a KOM Ce BOAAT CYACKM MOCTANKKU CNopej oYeKyBaHUOT UCX0A,;

- 3aTe3Ha KamaTa 04 CyACKMW CNOpOBH;

- OcTaHaTH TPOLLIOUM KOW NpoM3neryBsaaT o4 06paboTKa U MCniaTa Ha IITeTH.

MocnedosamenHo mepetrbe

HactaHatute, NpujaBeHU M HEMCNNATEHM WITETH JO KPajoT Ha NepuoAoT Ha M3BECTyBatbe ce
yTBpAYBaaT NPeKy pasrieAyBare Ha MHAWBMAYa/IHUTE WTETHU BP3 OCHOBA Ha pe3epBauMja Ha
NPOLEHETHOT KOHEYEH TPOLLOK 33 NOAMMPYBaHE Ha LTeTaTa.

Ha kpajoT Ha cekoj nepuoa Ha u3BecTyBakbe /pyluTBOTO BPLWM aHa/M3a Ha NPETNoCTaBKUTE
KOM C€ KOPUCTEHM 3a MOYETHO MEPEHE Ha HacTaHaTUTe, NPMjaBEHU M HEMCNAATEHW LITETH.

AOKOJ’IKy MMa NPOMEHa BO NpoueHeTaTa BpegHOCT Ha UAHUTE OA/IMBU KOMU Ke HacTaHaT KaKo
pe3ynTat Ha ucnaaTta Ha LWTeTaTa, pasfiMkara Cce npMsHaBa BeAHall, M ToOA HM3 AobuBKaTa M

3ary6aTa 3a nepmoaoT.
3HayajHM AOUHEHA MOXKAT Aa HacTaHaT MpM 06jaByBarbeTo M NOAMMPYBAHETO Ha ofpeaeHM
ONWTW LWTETH Off OCMIypyBare, M MnopaaM Toa KpajHMOT TPOIIOK 3a HWB HE MOXE CO

CMrypHOCT Ja Ce YTBDAM Ha KpajoT Ha nepuoAoT Ha M3BecTyBate. CuTe pas/iMku romery
npecMeTaHuTe M MOC/eAOBATENHO MIATEHUTE M3HOCKM Ce MPpUKaXyBaaT BO AOOMBKaTa MM

3arybarta BO NEPUOAOT Ha NiaKamwe.
Pe3epBu 3a HaCTaHaTH M HeMpUjaBeHM WITETH

Meperse

PesepBaLMMTE 3a HAaCTAHATUTE, HO HEMPMjaBeHM LUTETHU CE€ NPECMETYBaaT Ha CeKoj NepMoA Ha
M3BECTYBatb€ KOPMCTE]KM aKTyapCKM METOAM Of, CTPaHa Ha OBJlaCTeH akTyap.

TecT Ha afeKBaTHOCT Ha 06BpCKUTE

/IpYIITBOTO Ha KpajoT Ha CeKoj NepuoA Ha M3BECTyBarbe OLEHyBa janu BKYMHUTE MpU3HaeHu
O6BPCKM MO OCUTYPYBakbe CE COOABETHMU, KOPUCTEJKU TEKOBHMU NPOLIEHKM 38 MAHUTE NAPUUHK
TEKOBM KOM MpOM3NerysaaT 0ff AOroBOPMTE 3a OCHrypyBate. JIOKOSKY OLeHKaTa Mnpukame
JieKa CMETKOBOACTBEHATa BPEAHOCT Ha 06BPCKUTE 3a OCUIypyBarbe Ce HeaeKBaTH1 BO 04HOC
Ha NPOLIEHETUTE MAHM NApMYHM TEKOBM, BKYMHWOT HEZOCTATOK Ce eBMAEHTMPa Bo AobuBKaTa

unu 3arybarta 3a nepmooT.
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KPOALUMJA OCUTYPYBAKE A/l ApywiTBo 3a HEXMBOTHO OocurypyBare Ckonje
Benewsxm koH OMHAHCMCKM M3BELLTaM 3a roguMHaTa Koja 3aBpluyBa Ha 31 aekemspu 2016

(cume U3HOCU Ce UCKaaHu 80 unjadu feHapu, GOKONIKY He € NOUHAKY LCKAXaHo)

3.23

3.24

OCHOBHM CMETKOBOACTBEHU NO/IMTUKU (npogonkysa)

HeuseecHu cpeacTBa M 06BPCKU

HemsBecHa 06BpCKa € MOXHa 06BPCKa Koja NpoM3Nerysa o0ff MMHaTH HacTaHu, YuMe NocToete
ke 6MAe NOTBPAEHO CO CYYYBabe WM HECIyHYBatbe Ha efleH M/ NOBEKe HEU3BECHU WUAHM
HacTaHW, KOM HE Ce BO LENOCT MoA KOHTposa Ha /JpywTBoTto. HeussecHM 06BpCcku He ce
NpU3HaBaaT BO (PMHAHCHMKMTE M3BELLTaM, TYKY Camo ce 06enoseHyBaar.

HeusBECHM CpeacTBa CE€ MOXHM CPeACTBa KOM NMPOM3NEryBaaT OA MMHATM HACTaHu, uue
noctoere Ke 6uAE MOTBPAEHO CO C/y4yBake WM HECNydyBatbe Ha eleH WM MNoBeke
HEM3BECHW MAHM HACTaHW, KOM He C€ BO LenoCT Noj KOHTpona Ha ApywTeoto. HensBecHU
Cpe/CTBa ce NpU3HaBaaT Camo Kora € BepojaTeH NPUIMBOT HA EKOHOMCKM KOPUCTM.

Cnopeg6eHn nogaToLm

Co uen ja ce o6e36eam KOH3MCTEHTHOCT BO Npe3eHTaumjata Ha (uHaHCMCKUTE nojaTouy 3a
TEKOBHMOT NEPUOA, HEKOM CTABKM MOXE Aa Ce peKnacudbrKyBaaT BO NPETXOAHMOT cropeabeH
nepuosa. HanpaBeHuTe NpOMEHM He Ce 3HayajHu M Cce Co uen nogobpyBate Ha
cropea6eHocTa, OCBEH OHME KOM CE OMWLAHM AeTasHo BO BenelkuTe, JOKOMKY UCTUTE U

nma.
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KPOALIMJA OCUTYPYBAFE A/l ZlpylWITBO 3a HEXMBOTHO OCUrypyBate CKonje
Benelky KoH DMHAHCMCKM M3BeLTaM 3a roamHarta Koja 3aBpyBa Ha 31 gexkemspu 2016

(cume u3HocU ce uckaxauu 8o unjadu JeHapu, GOKOAKY HE € NOUHAKY UCKaKaHo)

4

KIYYHU CMETKOBOACTBEHU PACYAYBAA BO NPUMEHA HA
CMETKOBOJACTBEHWUTE NONMUTUKU HA APYWTBOTO

Bo OAHOC Ha CEBKYMHUTE aKTMBHOCTM Ha OCUrypyBame, JIpylTBOTO € AO/BKHO Aa M3ABOjyBa
a/leKBATHM TEXHUYKM pEe3epBM HAMEHETM 3a TpajHo obesbesyBarbe Ha M3BPLIYBAHETO Ha
06BpCKMTE MO JOFOBOPUTE 3a OCMIYPYBare M Ha €BEHTYaNIHWUTE 3arybu nopaju pusvly Kou
MpoM3NeryBaaTt o4 paboTUTE Ha OCHIypyBatbe KOM MM U3BpLIYBa.

Pesepsu 3a npeHOCHU npemuu

PesepBuTe 3a MPEHOCHW MNPEMMM CE M3ABOjyBaaT 3a CEKOj AOrOBOP 3a OCMrypyBatbe
NoeAMHEYHO, BO BUCMHA Ha OHOj Aen o4 6pyTo noiMcupaHaTa Nnpemuja WTo ce NpeHecyBa Bo
MAHMOT TMPECMETKOBEH MEPUOA BO COOJHOC Mery MCTEYEHMOT OCUrypUTENeH nepuoa U
NPeocTaHaTHOT NEPUOZ A0 MCTEKOT Ha AOrOBOPOT 3@ OCUIYpyBatbe.

Pe3epsa 3a HeucmeYeHu pu3uyu

JApywTBOTO NpecMeTyBa [AOMOMHUTENHA pe3epBa 3a HeMCTEeYeHW pusuumu, 6pyTo M HeTo,
HajMasKy ejHall roAMWHO CO cocTojba Ha 31 AeKemMBpM Of TEKOBHaTa roguHa; M Baka
NPEeCMETAHMOT M3HOC Ce AOAaBa Ha MpoueHaTa Ha pesepBaTa 3a MPEHOCHU MpPeMun
HampaBeHa Ha MOCNEAHMOT AATyM Off CEKOj MPEeCMETKOBEH nepuoj BO TEKOT Ha ejHa

KaNeHAapcKa roamHa.

/IpyWwTBOTO ja NpOLEHYBa AOMOJIHMTENHATa pe3epBa 3@ HEMCTEYeHM pPM3MUM, Taka IWTo
HajnpBO BPLUM MpOLEHa Ha: a) BKYMHUTE OYEKYBaHM MAHM WTETH; 6) BKYMHWMOT M3HOC Ha
TPOIWIOUM KOM C€ BKANKY/MPaHM BO LEHaTa Ha OCMrypyBarbe HO He Ce HacTaHatM Ao
NPECMETKOBHMOT AaTyM.

Pesepsu 3a 60Hycu u nonycmu

Pesepeu 3a GOHYCM WM MOMYCTM Ce M3ABOjyBaaT BO BMCMHA €4HAaKBa Ha CyMMTE KOU
OCMIypEHMUMTE MMaaT NpaBo Ja M NpUMaT BP3 OCHOBa Ha: 1) npaBo Ha y4ecTBO BO
Jo6MBKATa, Kako M Apyry npaBa KoM MNpPOM3NIeryBaaT 04 AOrOBOpPUTE 3a OCHrypyBatbe
(6oHyCHM), 2) NPaBO Ha AeNyMHO HamanyBare Ha Npemuu (NonycTu), 1 3) NpaBo Ha BpaKatbe
Ha Aen og npemujara.

Pesepsu 3a HacmaHamu u npujaseHu wmemu

/IPyWTBOTO BpWM MNPOLEHA Ha OYEKYBAHMOT MW3HOC HA HAAOMECTOK HAa CeKkoja WTeTa
MoejuMHEYHO BP3 OCHOBa Ha npubpaHata JOKYyMeHTaumja. JOoKoMKy Hema CooAseTHa
AOKYMeHTalMja, Ce KOPUCTU MUCIEHbe Ha COOABETEH eKCMepT (MPoueHUTeN, fieKap, akTyap,
aZBoOKaT M1 cAn.).

PesepBuTe 3a AMPEKTHN U MHAMPEKTHM TPOLLOLIM CE COCTaBEH AieN 04 pe3epBuTe.

Pe3epsu 3a HaACMAaHAMu HO HenpujaseHu wmemu

Pe3sepBuTe 3a HaCTaHaTM HO HenpujaBeHW WTETH JpYyLTBOTO NPBEHCTBEHO I'M NPOLEHyBa Co
MOMOL Ha aKTyapCKW MpU3HATM METOAM, CTAaTUCTMHYKA METOAM (3@ KOM € HEOMXOAHO ja ce
HanpaBMW pa3Boj Ha WTeTUTe Bo (hopma Ha TPMAro/IHUK); MPEKY NpoeKuMja Ha BKYMHUTE WTETH
WM MpeKy npoeKuMja Camo Ha pe3epBuTE 3a HacTaHaTM HO HenpujaseHu wretH. [pu
KOPUCTEHE HAa rOpecrnomeHaTuTe MeToAM, JpYWTBOTO 3aZj0/KMTENIHO MM 3eMa npeasuA
CO0ABETHOCTa M AOBOMIHOCTA Ha nojaTouumre.
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KPOALIMJA OCUIYPYBAHE Al pyWwITBO 3a HEXMBOTHO ocurypysatse Cronje
Benewku KoH PMHAHCMCKKM M3BELITaM 3a roagMHaTa Koja 3aBpluyBa Ha 31 aekemspu 2016

(Cume U3HOCU Ce UCKAKaHU 80 unjadu AeHapu, JOKONIKY He € NOUHAKY UCKWKAHO)

5.1

YMPABYBAHKE CO PU3ULU O4 OCUTYPYBAE U DUHAHCUCKU PU3IULU

JpylITBOTO B/iEryBa BO Pa3/IMiHM TPAHCAKLMK KOM NPOU3NEryBaaT 0/ HEMrOBOTO CEKOjAHEBHO
paboTetbe, a KoM ce ogHecyBaaT Ha KynyBauuTe, Ao6aByBauMTe W BrOXyBawaTa. [naBHuTe
PU3MLIM HA KOM ZIpYLUTBOTO € U3/IOXKEHO U MOSIMTUKMTE 3a YNpaByBakbe CO HUB Ce CAeAHMTE:

YrpaByBae CO PU3UK Of OCMIYpYBame

Lenu Ha ynpasysarbe co pu3ukom 00 ocuaypysarbe

YnpaByBakeTo Ha /pYyWTBOTO CO PU3MKOT O OCMTypyBawe M (PMHAHCUCKUOT PU3MK Ce
KPUTMUHM 3a paboTereTo Ha JpywTBoTo. 3a OnTMTe JOroBOpM 33 OCUrypyBakbe Lie/Ta e Aa
ce oabepaT CpeACTBa 4uj POK M M3HOC MPM JOCTacyBare Ke Buae ycornaceH co oveKyBaHWTe
Mapy4HU OANMBM MO OCHOB Ha HACTaHATMTE WITETH MO TUE AOrOBOPM.

[naBHaTa OCMrypuTe/sIHa aKTMBHOCT Ha /lpyWITBOTO NpeTrnocTaByBa PU3UK 04 3aryba o4 amua
UM OpraHM3aLUmMn KOM LUTO CE JMPEKTHO M3/OKEHM Ha pu3nKoT. OBME pM3MLM MOXE Ja ce
OAHeCyBaaT Ha MMOT, O6BpCKa, 3ApaBje, HE3roja WM OCTaHaTM PM3ULM LITO MOXe Aa
NpOM3Ne3aT 0/ OCUrypaHu HacTaHu. JpylITBOTO € M3/I0KEHO Ha HEM3BECHOCTA MOBP3aHa €O
BPEMETO Ha HACTaHyBarbe, 3a4eCTeHOCTa M TEXMHATA Ha WTETMTE WTO NPOM3NIEryBaaT o4 Tve
[IOrOBOPM. JpyWITBOTO MCTO TaKa € M3/NOKEHO M Ha NasapeH PM3MK NPEKY OCUryPUTENHUTE U
MHBECTULMOHNTE aKTUBHOCTH.

JpYLITBOTO yNpaByBa CO PM3MLMTE O OCWUrypyBate MpeKy MOCTaByBae Ha JIMMWMTH 3a
OCHrypyBame, npoueaypy 3a 0406pyBatbe Ha TPaHCaKLK CO HOBU MPOM3BOAM MM CO KOU Ce
HaJAMWHYBAaT NOCTABEHMTE JIMMMTM, LEHOBHWM TapudM, LEHTPa/M3MpaHO YnpasyBare CO
PEOCHIypYyBareTO 1 CNEAEHE Ha BOHPEAHMU HaCTaHu.

Cmpamezuja 3a 3anuwys8arse Ha NOAIUCU 3a OCU2YPYBaHE

CrpaTermjata Ha /lpylUTBOTO 3a 3anuilyBarbe Ha MOJIMCKU 3a OCUrypyBakbe € Ja Ce MOCTUrHe
aucnepsuja co wro 64 ce obesbeauno usbanaHcmpaHo nopTdonro M Koe ce 6asvpa Ha
ronemo noptdosMo €O CAMYHM PU3MLM BO TEKOT Ha NOBEKE rOAMHM, CO LITO Ce Hamasysa
NPOMEH/IMBOCTA Ha pe3ynTaTorT.

Cmpameezuja 3a peocueypysarbe

JlPylWITBOTO peocurypyBa Aen Of pu3MuMTe 3a OCUrypyBatbe 3a Jja ja KOHTpO/Mpa cBojaTta
M3NOKEHOCT KOH 3aryéym W 3a Ja M 3aWTMTM M3BOPUTE HA Kanmutan. JpylTBOTO CKAy4yBa
KOMBMHaLMja 0A NPONOPLMOHANHM M HENPOMNOPLMOHA/IHW AOrOBOPU 3a PEOoCUrypyBatbe 3a Aa
ja Hamasu HeTO M3/IKEHOCTa, M TOa O TMIMOBUTE BULUOK Ha WITETU, KBOTHO PEOCUIypyBake
M BMIIOK Ha PM3UK. MCTO Taka /lpywTBOTO KynyBa M (DaKy/TaTMBHO PEOCHIypyBare BO
oJpeaeHn cneunduyHMu Cayyvam.
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KPOALIMJA OCUTYPYBAIE A/} ApyliTeo 3a HEKMBOTHO ocurypysarbe Ckonje
Beneluky koH PUHAHCMCKU M3BeLWTaM 3a FroguHaTa Koja 3aBpluyBa Ha 31 gekemspu 2016

(cume u3HOCU ce UCKaKaHU 80 unjadu feHapu, GOKOKY HE € NOUHAKY UCKAXAHO)

5

5.1

YMPABYBAHE CO PU3ULUU O OCUTYPYBAHE U ®DUHAHCUCKHU PU3ULUN
(npoaosnxyBa)

YnpasyBare CO PU3MK Of OCMIypyBatse (MPoAo/IKyBa)
YcoznaceHocm Ha cpedcmeama u 068pcKume

3aKOHOT 3a CymepBM3Mja Ha OCWIypyBakbeTO MPOMuMiLyBa OAPEAEHM JIMMMTM BO OAHOC Ha
NoAMTMKaTa 3a ycornacyBawe Ha CpeacTBata M 06BpcKMTe Ha /JpywTBoTo. /JpywTeBoTo
aKTMBHO ynpaByBa CO CBOMTE (PMHAHCMCKM CPEeACTBA MMajKM ru BO NPeaBus NMMUTUTE
OApeAeHH CO 3aKoHOT. [N1aBHa Len e Ja ce ycornacart napuMyHuTe TeKoBW Ha CpeacTeata U
o6BpcKuTe.

Tabenata nojosly ja AaBa nNpecMeTKata Ha BNOXyBakaTa Ha CPeACTBA KOM M MOKpuBaaT
TEXHUUKUTE pe3epBu Ha JApywTBoTo Ha AeH 31 Aekemspu 2016 u 2015 BO COrnacHOCT €O
perynatmpara:

2016 2015
BnoxyBara Ha cpeicTea
a) Mapu Bo 6narajHa M Ha CMETKM (MaKc. Ao 3%
0/] TEXHUYKKN pe3EpPBH) 5.164 7.875
6) Jeno3uTtn Bo 6aHKM (MaKc. Ao 60% oA Tex.
pesepsu) 196.000 202.000
B) XapTmm o4 BpeAHOCT u3paaeHn of, PM
(Makcumym ao 80% o Tex. pesepsH) 193.604 165.257
r) Yaenu v akuun Ha MHBECT. (POHAOBM PErucT.
Bo PM (Makc. o 20% op Tex. pesepsm) 14.548 21.132
BkynHo cpescTBa 409.316 396.264
TexHU4KU pe3epBu
a) Pesepsu 3a NPEHOCHHU NPpEMUU 179.259 163.618
6) Pe3sepBu 3a GOHYCH M NOMYCTH 636 6.321
B) Pesepsu 3a wWTeTH 178.591 157.885
BKynHO TEXHMYKK pe3epBu 358.485 327.823
CpeacTsa KoM 'M HaAMMHYBaaT (He0CTacyBaar)
BO cnopegzba co pesepBuTe 50.831 68.441

CornacHo 6aparbaTa Ha 3aKOHOT 3a cynepBu3Mja Ha OCUrypyBakeTo, NapuyHuTe CpeacTsa
BO GnarajHa M cpeacTBa Ha 6aHKApPCKM CMETKM He CMeaT Aa HaamuHat 3%, AenosuTu Bo
BaHKM KOM MMaaT m3gageHa Aossosa of HBPM He cmeat Ja HagmuHat 60% of BKynHuTe
CPEACTBA KOM M TMOKpMBaaT pe3epBuTE MO AOrOBOpUTE 3a OCUrypyBarbe. McTo Taka
06BP3HMUMTE MM JPYrUTE XapTuM OA BPEAHOCT M3AAAEHWU W rapaHTMpaHu oA Peny6nmka
MakefoHMja He cmeaT ga HagmuHatT 80%, KakO M MHBECTULMCKUTE ¢doHZOBU pa He
HagmuHaT 20% O BKYMHWUTE CPEACTBa KOM M MOKpMBaaT pe3epeBuTe No AOroBopuTe 3a
OCUrypyBake.

Bnoxysarse Ha cpedcmsama Kou 2u NOKpUsaam mexHuyKume pesepsu- HexxusomHo
ocuzypysare

Ha 31 aekemBpyu 2016 roamHa napuyH1Te CpeicTBa BO GaarajHa M cpeacTBa Ha 6aHKapCKu
CMeTKM m3HecyBaaTt 1,3% (2015: 1,99%), Aeno3uTh Bo 6aHKM U3HecyBaaT 47,9% (2015: 51%),
APXaBHUTE 3aMMCU M ApXKaBHMTE 06BP3HMUM M3HecyBaar 47,3% (2015: 41,7%), moaexa
MHBECTULIMCKM (hOHAOBM yyecTByBaa co 3,6 % (2015: 5,33%) BO BKyMHWTE B/IOXKYBata Ha
cpeacTBa.
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KPOALIMJA OCUTYPYBAE AZl pywiTBO 3a HEXMBOTHO OcHrypysatbe Ckonje
BenewkM KOH PMHAHCUMCKM M3BELITaM 3a roAMHaTa Koja 3aBpLuyBa Ha 31 gekemepu 2016

(cume u3HOCU ce UCKaKaHu 8o usjadu JeHapu, QOKOSIKY HE € NOUHAKY UCKAXKaHo)

5 VIMPABYBAE CO PU3MLUU 04 OCUTYPYBAKE U ®UHAHCUCKU PU3ULIU
(npoponxysa)

5.1.1. KoHueHTpaum1ja Ha pU3MK 0 OCMIypyBame

PusmMkoT OJ KOHUEHTpauuja Ha OCMrypyeame MOXe Aa Npou3nese oj ejeH JAoroeop 3a

OCUrypyBatbe M/IM NOBEKE MOManu KoM Ce MOBP3aHM, KOM AOKOJIKY HaCTaHaT LTETHM HacTaHM

MOXE Aa Npeau3BMKaaT 3HauMTeNHM 06BpckM 3a JpywTtsoTo. Cropej Toa ApYWITBOTO BOAW

nocebHa rpwxa BO YNpPaByBatbe Ha PU3MKOT 0ff KOHUEHTpauuja CO Toa WTO MpaBu

aveep3avduKkaumja Ha nopThoAMOTO BO Nornes Ha KOHLIEHTpauMja Ha TWMNOBM M BWMAOBM Ha

OCUIYPUTE/IHM WITETHU HAaCTaHu, reorpadcka M CeKTOPCKA KOHLEeHTpauuja.

BarKeH acnekT Ha KOHLEHTpauuja Ha pU3MKOT Off OCMrypyBare € JeKa MOXe jAa HacTaHe CO

KYMY/IMPatbE Ha pU3MLMTE OF NOBEKe NOOAAENHU KNacu Ha OCHTypyBatbe.

KoHueHTpauMja MOXE Aa HaCTaHe M Kaj MHOry CEpMO3HM, PeTKM HacTaHMu, Kako wro ce

NPUPOAHM KaTacTpodM, Kako M Kaj HacTaHM KOM Ce MOBp3aHM CO OAPEAEHW Tpynu MM

TEPUTOPUN.

KoHueHTpaumjata Ha pU3MKOT Ha OCHIypyBare Mpej M Moc/ie peocurypyBarbeTo BO OAHOC Ha

KnacaTa Ha npudaTeH OCUrypuTENEH PU3KK € NpUKaxaHa Bo Tabmuara:

31 pnekemepu 2016 31 gexkemepu 2015
bpyTo Aen 3a Heto BpyTto Aen 3a Heto
Knaca HacTaHaTH peocurypy HacTaHaT HacTaHar peocuryp HacTaHaTM
WTeTH Batbe W WTETH M WTeTH yBatbe wreTH

Hesroga 37.89%4 37.894 40.943 40.943
Kacko 16.519 16.519 10.662 10.662
Kapro 5.102 5.102 3.341 3.039 302
Moxap 6.403 6.214 189 2.084 2.084
Umot 4.451 4.451 2.902 2.902
AQ 103.232 103.232 84.164 84.164
OaroeopHocT (201) (201) 93 93
MatHnyKo 3.552 3.552 1.543 1.543
BrynHo 176.950 6.214 170.736 145.732 3.039 142.691
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KPOALIMJA OCHUIYPYBAE AZl ApyliTBO 3a HEXMBOTHO ocurypyBame Ckomnje
Benewkn KoH PMHAHCUCKM M3BEWTaM 33 roAuHAaTa Koja 3aBpLiyBa Ha 31 aekemspu 2016

(cume U3HOCU Ce UCKaXaHu 8o usnjadu JeHapu, GOKONKY HE € NOUHAKY UCKAXaHO)

5 VYNPABYBAHE CO PU3ULUU O OCHUTYPYBAHE U ®PUHAHCHUCKH PU3ULIN (npoaonKysa)

5.1.1. KoHueHTpauMja Ha pu3MK o4 ocUrypyBare (NpoAaosxKyBa)

(a) eozpaghcka u cexmopcka KoHUeHmpayuja

HajronemMmoT gen Ha puaMuMTe Ha KoM € M3NOXEHO JpyWTBOTO ce soumpaHu Bo Peny6amka
MakezioHHja, MEryTOa NOCTOM AMBEP3IUDMUMPAHOCT BO Mories Ha rpajoBuTe HM3 MakeaoHuja
TUMOBUTE HA OCUIYPUTE/IHM HacTaHW. /JpywTBOTO BHMMAaTE/IHO M CAeAW PU3ULMTE KoM
npousnerysaat o reorpagckata KOHUEHTPMPAHOCT M HAaBPEMEHO pearupa co coojBeTHa
cTpaTtermja Ha CKAyvyBake MM He CK/YYyBake Ha JOrOBOPU 3a OCUTYpyBame, OHaMy Kaje WTo
€ nomarn pM3uKOT, OAHOCHO MOrO/IEM, PECMIEKTUBHO.

PakoBoACTBOTO BepyBa JeKa JpPYWTBOTO HE € M3/I0KEHO Ha 3HAYUTENHA KOHUEHTpauMja KoH
HWeAHa rpyna Ha OCMrypeHMUM 04 coupjaneH, npogecmoHaneH, CTapoceH A Apyr acnekKT.
(6) KoHyenmpayuja 00 MHo2y Cepuo3HU, pemKu Hacmaxu

Cnopea HvBHaTa MpPMPOAA M HacTaHyBale OBME HacTaHM peTKo ce caydysaar. Tue
npeTcTaByBaaT CepvO3eH pu3MK 3a JpywWwTBOTO 6MAEJKM CNyuvyBaeTO Ha BAKOB HacTaH, 6u
MMas 3HA4YUTENHO BAMjaHME BP3 NapUyYHMTE OAJMBM Ha JpyluTBOTO.

JApywTBoTO BOAM nMoceGHa cCTparteruja 3a OCMrypyBake M PeocurypyBarbe OfI OBWME PU3MLM,
criopes, Koja 3a CKIyYyBarbe Ha JOrOBOP 3a OCMrypyBarbe M PeocurypyBarbe, Mery Apyrute
npoueaypy, NoTpe6Ho e noce6Ho oAo6pyBatbe 04 PaKoBOACTBOTO.

JApyWwTBOTO pefoBHO ja Cieau NporpamaTa 3a PeoCUrypyBarbe, Kako M TPOLIOUMTE M KOpUCTUTE
o4 ucrara.
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KPOALIMJA OCUTYPYBAHE AZl ApywTBo 3a HEXMBOTHO OCHrypyBare Crorje
Benelwkn KoH GUHaHCUCKM M3BELITaM 3a FOMHaTa Koja 3aBpllyBa Ha 31 aekemspum 2016

(Cume U3HOCU €€ UCKaXaHU 80 usjadu JeHapu, GOKOJIKY HE € NOUHAKY UCKMKAHO)

]

5.2

YMNPABYBAME CO PU3MNLHN O4 OCUTYPYBAHE U DUHAHCUCKH PU3ULIU
(npogonxysa)

LleHoBeH pU3HK

5.2.1 fesuseH pusuk

JleBU3HMOT PM3MK NpeTCTBayBa PM3MK Of NPOMEHa Ha AeBM3HMTE KypCeBM BO OJHOC Ha
JomallHaTa Banyta (MK/J), Ko moxe Aa BAMjaaT Bp3 NPMXoAWTE Ha /JpYyWTBOTO WM BP3
BpeAHoCcTa Ha GUHAHCUCKUTE MHCTPYMEHTU.

ApywTBOTO 06aByBa MEryHapOAHM TPaHCaKLMM MOBP3aHM CO PeocUrypyBatrbe, nopaju Wro
JpYyuITBOTO € M3/I0KEHO Ha PU3MK MOBP3aH CO CEKOjAHEBHW NMPOMEHM Ha KypceBuTe Ha

CTPaHCKUTE BaNyTU.

3a Zja ja Hama/M M3NOKEHOCTa Ha JEBM3EH PU3MK, JPYLITBOTO CNpoBeAyBa Mo/MTHKA CO Koja
cno6oAHMUTE MapuyHM CPeACTBa OA KanuTasioT M TEXHMYKMTE pe3epBW M naacupa Bo
APKaBHM OGBP3HWLM M 3anWc AeHOMMHWpaHW Bo EYP u Bpum opouysare BO popma Ha
JEBU3HM AENO3UTH M AEHAPCKM AENO3WUTH CO AEBM3HA Knay3y/a.

ApywTBOTO BAEryBa BO TPaHCaKUMM BO CTPAHCKa BanyTa, KOM Npous/ierysaat O/ B/OXyBara
Ha cpeAcTBa M HabaBKM Ha YCayru, NPM LWTO UCTOTO € U3/IOKEHO HA CEKOJAHEBHU NPOMEHM Ha
KypCEBUTE Ha CTpaHckuTe BanyTM. Cocrojbéata Co A€BM3HMTE M3HOCKM CpeAcTBaTa M
06BPCKMTE AEHOMMHMPAHM BO feHapu Ha 31 gekemspu 2016 u 2015 roguHa no BanyTm €

cnepHara:

2016 rogrHa EYP YCA BrkynHo
Cpeacrtea 157.841 - 157.841
O6BpCKH 50.141 - 50.141
HeTto peBu3Ha no3uvyuja 107.700 - 107.700
2015 roguHa EYP yca BxynHo
CpeactBa 168.126 . 168.126
0O6BpcKH 2.617 - 2.617
Heto geBu3Ha nosumumja 165.509 - 165.509

/IpyWITBOTO NPETEXHO € M3N0KEHO Ha EYP M MMa no3uTMBHA HETO AeBM3HA Mo3uuMja.
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KPOALIMJA OCUTYPYBAIE A/l ApywTBO 3a HEXMBOTHO ocUrypyBsare Ckonje
Beneluki KoH ®UHAHCMCKM M3BELLTaM 3a roAMHATa Koja 3aBplyBa Ha 31 gekemspu 2016

(cume U3HOCU ce UCKaxaHu 8o unjadu feHapu, JOKOSIKY HE € NOUHAKY UCKAXKaHo)

5 VMPABYBAKE CO PU3ULU O OCUTYPYBAHE U ®UHAHCUCKHU PU3ULIU

(npogonxysa)

5.2 LeHoBeH p13MK (NPOAOIKYBA)

5.2.1 Jesu3sen pusuk (NpoAO0/IKYBa)

M3N0KEHOCTa Ha AEBM3HM BaNyTH COpPe TUNOT Ha UHAHCMCKMTE CpeacTBa U 06BPCKM Ha 31

Aexkemepu 2016 roguHa no BanyT € cnejHara:

MapuyHKM cpeacTBa
Jenosutn Bo 6aHKK
Aenosut Bo 'd Ha HBO
BroxyBsara BO XB
UuBecT. poHa0BM
Mo6apyBarba 3a NPeMHH
OctaHaTtu nobapyBarba

O6BpPCKM 3a LWTETH
Peocurypysate
OcTaHaTi 06BPCKH

EYP yCAa MK/ BkynHo
417 4.746 5.164
- 226.000 226.000
- 11.593 11.593
142.876 69.934 212.810
14.548 - 14.548
- 98.810 98.810
¥ 18.013 18.013
157.841 429.096 586.937
1.012 1.012
50.141 7.962 58.103
50.141 8.974 59.115

M310KEeHOCTa Ha AEBU3HM BaNyTH CMOPEA TMMOT Ha (PUHAHCMCKUTE CPEACTBA M 0BBPCKM

Ha 31 gekemepu 2015 rogvHa rno BajsyTH e cnegHara:

Mapu4HM cpegcTBa
Jeno3nTr 8o 6aHKM
JAeno3ut Bo I'® Ha HBO
BnoxyBara

MHBecT. (poHA0BM
lo6apyBarba 3a NpemMun
OcTtaHati nobapyBatba

O6BpCKM 3a LUTETH
Peocurypysarme
OcTaHaTh 06BPCKU

EVP yCca MKA BkynHo
20 - 7.855 7.875
202.000 202.000
11.111 11.111
165.257 165.257
21.132 21.132
88.697 88.697
2.849 23.348 26.197
168.126 354.143 522.269
- 195 195
2.617 - 2.617
< 11.759 8.464
2.617 11.954 14.571
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KPOAUWUJA OCUIYPYBAE A/l ApyluTBO 3a HEXMBOTHO ocHrypyBsarbe Cronje
Benewku koH PMHAHCUCKM M3BELUTaM 3a roAuMHaTa Koja 3aBpllyBa Ha 31 gexkemepu 2016

(cume u3HOCU ce UCKaXaHu 80 unjadu Jenapu, OOKOSIKY HE € NOUHAKY UCKAXAHO)

5

VNPABYBAKE CO PU3ULUM O4 OCUTYPYBAKE WU OUHAHCUCKU PU3ULU
(NMpoAo/IKYBa)

5.2 LeHoBeH pM3MK (NPORO/IKYBA)

5.2.1 [lesu3eH pusuk (NpojoKyBa)

CnepHaTa Tabena ja MOKaXkyBa CEH3UTMBHATa aHa/M3a Ha 3rofemyBarbe MM HamanyBare 3a
1% Ha MaKeJOHCKMOT AeHap BO OAHOC Ha CTPAHCKMTE BanyTW. AHanM3aTa € HanpaBeHa Ha
AEBM3HUTE Canja Ha CpeAcTBaTa M 06BpCKMTE Ha AaTyMOT Ha GMIAHCOT Ha cocTojba.
MO3UTUBHWUTE M3HOCH C€ 3roneMyBakba Ha Jo6MBKaTa, a HeraTMBHMTE Ce€ HamaslyBaka Ha

AobuBKaTa 3a COOABETHMOT NEPHOA.

2016 2015 2016 2015
EYP 1.077 1.655 (1.077) (1.655)
yca : - s :
HeTo EcpekT 1.077 1.655 (1.077) (1.655)

5.2.2 lNasapeH pu3suk

PU3MKOT 04 LIeHaTa Ha KanuTasoT e BepojaTHOCTa AeKa LieHaTa Ha KanutanoT ke (paykTympa u
ke BAMjae Ha dep BpegHOCTa Ha B/IOKYBatbaTa BO aKLUMM M OCTaHATUTE MHCTPYMEHTM uuja
BPEJHOCT NpOM3NEryBa 04 KOHKPETHWM BAOXKYBatba WM Of MHAEKCOT Ha LEHWTE Ha
KanuTanoT. JpywTBOTO MMa aHraXuMpaHO 3Ha4yaeH M3HOC Ha CpeACcTBa BO (DMHAHCMCKM
MHCTPYMEHTM - B/IOXKYBawa KOM Ce 4yBaaT Ao AocneBawe. Mctute ce amopTM3upaaT BO
OAHanNpes OnpefAeneHn BPEMEHCKM WHTepBanM (PMKCHO JocneBawe) €O GUKCHWM WM
onpeAenveyM NnaKarba. MasapHUOT PU3MK MOCTOM AOKOJIKY ApyWTBOTO HEMAa MOXHOCT Ja ro
YyBa B/IOXYBaHETO BO (PUHAHCMCKM MHCTPYMEHTU CO (PUKCHO AOCMEBaE U OAJTYHM UCTUTE A
M NpoAajae npej PoKoT Ha Jocnesarbe, BO TOj Cyyaj BpeAHoOCTa Ha hMHAHCMCKUTE CPEACTBA
ke dAYKTyMpa Kako pe3y/iTaT Ha NPOMEHUTE Ha NasapHUTE LieHM.
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KPOALMJA OCUTYPYBAME Al pyliTBo 3a HEXMBOTHO ocurypysatbe Cronje
Beneuwikm koH PUHAHCUCKM M3BELLTAM 3a FOAMHaTa Koja 3aBpwysa Ha 31 aekemspu 2016

(cume U3HOCU Ce UCKaXaHu 8o usjadu JeHapu, OOKOJIKY HE € NOUHAKY UCKAXAHO)

5

5.3

YIMPABYBAWE CO PU3ULUU O4 OCUTYPYBAKE U PUHAHCUCKU PU3ULIU
(npoposxysa)

KpeauteH pmsmk

ApylITBOTO € M3NI0KEHO Ha KpeAMTEH PM3MK BO C/y4aj KOra Herosute KynyBauu Hema Ja
6MaaT BO COCTOj6a Aa MM MCNoNHAT CBOMTE 0BBPCKM 3a NJlaKame. JpywTBOTO HEMa 3HavajHa
KOHLEHTpauMja Ha KpeauTeH pusmK. [oauMTukMTe M npoueypure 3a ynpaByBawe CO
KPEAUTHMOT PH3MK Ce:

a) nobapyBarbaTa 0 KyrnyBauyum ce cocTojaTt of ronem 6poj Ha canaa;

6) Kaj BnoxyBatbaTa Ha CNOBOAHUTE MNapuMyHM CPeACTBa MPUMEHET € TMNPMHUMMNOT Ha
JaMcnepauja Ha PUM3MK CO OpOYyBarbe BO MOBEKE NPBOKMACHU 6aHKM, UCTO TaKa W BJIOXKYBatba

BO APaBHM XapTWK OZ BPEAHOCT.

KpeAWTHUOT pM3MK Ce OAHECYBa Ha PM3MKOT JleKa AOroBopHaTa CTpaHa HeMa Aa r'M MCNOJHK
CBOMTE JIOrOBOPHM OGBPCKM WTO Ke pe3yntMpa co ¢uHaHCMCKM 3arybu 3a /JpywTBoTo.
APYWTBOTO HEe € U3/IOKEHO Ha 3HavajHa KOHUeHTpauuja Ha KpeauTeH pusmK. MNobapyBatbata
3a MPEMMM 3a OCUTYpyBate Ce€ CoCTojaT of ronem 6poj Ha KomWTeHTH. Bo Taa HacoKa
yNpaBYBatbeTO CO KPeAWMTHMOT PM3MK BKJIydyBa pasymHa AMChep3mja M HamasyBatbe Ha
KOHLUEHTpauMjaTa Ha nobapyBararta BO NOPTHOAMOTO Ha KIMEHTH.

MaKkcuMmanHa M310KeHOCT Ha KpeguTeH pu3uK 6e3 aa ce 3eme BO nNpeasui KonatepanoT
W1 Apyro KpeautHo o6e3bepyBarbe

2016 2015

®UHaHCHMCKM cpeacTBa
BnoxyBarba BO 3a€4. KOHTPO/. €HTUTETH 11.593 11.111
OuHaH. B/IOXK. KOM Ce YyBaaT A0 JocnesBarbe 197.454 165.257
®uHaH. BIOXK. Pacrnonox/aMeM 3a npoaaxota 15.357 -
MHBECTULMCKK POHA0BMU 14,548 21.132
Aenosutu, 3aemMMn 1 OCTaHaTU NnacMaHu 226.000 202.000
MNoBapyBarba 3a Npemuu 98.810 88.697
Apyrv no6apysara 18.013 26.197
Mapu 1 Napu4HM EKBMBAIEHTH 5.164 7.875
586.938 522.269

MpetxoaHaTa Tabena ro NOKaxyBa Haj/IoLOTO MOXKHO CLIEHAPUO 33 M3NIOKEHOCT HA KPeAWUTEH
pv3uK Ha ApywTtBoTo Ha 31 aekemBpu 2016 M 2015 roauHa, 6e3 ga ce 3eme BO npeaBuj
KOJIaTEPANoT MKW APYrO KPEAMTHO 3acuiyBakse. 3a 6MNaHCHMTE MO3ULMM, M3JI0KEHOCTa €
M3pa3eHa Ha HETO OCHOBA KaKo LUTO € NpMKaxaHo BO 6MIaHCOT Ha cocTojba.
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KPOALIMJA OCUTYPYBAIE AJ] ApylWTBO 33 HEKMBOTHO ocurypyBarbe CKonje
Benelwku koH PMHAHCMCKM M3BELLITaM 3a roguHaTa Koja 3aspluysa Ha 31 gexemspu 2016

(cume U3HOCU Ce UCKMKAHU B0 ujadu Jlenapu, JOKOSIKY HE € NOUHAKY UCKAXKAHO)

5

5.3

VIPABYBAWE CO PU3MUM O4 OCUTYPYBABE U OUHAHCUCKKU PHU3NLU
(npogonxysa)

KpeauteH pusmk (npofonkysa)

Kako LWTO e npuKaxaHo BO Tabenata o4 MakCMMmasiHaTa KpeAuTHa manoxeHocT 32,2% (2015:
31,6%) ce opHecyBaaT Ha (PMHAHCMCKM BJIOXYBakba KoM ce 4yBaaT A0 AOCNeBawe, 36,8%
(2015: 38,7%) ce oaHecyBaaT Ha OpPOYEHM Aeno3uThn goaeka 16,1% (2015: 17%) ce ogHecyBaaT
Ha nobapyBara o4 MpemMmu.

Bo BnoXyBaraTa BO XapTuu 0f BpeAHOCT /JpylTBOTO NOCeAyBa AO/MKHUYKM XapTuu O
BPEAHOCT, T.€. APXKAaBHW 3aNMCcK M 0GBP3HMUM M3AaseHH of Penybauka MakegoHuja. Bo 2016
Fitch - Kpeaut pejTuHr areHuujata u ro goaenm BbB- KpeaWTHMOT pejTMHI Ha Penybauka
MakegoHuja.

OpoyeHUTe Aeno3uTh Ha JpywTBOTO Ce MHBECTMPaHM BO rofiemu U cpefHu 6aHKM BO
3emjata. Knacudukaumjata Ha GaHkMTE € COFMACHO JoKasHata 3aKoHCKa PperynatuMea
nponuwaHa og HHPM.

MeHaLIMeHTOT e yb6eaeH BO MOXXHOCTA 3a KOHTPO/1a M OAPKYBatbe MAHMMAaNHA M3/10KEHOCT Ha
KpeaUTEH PU3MK KOj LUTO NpoM3/ierysa no 0CHOB Ha no6apysarba 04 NPeMMU U BIOKYBaHA BO
(PUHAHCHMCKM MHCTPYMEHTH.

CTpyKTypaTa Ha nobapyBatbata 04 npemun Ha 31 aekemBpu 2016 e Kako WTO caeau:

BpyTo u3noxeHocT MUcnpaBka Ha
BpeaHoCT HeTo “3anoxeHocT
HepocneaHn nobapyBatba 61.327 & 61.327
Jocneanu, HO
HeolTeTeHu nobapyBakba 10.075 = 10.075
JocneaHn v OUTETEHHU
no6apysatba 83.810 56.402 27.408
155.212 56.402 98.810

CTpyKTypaTta Ha nobapyBatara o4 npemum Ha 31 aekemspu 2015 e Kako LWITO CAeAn:

BpyTO M3N0XKEHOCT McnpaBka Ha
BpEAHOCT HeTo nznoxeHocT
HepocneaHn nobapysatba 50.806 - 50.806
Jocneanu, HO
HeowTeTeH NobapyBara 10.571 - 10.571
JocneaHn v olTeTEeHH
no6apyBarba 93.533 66.213 27.320
154.910 66.213 88.697
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KPOALIMJA OCHUI'YPYBAHE AJl ApywiTeo 3a HEXMMBOTHO OCUTypyBarbe Crorje
Benelwkm KoH OUHAHCMCKM M3BELITaM 3a FOAMHATa Koja 3aBpuyBa Ha 31 aexemepu 2016

{cume U3HOCU ce uckaxaHu 8o unjadu JeHapu, OKOJIKY HE € NOUHAKY UCKMKAHO)

5 YNPABYBAHE CO PU3NLUU 04 OCUTYPYBAHE U DUHAHCUCKU PUIULU
(npopgonxysa)

5.3 KpeguteH pu3uK (NpofiosxKysa)

CrapocHaTa CTpyKa Ha JocneaHute nobapyearwa MO MNPEMMM 33 TOAMHUTE KOM
3aBpliyBaaT Ha 31 gekemspu 2016 1 2015 rofMHa e KaKo WITO CeAm:

JAocnesare Ha No6apyBarara Mo NpeMum:

2016 2015

Hepocneanu 61.327 50.382
Op 0-31 geHa 10.075 10.596
Oa 31-60 geHa 7.318 7.411
0g 61-120 peHa 15.346 13.248
04 121-270 peHa 18.083 20.438
0pa 271-365 geHa 4.731 12.281
Haa 365 peHa 38.332 40.554
155.212 154.910
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KPOALMJA OCUIYPYBABE AZl ApylITBO 3a HEXMBOTHO ocurypyeatke Ckorje
Benelwkn koH ®UHAHCMCKM M3BEILTaM 3a roguHaTa Koja 3aBpluyBa Ha 31 aekemspu 2016

(cume u3HOCU ce UCKAXaHU 80 unjadu JeHapu, DOKOSIKY HE € NOUHAKY UCKAaXAHO)

5

YNPABYBAHE CO PU3ULU 04 OCUTYPYBABE N ®PUHAHCUCKU PU3SULN
(npoaonxKygBa)

5.4 KamaTeH pu3mK

JIPYLITBOTO CE€ M3N0MYBa Ha PU3MK Of NPOMEHM Ha KamaTHM CTanku BO CNy4aj Kora uma
nAacMpaHo Aeno3uTH Bo 6aHKM JOTOBOPEHM Mo Bap1jabuaHu KamaTHu ctanku. Co ornej Aeka
/IpyLITBOTO MMa AENOHMPaHM CPEACTBA BO 6aHKM MOKE Aa Ce KaXe AeKa NOCTOM U3/I0KEeHOCT
crpema BaKOB BM/ Ha PU3WK M UCTHUOT € AajAeH Bo TabesnunTe nogony.

/IpYWITBOTO CE M3/I0XKYBAa Ha PU3MK Of NMPOMEHM Ha KamaTHM CTanku BO C/y4aj Kora vma
naacMpaHo CPeACTBa Kaj 6aHKuU JOroBOPEHW MO Bap1jabuIHWM KamaTHMW CTarku.

CMETKOBOACTBEHAaTa BPEAHOCT Ha (PMHAHCUCKUTE CPeACTBa M 06BPCKM CMOPeA M3/I0KEHOCTa
Ha KaMaTHWOT PU3MK Ha KPajoT 04 roAuHUTE € KaKo WTo Ceaysa:

31 JekeMBpH 31 JexkemBpH
2016 2015
®OUHAHCHUCKM CpefiCTBa
HekamamoHoCHU:
- MapuyHu cpeacTea 56 47
- Nobapysatba 3a NpemMun 98.810 88.697
- OcTaHatv nobapyBara 18.013 26.197
116.879 114.941
KamamoHocHU co npoMeHiusa Kamama
- MapuyHK cpepcTBa 5.108 7.828
- AenosuTti Bo 6aHKK 226.000 202.000
- Aeno3utn Bo [® Ha HBO 11.593 1.111
- UHBECTUUMCKM (POHAOBM 14.548 21.132
257.249 242.071
KamamoHocHU co ukcHa Kamama:
- BRoxyBama BO ApPKaBHW 06BP3HMLM 212.810 165.257
- AapaeHu 3aeMmn Ha Apyru - -
212.810 165.257
586.938 522.269
®rHAHCUCKM 06BPCKM
HexamamoHocHu:
- O6BpCKM 3a WTETU 1.012 195
- O6BPCKM KOH PeoCcUrypurenm - 2.617
- OcTaHaTM TEKOBHM 0BBPCKM 7.961 8.466
8.973 11.278
KamamoHocHU co ghukcHa Kamama:
- PUHAHCUMCHKN IU3UHT 956 1.283
- Cy6opaMHUpaH 3aem 49.185 -
50.141 1.283
59.114 12.561
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KPOALUMJA OCUTYPYBAHE AZ ApywiTBO 3a HEXMBOTHO OoCUrypyBake Ckorje
Benewkn koH DMHAHCKMCKM M3BeLTaM 3a roguHaTa Koja saBpluysa Ha 31 aekemspu 2016

(cume u3HOCU ce UCKaaHU 8o unjadu JeHapu, OOKOJIKY HE € NOUHAKY UCKAXAHO)

5

5.4

YMPABYBAHE CO PU3HULUUN O OCUTYPYBAHKE U PUHAHCUCKH PU3ULIU
(npogonxysa)

KamarteH pu3mK (npoaoskysa)

CneaHata Tabena ja NoKaxyBa CEH3MTMBHATA aHa/M3a Ha 3ro/ieMyBarbe WM HaManyBake 3a
2% nNpOLEHTHU MOEHWM Ha KaMaTHWUTE CTankWM Ha JEenoHUpaHuTe cpeacTBa. AHaiu3aTa e
HanpaBeHa Ha casijaTa Ha Aeno3uTu Bo GaHKkM M genosuth Bo G Ha HBO, Ha aaTymoT Ha
6UNAHCOT Ha cocToj6a. MO3UTUBHUTE M3HOCK Ce 3rofieMyBatba Ha A0OMBKaTa, a HeraTUBHUTE
Ce HamaslyBatba Ha Ao6MBKaTa 3a COOABETHUOT NEPHOL.

3ronemyBarba 3a 2% Hamanyeara3a2 %
2016 2015 2016 2015
J1eno3uTu Bo BaHKM 4,752 4.262 (4.752) (4.262)
Kpeautu - - - -
Heto edekt 4.752 4,262 (4.752) (4.262)
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KPOALIMJA OCUIYPYBAE AZL ipylwTBO 32 HEXMBOTHO OcurypyBsatbe Ckomje
Benellku KoH PUHAHCUCKM M3BELITAM 3a FOAMHATA Koja 3aBpwyBa Ha 31 aekemspu 2016

(cume U3HOCU ce UCKaXaHU 80 unjadu JeHapu, GOKOJIKY HE € NOUHAKY UCKAXKAHO)

5 YNPABYBAME CO PU3ULU O4 OCUTYPYBAHE N ®UHAHCUCKU PUSULU (npononkyBa)

5.5 JlukBugHOCEH pU3HUK

JMKBUAHOCEH PU3UK MM PU3MK Of HENMKBUMAHOCT MOCTOM Kora /ZipyluTBoTo Hema Aa 6uae Bo
COCTOj6a CO CBOMTE NapuuHM CPEACTBA PEJOBHO Ja MM Nnaka 06BPCKMTE cCnpema CBouTe
AoBepuTENM. BakBMOT PU3MK CE HaZMMHYBA CO KOHCTaHTHO obesbegyBarbe Ha nOTpebHaTa
rOTOBMHa 3a CEPBMCHMpare€ Ha CBOMTE OGBPCKM M /JpyWITBOTO HEMa BakBM npobiemu BO
CBOETO paboTeme.

CnepnaTta Tabena ja AaBa POYHOCTA Ha (PMHAHCMCKMTE CpPeACTBa M 06BPCKM Ha JlpywITBOTO CO
cocTojba Ha 31 gexemepu 2016 roamHa cnopej HUBHATA A0CNEaHOCT:

3-5 Haa 5

Ao 1ropa. 1-3rog. rog. rog. BkynHo

MapuyHK cpeacTBa 5.164 - - - 5.164
Jeno3nTn Bo 6aHKM 29.000 151.000 46.000 - 226.000
Jenozut Bo NP Ha HBO . - 11.593 11.593
Bnoxysatba Bo XB 94.261 93.971 22.523 2.055 212.810
MHBECTULMCKM (POHZOBU - - 14.548 14.548
Mob6apyBarba 3a NpemMuK 98.810 - 98.810
OcTtaHaTt no6apyBarba 18.013 18.013
245.248 244,971 68.523 28.196 586.938

TexHUYKKM pe3epBu 362.565 - - - 362.565
PesepBupatba 374 374
06BpPCKM 3a WITETH 1.013 - - - 1.013
PeocurypyBare - - - - -
DUHAHCUCKKU 0OBPCKH - 50.141 50.141
OcTaHaTi 06BPCKM 7.961 - - 7.961
371.539 - 50.515 422.054

Heto namkBuaHoceH ran  (126.291) 244.971 68.523 (22.319) 164.884

CnepHata Tabena ja gaBa po4HOCTa Ha (MHAHCMCKMTE CPEACTBA M 06BPCKM Ha JpyLITBOTO CO
cocrojba Ha 31 aekemBpu 2015 roamHa cnopes HUBHaTa A0OCHEAHOCT:

Ao 1 3-5 Hap 5
rog. 1-3 rop. rog. roa. BkynHo
MapuyHM cpeacTea 7.875 - - - 7.875
Aeno3nTh Bo 6aHKM 15.000 187.000 - - 202.000
Aenosut Bo O Ha HBO - - - 11.111 11.111
Bnoxysarba Bo XB 29.858 6.086 68.547 60.767 165.257
MHBECTUUMCKM HOHAOBH - - 21.132 21.132
lMobapyBara 3a NpemMuu 88.697 - - - 88.697
OctaHaTm nobapyBara 26.197 . - - 26.197
167.627 193.086 68.547 93.010 522.269
TexHUYKU pe3epBH 331.191 - - - 331.191
PezepBupatba 431 - - - 431
06BpCKM 3a WITETU 195 - - - 195
PeocurypyBatbe 2.617 s i . 2,617
PUHAHCUCKM 0OBPCKM - 1.293 1.293
OctaHaTi 06BpCKM 8.464 8.464

342.898 - 1.293 344.191

Heto nMKBMAHOCEH ran (175.271) 193.086 68.547 91.717 178.078
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KPOALMJA OCUTYPYBAHE A/l ApywWwTBO 3a HEXMBOTHO ocurypyBsare Ckonje
benelku KoH PUHAHCMCKM M3BELUTau 3a rogMHaTa Koja 3aBpluyBa Ha 31 gekemepu 2016

(cume u3HOCU ce UCKaKaHu 8o usjadu JeHapu, OOKO/IKY He € NOUHAKY UCKA)KAaHO)

5 YNPABYBAHE CO PU3ULUH O OCUTYPYBAE N PUHAHCHUCKN PU3SULIU (npoaosiKyBa)

5.6 JaHo4yeH pU3HK

CornacHoO 3aKOHCKMTE nponucu Bo PM, (dUHAHCUMCKMTE M3BelWTanm M CMETKOBOACTBEHWUTE
€BUAEHUMM Ha JpylWTBOTO MOAJMEXKAT Ha KOHTPOAAa 04 CTpaHa Ha AaHOYHMTE BAACTM MO
NoAHECYBaHETO HA AAaHOYHUTE M3BELUTaM 3a rogMHata. 3akay4yHo CO AAaTyMOT Ha M3sewrTajoTt
Ha pEBU30OPUTE, HE € M3BPLIEHA KOHTPO/1a Ha AaHOKOT 04 A06MBKa 3a 2016 roauHa, Kako U Ha
NepCoOHa/IHMOT JAaHOK Ha JOXOA M NPUAOHECUTE Ha NMYHMTE npuMarba. Cnopes oBa, NOCTOM
JaHOYEH PY3MK 3a NpPecMeTKa Ha AONOJHUTENHM AaHOUM M MPUAOHECHM BO Cay4aj Ha uaHa
KOHTPOJIa 0Z CTpaHa Ha JAHOYHWUTE BNACTU M MCTHOT € U3PA3eH NPEeKy M3HOCUTE JafeHU BO

6unaHcuTe 3a 2016 rogmHa.
5.7 YnpaByBare CO PU3UKOT OF KanuTas

AreHupmjata 3a cynepBm3auja Ha OCUrypyBatbe€ Kako rfaBeH perynarop ja cneiu aaeKBaTHOCTa
Ha KanuTanoT Ha JpywTBoTo BO LUenuHa. JpywTBOTO € AO/DKHO Aa Oofp)KyBa CTanka Ha
A/IEKBATHOCT Ha KanuTanoT BO OAHOC Ha 06eMOT Ha paboTa M K/lacuMTe Ha ocurypyearbe BO
pPaMKMTE Ha HEXMBOTHO OCMIypyBake U/UNW peocurypysare, Bo 6110 Koe Bpeme HajMmasky
BO BUCKMHa Ha HMBOT Ha MapryMHaTa Ha CO/IBEHTHOCT.

Kanutanot Ha /pylITBOTO COrfacHO 3aKOHCKMTE OGapatba € COCTaBEH OfF OCHOBEH M
JOMONHUTEAEH KaMUTaN U € NPECMETaH Ha CNeaHMOT HauMH:

Mpy nNpecMeTKa Ha OCHOBHMOT KanmuTan Ha /IpylwTBOTO Ce 3emaaT BO MpeaBuA ClAeAHWTe

CTaBKM:
. yNAaTeH aKUMOHEPCKM KanuTan Co MCKAYYOK Ha YNAaTeH aKUMOHEPCKM Kanutan oj
KYMY/NAaTUBHU NPUOPUTETHM aKLMK;

. pesepsu Ha /lpywTBOTO (3aKOHCKM M CTaTyTapHM) KOM HE MNpou3nerysaaT of
[OrOBOPUTE 33 OCUryPYBak-€E;

. npeHeceHa HepacnpeaeneHa A06M1BKa;

. HepacnpeaeneHa Ao6vBKa 0 TEKOBHaTa roAuHa (nNo oa6uBatbe Ha AaHoumTe M

NPUMAOHECUTE, KaKo M AMBMAEHAA NpPeABMAEHA 3a MCnnaTa), AOKONKY € MOTBpAEeHa oj
OBIAaCTEH PEBU3OP;

Mpy NpecMeTka Ha OCHOBHWMOT Kanutaa Ha /ipyliTBOTO CAejHWMTE CTaBKM Ce€ CMmeTaaT 3a

OAOUTHM:

. COMNCTBEHM aKLUMM KOM 1 rocedyBa ApywTsoTo;

o JOJIrOPOYHU HEMATEPUjasIHU CPEACTBa;

. npeHceHa HEMOKPMEHa 3aryba 1 3aryba o TeKoBHaTa rojuHa;

Mpy NnpecMeTKa Ha AONOJHUTENHMOT KanmTan Ha /lpylwTBoTo, KOj He cmee Ja 6uae noBUCOK
oA 50% 04 OCHOBHWMOT KanuTtan ce 3emaaT Bo NpejBui CAeAHUTE CTaBKM:

. YNNaTeH aKUMOHEPCKM KanuTan o, KyMyNaTMBHU NPUOPUTETHMU aKLMMK;
. NpeM1H 0 EMUTUPAHU KYMYIATUBHM NMPUOPUTETHU aKLyK;

. Cy60pAMHUPAHH AOMKHUYKM MHCTPYMEHTH;

. XapTHK 0f, BPEAHOCT CO HEOTPEAE/NEH POK Ha A0CNeBare;

AJEKBATHOCTA Ha O/PXYBarbeTO Ha KanuTasoT M KOPUCTEHETO Ha COMCTBEHUTE CpejcTBa
pesloBHO Ce C/ieAat 04 CTpaHa Ha pakoBOACTBOTO Ha ApywITBOTO.
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KPOALIMJA OCUTYPYBAE A/l [lpyluTBO 3a HEKMBOTHO OCcHrypyBatse Cronje
Benelkn koH DUHAHCMCKM M3BELUTaM 3a roguHarta Koja 3aBpluyea Ha 31 gekemspu 2016

(cume u3sHocu ce uckaxaHu 8o usjadu JeHapu, QOKOAKY He € NOUHAKY UCKAXaHO)

5 YMNPABYBAHE CO PU3MLU O OCUTYPYBAKE U ®PUHAHCHUCKU PUSULMN (npoponkysa)

5.7 YnpaByBawe CO PU3MKOT 0f KanuTan (NpoAoaXKyBa)

Tabenata noAo/ly ja AaBa NpecMeTKaTa Ha BKYMHMOT KanuTaa WM OAHOCOT CO MapruHara Ha
CO/MIBEHTHOCT M rapaHTHMOT ¢oHA Ha JpywTtBoTo Ha feH 31 pexemspu 2016 u 2015 BO
COrNacHOCT CO perysaTiBara. JpywTBOTO HE € BO COrIaCHOCT CO NPOnMILaHuTe 6apatba.

2016 2015
1. Kanutan
a) YnsiateH akuMOHEPCKU Kanutan 322.963 322.963
6) Pesepeu 1.631 1.631
B) HepacnopegeHa fobvBKa - -
r) AKyMynupaHa gobuBKa 1.631 1.631
A) OTKyneHu COnCTBEHU akumu (-) - -
r') HemarepujanHu cpeacTea (-) (1.728) (1.765)
e) AKyMmy/imMpaHa 1 TekoBHa 3aryba (-) (148.927) (134.352)
%) Cy6opaHUpaH 3aem 49.185 -
BkynHO Kanutan 224.755 190.109
2. MaprvHa Ha CONBEHTHOCT 64.426 58.203
3. lapaHTeH ¢oHg (3,000,000 EYP) 184.445 184.784
4. BULIOK Ha KanuTa/ Haj MaprMHa Ha CONBEHTHOCT 160.329 131.906
5. BULIOK Ha KanuTan Hag rapaHTer QoHZ 40.310 5.325

MoTpebHOTO HMBO Ha MaprMHa Ha CO/IBEHTHOCT € MPeCMeTaHo Cnopej ABata Merofa CorjacHo
3aKOHOT 3a CynepBM3Mja Ha OCMIypyBatbeTO, NMpM LWITO CNOpes METOAOT Ha CTanKka Ha npemuja
msHecyBa 64.426 unjagu AeHapu, AoAEKa CNOpej MeTOAOT Ha CTanka Ha WTeTH u3HecyBa 41.607

unjagm aeHapu. Ce KOPUCTH MOBUCOKMOT NPECMETaH U3HOC O ABaTa METOAM.

KanuTanoT Ha ApYlITBOTO 3a OCUrypyBarbe KOe BPLIM PaboTU Ha HEXMBOTHO OCUrypyBatbe 1/Uam
peocurypyBatbe BO CEKoe Bpeme Tpeba ja Guge Gapem eAHaKOB Ha MOTPEBHOTO HWMBO Ha
MapruHaTa Ha COJIBEHTHOCT Ha APYLUTBOTO 3a OCMrypyBate, KOe ce MpecMeTyBa CO MpUMEHa Ha
METOZOT CTarka Ha npemuja MAM METOAOT - CTarka Ha WTeTa, BO 3aBUCHOCT OA Toa Koj Ke Aaje

MNOBMCOK pe3ynTar.

FapaHTHMOT boHA M3HecyBa 1/3 o MapryMHaTa Ha CO/MIBEHTOHOCT, HO He MOHW30K 0J M3HOCOT
cnopeg, Koj JpylwTBoTo Mma gobueHo Ao3sona 3a paboTa, a Toj M3Hecysa 3.000.000 EYP.
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KPOALIMJA OCUIYPYBABE AJ lpyluTBO 33 HEXMBOTHO ocurypysate Ckonje
Benelky kKoH GUHAHCMCKM M3BELITaKM 3a rofuHaTa Koja 3aBpluyBa Ha 31 gekemspu 2016

{cume U3HOCU ce UCKa)aHu 8o unjadu JeHapu, GOKOJIKY HE € NOUHAKY UCKAXaHo)
6 YTBPAYBAHE HA OBJEKTUBHA BPEAHOCT
6.7 PusuK Ha pMHaHCHpare

ApywTBOTO BPWM (PUHAHCHpatbe Ha CBOETO PaboTere WMCKy4MBO CO COMCTBEHW CPeAcTBa
nopagM LWTO HE KOPUCTM KPATKOPOYHM MM AONITOPOHHU KPeAWTHU M 3aeMu o 6aHKu U ApyrU
ApywTBa. /pyWTBOTO KOHTMHYMpaHo ja cneAu cCBojaTa 3aJ0/DKEHOCT NPeKy COOABETHa
aHasm3a. /lpywTBOTO pacnonara co (pMHaHCMCKM CpeacTBa M OBGBPCKM KOM ' BKNydyBaaT
noGapyBararta 0J KynyBauu, B/OXyBataTa PacrofoXiMBM 3a npogawba, OGBPCKMTE KOH
no6aByBauM Kako M HEe(MHAHCMCKM CPeACTBa 3a KOM roneM 6poj Ha CMETKOBOACTBEHM
NOMTUKM M 06enoeHyBarba 6apaart yTBpAyBatbe Ha HUBHaTa 06jeKTUBHA BPEAHOCT.

7 CETMEHTHO M3BECTYBAME

Co ornep Ha ceojaTa roleMMHa M akTMBHOCTH, /lpyLITBOTO BO TEKOT Ha CBOETO paboTere He e
OpraHM3WpaHo BO NOCEBHU CErMEHTM, HUTY KaKO AEI0BHW (OM3HMC) CErMEHTM, HUTY Kako
reorpaCk1 CermeHTH.

Mopaau OBa, He Ce BpLIM CerMEHTHO NPE3eHTUpake Ha paboTereTo Ha ApylwTBoTo.
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KPOALIMJA OCUTYPYBAHSE AZl ApywTBO 3a HEXXMBOTHO ocurypyBarke Ckonje

Benewkn KoH OMHAHCUCKM M3BELUTaM 3a rogMHaTa Koja 3aBpluyea Ha 31 aekemspu 2016

(cume u3HOCU ce UCKaXaHu 80 unjadu JeHapu, GOKONKY HE € NOUHAKY UCKAXaHO)

8

8.1

8.2

3APABOTEHW NPEMMU, HETO

BpyTo 3anMwaHn (MoAMCMpaH1) Npemmuu
MpoMeHM BO pe3epBM 3a NPEHOCHU MPeMMU

BpyTo npemuja NnpegaseHa BO PEOCHIypyBatbe

MpoMeHn Bo npemuja NpejaseHa BO peocurypyBare

BKynHo 3apaboTeHa npemuja,HeTO

NOAUCHUPAHHU NPEMUU NO BUAOBU HA OCUTYPYBAKE

Knaca

UmoT

Kacko

Hesroaa

AO 1 3eneHa KapTta
TpaHcnopt
MNaTHMYKO OCUrypyBame
Moxkap

OnwTa o4roBOPHOCT
duHaHCKCKa 3aryba
BkynHo

NMPEMMUJIA NPEJAAEHA BO PEOCUIYPYBAHE

lMpeMuja 3a peocuzypysamse
Hesroaa
3eneHa kapta/ AO/Kacko
TpaHcnopT
Noxap-Umot
OnwTa 0AroBopHOCT
OcTtaHatH

BKynHoO

MpomenHa 8o npeHoCHA npemuja 0d peocuzypysare

BrkynHoO

2016 2015
371.423 329.874
(19.050) 1.646
352.373 331.520
(33.485) (33.104)

532 1.194
319.420 299.610

2016 2015

18.253 10.726
36.875 31.621
41.379 35.849
239.954 220.712
6.153 6.677
9.787 8.026
16.293 11.035
2.729 3.554

- 1.674
371.423 329.874

2016 2015

1.041 981

15.885 16.106

5.640 6.027

8.570 6.307

2.348 3.662

21

33.484 33.104
532 1.194
32.952 31.910
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KPOALIMJA OCUTYPYBAHE AZl ApywTBo 3a HeXMBOTHO ocurypyearbe Ckonje

Benelwky koH OUHAHCMCKM M3BELLTan 3a roaMHaTa Koja 3aspluyea Ha 31 aekemspu 2016

(cume usHocu ce UCKaKaHu 8o unjadu JeHapu, OOKO/IKY HE € NOUHAKY UCKAXKAHO)

9 NMPUXOAN O4 B/IOKYBAHA

Mpuxoam o4 KamaTtu

MO3UTUBHU KYPCHU Pas3vKu

AMOpTH3aUMja Ha AMCKOHTOT Ha 06BP3HULM

Hepean. A06MBKM 04 CBefyBare Ha 06jeKT. BpegHoCT
Pean. A06MBKM 04 CBeAyBatbe Ha 06jeKT. BpeAHOCT

BkynHo

9.1. NPUXOAU O4 KAMATHU

MpMXoAM 04 KamaTH Ha CMETKMU BO 6aHKM
MpMXoAM 04 KamaTH Ha OPOYEHU CpeaCcTBa
MpMX0OAM 04 KamaTu 04 BAOKYBatba

BKynHo

10 OCTAHATU OCUTYPUTENHO TEXHUYKH NPUXOAU

Mpuxoaun of NpoBU3Mja 04 PEOCHIypyBare
Mpuxoan o4 perpecu

BkynHo

11 OCTAHATMU NPUXOAHN

Mp1xoam NO OCHOB HAa KamaTK, KasHU U HaZ0MECTOLM

OcTtaHaT1 npu1xoau

BkynHo

2016 2015
9.729 9.830
771 1.911
4.330 3.765
402 131
15
15.247 15.637
2016 2015
1 2
6.028 4.780
3.700 5.048
9.729 9.830
2016 2015
2.252 2.180
2.974 4.189
5.226 6.369
2016 2015
1.666 2.866
784 992
2.450 3.858
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KPOALMJA OCUTYPYBARE AJ JpyliTBO 3a HEXMBOTHO ocurypyBatbe Ckonje
Benewkn KoH PUHAHCMCKM M3BELLTaM 3a roguHata Koja 3aBpluyBa Ha 31 AekemBpH

2016

(cume uskHoOCU ce UCKMKaHu 8o uijadu JeHapu, JOKONIKY He € NOUHAKY UCKAXXAHO)

12 HAZAOMECT HA LWUTETH, HETO

2016 2015
HagomecTouu no OCHOB Ha MCN/IaTE€HM GpYTO LWITETH:
Hesroaa 37.128 35.262
Kacko 13.722 11.913
MMOTHM OCHrypyBama 3.225 3.348
Moxap 7.799 549
ABTOOAr0BOPHOCT 96.611 88.281
MMaTHUYKO OCUrypyBatbe 3.298 1.513
TpaHcnopT 4,229 3.356
OnwTa 04roBopHOCT 7
MU3BmnayBatbe M NpoLieHKa Ha WTETH 1.798 1.895
BpyTo peanu3upanHn perpecu (11.746) (10.773)
BpyTo MCnaTeHU WITETU (AeN 0f peoCHIypyBathe) (6.035) (2.853)
BrynHo 150.029 132.498
13 MPOMEHM BO PE3EPBUPAIbA 3A LUTETHU
2016 2015
HacraHati v npujaBenn wretHu (PBHC) (4.803) 2.790
HactaHath U HenpujaBeHu wtetn (UBHP) 25.689 7.589
BkynHo 20.886 10.379
2016 2015
MpomeHa Bo PBHC gen 3a peocurypyBate (180) (186)
MpomeHa Bo MBHP agen 3a peocurypyBate S
(180) (186)
14 MPOMEHU BO OCTAHATUTE TEXHMYKU PE3EPBU
2016 2015
PesepBuM 3a oCTaHaTH TEXHUYKK pe3€pBU (2.878) (97)
PesepBu 3a 60HYCH M NONYCTH (5.685) 4.577
BrynHo (8.563) 4,480
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KPOALIUJA OCUTYPYBAHE AJl ApyluTBO 3a HEXMBOTHO OCHUrypyBare Ckonje

Benewkn KoH PMHAHCUMCKM M3BELUTAM 3a roguHaTa Koja 3aBpliysa Ha 31 gekemepu 2016

{cume U3HOCU ce UCKaxaHu 8o unjadu Jenapu, GOKONKY HE € NOUHAKY UCKAXKAHO)

15

16

17

TPOLUOLM 3A CNPOBEAYBAHE HA OCUTI'YPYBAIBE

Bpyto nnatn Ha BpaboTeHu

AmMopTM3aumMja Ha MaTepujanHm

Tpowouy 3a NpoBH3nK

TpoiuouM 3a nponaraHaa 1 peknama

3akynHuHa

Tpowouu 3a TeNeKOMyHUKauMK

HapomecTtu 3a uieHoBM Ha Og6op Ha AupexkTopu
MoTpoweHu maTepujaim 1 eHepruja

BaHKapcKu yCnyru M YneHapuHa Ha 3gpyxenuja
HaaomMecT Ha Tpowoun Ha BpaboTeHuTe
JloroBopu Ha Aeno (HaABOPELUHM COPaboTHULM
OcTtaHaTH onepaTtMBHKU pacxoau

lNpomeHa Ha OAN0KEHUTE TPOLIOLM 3a CTEKHYBakbe

BkynHo

TPOLLOLU O BNOXKYBAA

Pacxoam og kamaTtu
HeraTtyBHW KYPCHM pas/iMKM

BkynHo

OCTAHATU OCUTYPUTE/IHO TEXHU4YKK TPOLLUOLMN

Tpowoum 3a yyecTBo BO wrteth Bo [ Ha HBO

TpoLwouM 3a NPOTUBOXKAPEH NPUAOHEC 1 6e36egHoCT

Tpowoum 3a chrHaHcHpare Ha HBO 1 ACO

Apyru
BkynHo

2016 2015
73.736 63.454
4.916 4.368
41.663 33.268
5.569 5.628
10.556 11.312
3.658 3.470
265 219
4.878 3.623
2.200 1.932
2.260 2.551
3.482 5.619
12.995 12.358
(2.302) (2.590)
163.876 145.212
2016 2015
779 205
997 1.438
1.776 1.643
2016 2015
7.526 6.912
8.518 8.087
5.018 4.935
807 827
21.869 20.761
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KPOALMJA OCHUIYPYBAE Al pyluTBO 3a HEXMBOTHO ocurypyBame Ckonje

Benewkun kKoH PMHAHCUCKM M3BELTaM 3a roguHaTa Koja 3aBpluyea Ha 31 aexkemspu 2016

{cume U3HOCU Ce UCKAXaHU 80 unjadu feHapu, OOKO/IKY He € NOUHAKY UCKaXaHO)

18

19

20

OCTAHATH TPOLLOLH

3ary6u nopaju 06e3BpesHyBatbe Ha perpecu, 3aemu u
ocTaHaTtu nobapyBatba

TpoLIOUM 32 Ka3HM M CYACKM TPOLIOLM
YcornacyBara Ha nobapyBara
OcTaHaTH TpoLLOLM

BrynHo

AAHOK O/ AOBMBKA

®UHAHCUCKU pe3ynTaT BO 61aHC Ha ycnex
Henpu3aHaeHn pacxogum:

HaaomecTn Ha BpaboTeHM (Henpu3HaTH)
PenpeseHTaumja,CnoH30pCTBa M AOHALMMK
HagomecToum Ha Of60p Ha AUMpPEKTOPH
Mpemun 3a ocurypysarbe (1ua)

MapuyHKU U AAHOYHM Ka3HM, NEHAIM

Apyru ycornacysara Ha pacxogm

KamaTta no kpegmtm

JaHo4Ha ocHOBa
AaHoK o aobMBKa BO 6MnaHC Ha ycnex

EdekTMBHA AaHOYHA CTanKa

3APABOTYBAYKA (3AI'YBA) NO AKLIMJA

HeTo gobuBka (3aryba) Koja MM nmpunara Ha umarenure Ha
06MYHM aKLMK

U3pageHu obmMYHM akumu Ha 1 jaHyapu

U3aageHn 06MYHM aKUMKM BO roamMHaTa

MoHaepupaH NpoceyeH 6poj Ha 06MYHMTE aKkumMK Ha 31
JAEeKeMBpPMU

OcHoeHa 3apaboTyBadKa (3aryba) no akuuja (MKA)

2016 2015

13.185 6.135

939

1.326

37 12

13.222 8.412
2016 2015
(14.159) 5.431
20.935 6.852
554 1.133
2.503 2.549
72 11
171 171
- 955
17.408 2.033
225 -
6.776 12.283
678 1.228
(4,79%) 22,62%
2015
2016 (koperupaHa)
(14.837) 6.793

AKkuum 2016 Axumm 2015
52.500 52.500
52.500 52.500
(283) 129
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KPOALIMJA OCUIYPYBAE AJ] ApywTBo 3a HEXMBOTHO ocurypyBatrse Ckonje

Benewkym koH OHMHAHCMCKM W3BELWITau 3a roAMHATa Koja 3aBpuysa Ha 31 gexkemspu 2016

(cume u3HOCU e UCKaxKaHu 8o unjadu feHapu, GOKOJIKY HE € NOUHAKY UCKKAHO)

21

HEMATEPUJANHU CPEACTBA

MouyeTHa cocTojba

Ha6aBku

MpeKHMKyBatbe 04 MaTepHjasiHu CpeacTBa
BkynHo HabaBHa BpeHOCT

MoueTHa cocTojba
AmopTusaumja 3a roguHara
MpeKkHMKyBake 04 MaTepujaiHn cpeacTBa

BKynHO akymy/iMpaHa amopTM3aumja
HeTo cerawHa BpeaHocT Ha 31 JlekeMBpH

2016 2015
10.789 10.229
695 560
11.484 10.789
9.024 8.362
732 662
9.756 9.024
1.728 1.765

HemaTepujanHuTe CPeACTBa Ce COCTOjaT 04 HaGaBeH an/IMKaTUBEH coTBEP 3a OCUIYPUTENHO

paboTeme.
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KPOALMJA OCUTYPYBAE AJl ipywTBO 32 HEXMBOTHO ocurypysare CKonje
Benewkun koH PUHAHCMCKM M3BEILTAM 3a FOAMHaTa Koja 3aBpluyBa Ha 31 gexkemspy 2016

(cume uzHocu ce uckaxasu 8o unjadu JeHapu, COKOIKY HE € NOUHAKY UCKAXKaHO)

22 MATEPHUJANHU CPEACTBA

Ha6asHa BpeaHocT
Cocroj6a Ha 1 jaHyapu 2015
Ha6asku

lMpeHoc oA MHBECTMUMMM BO TEK
MpekHKyBatbe Ha
HemaTepujanHu

Coctoj6a Ha 31 gekemepm 2015

Ha6aBku

CocTtoj6a Ha 31 pekemspu 2016

AKyMynMpaHa aMopTMsauMja
Coctoj6a Ha 1 jaHyapyn 2015
AmopTh3aumja 3a 2015 rogmHa
CocToj6a Ha 31 gexkemspmn 2015

AmopTusauuja 3a 2016 roamHa

CocTtoj6a Ha 31 pekemspm 2016

CerawHa BpeAHOCT Ha
31.12.2015
CerauHa BpegHOCT Ha
31.12.2016

Fpage. Onpema M Bnox. Bo UHBecTHUMU

06jexkTH meben TYF UMOT WU BO TEK BkynHo
3.828 18.314 7.244 - 29.386
1.142 3.213 115 - 4,470
4,971 21.527 7.358 - 33.856
66 5.236 474 5.776
5.037 26.763 7.832 39.632
372 12.805 5.382 - 18.559
180 2.476 1.050 - 3.706
552 15.281 6.432 - 22.265
209 3.270 704 4.183
761 18.551 7.136 26.448
4.419 6.246 926 - 11.591
4.276 8.212 696 13.184

JApywTBOTO pacnosara €O ABa CONCTBEHM AenoBHM npocTop Bo Ckonje, AOAeKa 3a OCTaHaTMOT
[enoBeH NPOCTOP 3eMEH Moj ONEPaTMBEH HAEM M/1aKka MECeYHa 3aKynHuHa.
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KPOALMJA OCUTYPYBAME A/l pywTBO 3a HEKMBOTHO ocurypysarse Ckonje
Benewkn KoH OUHAHCKUCKM M3BeWTamM 3a roAMHaTa Koja 3aBpluyBa Ha 31 gekemspu 2016

{cume U3HOCU ¢ UCKMKAaHU 80 unjadu JeHapu, GOKOAKY He € NOUHAKY UCKAXaHo)

23

24

25

B/IOXKYBAHA KOU CE YYBAAT 40 AOCNEBAHE

2016 2015
127.265 158.629
BnoxyBara BO ApaBHM 06BP3HMLM-HOMMHANIHA BPEAHOCT
85.272 23.975
Bnoxysatba BO ApKaBHM 3anucu-HOMMHAIHA BPEAHOCT
212,537 182.604
(15.083) (17.347)
JANCKOHT Ha 06Bp3HMLM
197.454 165.257

BKynHO B/I0)KyBatba KOM ce \MyBaaT 4O AOoCNeBake

3aknyuHo co 31 aekemspu 2016 roguHa, JpylITBOTO MMa B/IOKYBatba BO APXKaBHWU 06BP3HULM
3a AeHaumoHam3aumja Bo usHoc oa 113.559 munjaan aeHapu (2015: 182.604 nnjagm aeHapw)
KYNeHW Ha MakeJoHCKaTa 6ep3a KOM MMaaT pOKOBM Ha AOCNEBArbe Haj ejHa roguHa M
(MKCHa KamaTHa CTanka of 2% FOAMWHO M APXaBHM 3amMcK BO M3HOC of 83.894 unjaau
AeHapy Kou aocnesaat Bo 2017 1 2018 rognHa co KamaTHM cTankm 2,60% u 5,15% coosBeTHo.

B/IOXKYBAHA PACNO/IOX/IMBU 3A NPOAAXKBA

3aknyuHo co 31 aekemBpwu 2016 roguHa, JpyWwTBOTO MMa B/IOXYBatba BO APXaBHW 06BP3HULIM
U3AafeHn 04 MMHMCTEpCTBO 3a (vHaHCuM BO m3Hoc o 15.357 wnjaau aeHapu (2015: O
WnjaaM AeHapM) KOM MMaaT POKOBM Ha JOCneBakbe Haj edHa rogMHa M (MKCHa KamarHa
cTanka o4 3,7% rogyilHo.

B/NIOXKYBAIA 3A TPIYBAIE
2016 2015
Yaenu B0 MHBECTUUMOHU (POHAOBH 14.132 21.000
MpomeHa Ha o6jekTMBHATa BPEAHOCT fpeKy BMNaHCOT Ha
ycnex 416 132
BKynHO BNO)KyBarha 3a TpryBame 14,548 21.132

3aKknyuHo co 31 aexemspu 2016 roguHa, JpylITBOTO MMa BOXYBakba Bo KA ®oHgoBu  WVP
MHBECTULMCKM Kell GOoHA,.
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KPOALMJA OCUTYPYBAME A/l ApywTBO 3a HEXMBOTHO ocurypysate Ckonje
Benelwkn KoH PHMHAHCMCKM M3BELLTaMW 3a roguHaTa Koja 3aBpysa Ha 31 gexkemepu 2016

(cume U3HOCU Ce UCKMKaHu 8o unjadu fenapu, OOKO/IKY HE € NOUHAKY UCKAXKaHo)

26

27

AENO3UTHU

2016 2015
Jenosntn Bo 6aHKM:
LWnapkace baHka A/l Ckonje 25.000 25.000
H/IB TyTyHcKa Banka AJl Ckonje 81.000 81.000
Xank banka Ckonje 90.000 80.000
CronaHcka baHka A/l butona - 6.000
Oxpunacka banka AJ] Ckonje 30.000 10.000
BKynHO Aeno3uTH BO GaHKM 226.000 202.000

Co cocToj6a Ha 31 aekemepyn 2016 roanHa, JpywWTBOTO MMa OPOYEHU AEMNO3UTM BO GAHKK BO
usHoc og 9.000 mnjaam aeHapu (2015: 15.000 mnjagm AeHapu), CO POK Ha opovyBak€ A0
eAHa rogmHa 1 kamaTHu ctanku og 0,70% rogumiHo u 217.000 unjagn aeHapm (2015: 187.000
MNjagu AeHapu) CO POK Ha OpoYyBamwe Haj e[Ha roguHa CO KamaTHa cTanka o4 3,00-3,90%.
ApyWwTBOTO OCTBapyBa NMPUXOAM Of KamaTu 04 BaKBMUTE AENO3MTU U UCTUTE C€ NPUKaXKaHW BO
PaMKMTE Ha MPUXOAMTE O BNOXKYBaka.

NOBAPYBAHA 04 HENOCPEAHNU PABOTHU HA OCUTYPYBAKE

2016 2015
Mo6apyBatba 04 NpeMHH:
MobGapyBarba 04 OCUrypPEHULIN 155.213 154.910
McnpaBKka Ha BpeJHOCT Ha nob6apyBsatba 3a npemun (56.403) (66.214)
BKynHo nob6apyBatba 98.810 88.697
Jocneeawe Ha nobapyBamaTa:
HeaocneaHun 61.326 50.382
0g 0-31 pgeHa 10.075 10.596
0Oa 30-60 peHa 7.318 7.411
0p 61-120 geHa 15.347 13.248
0pa 121-270 pgeHa 18.083 20.438
0Op 271-365 gena 4,732 12.281
Hapa 365 aeHa 38.332 40.554
155.213 154.910
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KPOALIMJA OCUFYPYBAHE AZ ApywTBo 3a HEXMBOTHO ocurypysare Ckonje
Benewku koH PUHAHCMCKM M3BELTau 3a rofuHaTa Koja 3aBpuyBa Ha 31 gekemspu 2016

(cume u3HoCU ce uckaxaHdu 8o unjadu JeHapu, OOKOJIKY He € NOUHAKY UCKAKAaHO)

28

29

30

31

ABUXEHE HA UCMPABKATA HA BPEAHOCT HA NMOBAPYBAATA 3A MPEMUJA,
PEFPECUTE M OCTAHATUTE NOBAPYBAHA

Mpemuja Perpecu OcraHaTtHn BxkynHo
MouyeTHa cocTojba 31.12.2014 78.086 3.315 8.415 89.817
3rosieMyBarb€ Ha MCnpaBKaTta Ha 16.068 8.609 i 24.677
BpeAHOCT
HamanyBare Ha ucrnpaBKaTta Ha
BpeAHOCT (27.941) (2.744) (1.255) (31.941)
KpajHa cocToj6a 31.12.2015 66.213 9.180 7.159 82.552
3roneMyBatbe Ha MCnpaBKaTa Ha 12.022 13.155 56 25.234
BPEAHOCT : ’ :
HamanyBare Ha McrnpaeKaTta Ha
BpEAHOCT (21.833) (13) (14) (21.859)
KpajHa coctoj6a 31.12.2016 56.403 22.323 7.202 85.927

OCTAHATHU NOBAPYBAbA

2016 _ 2015

Mo6apyeatba o4 HEO 3a yyecTBo Bo MapaHTeH GoHA 4,498 4,923
MobapyBarsa N0 OCHOB Ha perpec 4.072 8.629
Mob6apyBarba No KamaTH 6.193 4,748
JazeHu aBaHCU W ApYrH AEeno3nTH 2.029 4.495
Mob6apyBara No BpaboTeHH 1.026 553
Apyru nobapysarba 195 =
KYMHO 18.013 23.348

NMPOMEHA HA OA/IOXEHMTE TPOLLUOLIM 3A CTEKHYBAWE HA OCUIYPYBAIDE

BkynHo
MoueTHa cocToj6a 31.12.2014 13.693
3ronemyBatbe 3a roguHaTa 2.591
HamanyBare 3a roguHarta -
KpajHa coctoj6a 31.12,2015 16.284
3ronemyBambe 3a roguHara 2.302
HamanyBare 3a roguHara -
KpajHa coctoj6a 31.12,2016 18.586
MNAPMYHU CPEACTBA
2016 2015
JleHapCKn CMETKM BO BaHKM 4.517 7.634
bnarajHa 56 47
JleBu3Ha cmeTKa 417 20
OcTaHaTW Napu4HK CpeacTBa 174 174
BrkynHo 5.164 7.875
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KPOALMJA OCUTYPYBAHE AJ [pyluTBo 3a HEXMBOTHO ocurypysare Ckonje
Benewkn koH GMHAHCUCKK M3BELLTaM 3a FroguHaTa Koja 3aBplyBa Ha 31 gexemepu 2016

(cume uzHocu ce uckaxaru go unjadu JeHapu, JOKOJKY He € NOUHAKY UCKAXXaHOo)

32

33

34

AKUMOHEPCKU KANUTAA

2016 2016 2015 2015

bp. Ha aKuuH (000) MK4,  Bbp. Ha akumu (000) MKA

OBMYHM aKumH 52.500 322.963 52.500 322.963
52.500 322.963 52.500 322.963

BkynHo

EamHcTBeH conctBeHMk Ha  JpywrtBoto e Kpoauuja Ocurypysame A.A. 3arpeb.
AKUMOHEPCKMOT KanuTas ce COCTOM Of U3ZaAEHU M LeNocHO ynaateHn 52,500 o6uuHM akumm
€O HOMMHa/IHa BpeagHocT o4 100 EYP uau BKyneH msHoc og 322.963 wnjagn aeHapu.

CYBOPANHNPAHU OBBPCKH

Ha 31.10.2016 roguHa oa ctpaHa Ha Kpoauuja OcurypyBawe A.4 3arpe6 e opobpeH u
McnnaTeH cy6opAMHUpaH 3aeM CO Les ja ce NoAobpu KanuTasHata aeKBaTHOCT M pPasBojoT
Ha Jpywteoto. Cy6opAMHMPaHMOT 3aem MPEeTrnocTaByBa BO CAyyaj Ha cTevaj MAM Ha
NMKBMAAUMja HA APYWTBOTO 32 OCUrypyBake, OBME OOGBPCKM Ke 6uaaT mcnnateHn npeg
M3MUPYBale Ha OBBPCKUTE CMpema akUMOHepuTEe Ha APYLWTBOTO 3a OCUrypyBake W
HOCUTENUTE HA XapTUM Of BPEAHOCT CO HeonpeaeneH PoK Ha AoCrneBare, Ho Mo U3MMpYBarbe
Ha 06BPCKUTE CNpemMa OCTaHATUTE JOBEPUTENN.

Cy6opaHupaHnTe 06BpckM ce Ha m3Hoc oA 800.000 EYP co eaHOKpaTHO AocneBarbe Ha
JaTYMOT Ha MCTEKOT Ha KPeAMOT, Koj e BO Tpaeke o4 5 roauHn co kamartHa ctanka og 8,20%

roguMLHO.

TEXHUYKU PE3EPBU

2016 2015
Pe3sepBu 3a NPEHOCHU NPEMMK 182.958 166.786
PesepBM 3a HacTaHaTH M NpujaBeHn wretk PBHC 99.676 104.301
Pe3epBM 3a HacTaHaTH U HenpujaBeHu wtet UBHP 79.294 53.784
Pe3epBM 3a BOHYCH M MONYCTH 636 6.321
BKynHO 6pyTO TEXHWYKM pe3epBU 362.565 331.191
Jen 3a peo BO pe3sepbBara 3a NPEHOCHU NpemMun (3.700) (3.168)
JAen 3a peo BO pesepBaTa 3a WTeTh (380) (200)
BKyNHO HETO TEXHMYKKU pe3epBH 358.485 327.823
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KPOALIMJA OCUTYPYBAHE AZl ApywTBO 3a HEXMBOTHO OcHrypysare Ckonje
Benewkn Ko PHMHAHCUCKM M3BELITAM 3a FoAMHATa Koja 3aBpliyBa Ha 31 geKemMBpu

2016

(cume U3HOCU ce UCKaKaHu 8o uajadu JleHapu, GOKONIKY He € NOUHAKY UCKaKAHO)

35 PE3EPBU 3A NPEHOCHM NPEMWUH, HETO

2016 2015
Hesroga 20.569 17.853
Kacko 19.047 17.222
MMOTHM oCcMrypyBama 10.333 4.181
Moxap 7.916 5.015
ABTOOAr0OBOPHOCT 117.634 112.320
MaTHUYKO oCcHUrypyBare 2.728 2.351
TpaHcnopT 2.371 2.137
PUHAHCHUCKM 3ary6m - 306
OnwTa oAroBOpHOCT 1.046 1.210
Pe3epBu 3a HEMCTEUEHHM PU3ULIM 1.314 4.191
BkynHo 182.958 166.786
36 PE3EPBU 3A HACTAHATH U MPUJABEHM LUTETH (PEHC), HETO
2016 2015
Hesroga 6.699 7.355
Kacko 8.964 6.032
MMOTHM ocurypyBarba 1.975 1.059
Moxap 1.086 2.262
ABTOOArOBOPHOCT 78.502 85.363
MaTHMYKO oCUrypyBame 256 619
TpaHcnopT 421 154
OnwTa oAroBOpHOCT 102
Pe3epBu 3a AMPEKTHU M UHAMPEKTHM TPOLLIOLIM 1.774 1.355
BKynHO 99.677 104.301
37 PE3EPBM 3A HACTAHATHA U HENPUJABEHU LUTETH (UBHP)
2016 2015
Hesroga 15.165 14,362
Kacko 710 945
MMOTHM OCUrypyBakba 355 86
MNoxxap 96 64
ABTOOArOBOPHOCT 61.844 38.079
[MaTHUYKO OCUrypyBare 667 92
TpaHcnopT 451 57
OnwTa oaroBopHOCT 6 98
79.294 53.784

BrkynHo
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KPOALUMIA OCUTYPYBAKE AJ ApylTBO 332 HEXMBOTHO OCMrypyBare Ckonje
Benewku KoH PMHAHCUCKM M3BEWTaM 3a rogMHaTa Koja 3aspllyBa Ha 31 gekemspu 2016

(cume uzHOCU ce UCKaXaHU 80 usjadu fleHapu, GOKOJIKY HE € NOUHAKY UCKAXXAHO)

37

38

39

a)

6)

PE3EPBM 3A HACTAHATU U HENPUJABEHU WUTETH (MBHP) (npoaoKysa)

PesepBuTe 3a HacTaHaTW HO HeMpujaBeHW WTeTH /pYLITBOTO MPBEHCTBEHO MM MPOLEHYBa CO
NOMOLU Ha aKTyapCKW NpM3HaTH METOAM, BO TEKOT Ha 2016 rv NpMMEHM MeToAUTE 3a pas3Boj Ha
wretute BO opMa Ha TPMArosHMK 3a CMTE KNaCW Ha OCUIypyBarbe, €O WTO e(eKTOT 04
NpoMeHa Ha MeToaoT Bo 2016 roauHa ce npoueHysa Ha 16.775 wnjaam aAeHapy.

OCTAHATHU OBBPCKM

2016 2015
06BpCcKM KOH gobaByBaym 1.829 1.713
06Bpcku cnpema HBO 1.496 354
O6BpPCKM 3a MPOBM3Mja 3a 3acTanyBare 1.493 2.746
06BpCKM 3a NPOTHMBMOXKAPEH NPUAOHEC M 6e36egHOCT 1.877 2.105
O6BpPCKM CNpema opraHu Ha ynpasyBarbe - 10
PUHAHCUCKM 0BBPCKM 956 1.293
OcTaHaTH 06BpCKH 1.266 1.536
BkynHo 8.917 9.757

NOTEHLMJANHU OBBPCKHU

CYACKM CMOPOBU

JpywiTBOTO Ce jaByBa KaKO TyxeHa CTpaHa Bo noronem 6poj Ha npeamMeTn oj CTpaHa Ha
PM3MYKM U NPaBHK NMLA BO BKYNeH usHoc o 170.899 unjaam aeHapwm (2015: 126.917 unjagm
JleHapu) Mo OCHOB Ha HAAOMECT Ha wTeTa. OBOj M3HOC ro npeTcTaByBa TYX6EHOTO 6apare Ha
ocurypeHuumnte. Cnopeg npoueHkata Ha JipytuTBOTO Hajroniem Aest o4 oBue NpeameTv Mmaat
OCHOBAa M Ce OYeKyBa Aa Ce MCMIATH ojpeAeHa Cyma, npu wro /pywTBoTO MMa pe3epBUpaHo

M3Hoc of 40.616 unjaam aeHapu.

ApywTBOTO MMa CYACKM CMOPOBM HajBOP OJ HaZlOMECTMTE 3a LITeTa BO KOM Ce jaByBa Kako
Ty)eHa CTpaHa BO M3HoC oA 5.658 wunjaau peHapu. 3a oBMe CNOpPOBM HE CE€ M3ABOEHM
pesepBauyM 6mMaejkun ApyluTBOTO OMEKYBa Aa Ce pellaT BO HEroBa KOpUCT.

rapaHuMu Ha apyru

Co cocroj6a Ha 31 gekemBpu 2016, ApywITBOTO MMA MCKOPUCTEHO GaHKapCKKU rapaHumMu AaaeHu
3a YYECTBO Ha TEHAEPM BO BKyNeH M3HOC o4 954 unjaau aenapm (2015: 685 unjaau aeHapm).

XHUNOTEKH

/lpylITBOTO HEMA XMMOTEKM MM 3371034 Ha CBOJOT MMOT 3a obesbeayBarbe Ha O6BPCKM.
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KPOALMJA OCUTYPYBAHE AJ, ApywTBO 338 HEXMBOTHO OCHrypyBatke CKonje
Benewku koH PUHAHCMCKM M3BELITaM 3a roguHaTa Koja 3aBpluyea Ha 31 aekemspu 2016

(cume u3HoOCU Ce UCKAXaHu 80 uajadu JeHapu, JOKOJIKY HE € NOUHAKY UCKAXAaHO)

40

TPAHCAKLIMA CO NOBP3AHU CYBJEKTU

APYWTBOTO BO TEKOT Ha cBoeTo paboTewe e MOBP3aHO CO CBOJOT aKUMOHep, HErosuTe
noBp3aHM ApylWTBA, KAKO M CO uneHoBuTe Ha OAGOPOT Ha AMPEeKTOpU Kako Kiy4eH
MeHalepcK1 NepcoHan Ha JpywTBoTo.

TpaHcakuumTe Co OBME NOBP3aHM CYGJEKTH Ce KaKo WTO cnefysa:

2016 2015
Kpoayuja /lojo 90, 3azpeb
Mpemuja npegageHa BO peoCUrypyBatbe - 1.221
[pomeHa Ha pe3epBa Ha NPEHOCHU MPEMUN - 2.052
JIMKBUANPAHU WITETH, AeN 3a Peo 2.229 4
MpomeHa Ha pe3epBa 3a WTeTH 1 6
OANOKEHM TPOLIOLUM 3a NPEMMU -PEOCHTYDYBabE - 3.307
Pe3sepBu 3a HacTaHaTH WTETU-pPEOCUTYPYBatE 6 14
Kpoayuja Ocueypysarse - Kusom
BpyTo nonucupaHa npemuja 347 301
MonycTn 15 11
MpomeHa Ha pe3epBa Ha NPEHOCHU NPeMMU 18 48
Pe3epBiM 32 NPEHOCHK NPpemMmuH 147 128
OgHanpes nnaTteHy TPOWOLUM - OCUrypyBathe 154 154
Tpowouy 3a OCUrypyBare Ha MEHaLMEHT 154 154
Mo6apyBarsa Mo OCHOB Ha Npemuja 18 8
Kpoauuja ocuzyparse 90, 3azpeb
CybopgHupaH 3aem 49.185
Tpowoum 3a Kamata 3a Cy6opAnHMpPaH 3aem 683
[pecmeTaHa Kamara 683
JlobaByBayM BO CTPAHCTBO 102
Tpowoum 3a IMKBUAHMPAHH LLTETH 25 -
Kpoayuja 30pacmseHo ocuzypysatbe, 3a2peb
Tpowouw 3a CTpy4Ha imTepaTypa 4 4
MusneHuym ocuzypysame, beoepad
Tpowouu 3a NMMKBUAMPAHM LLITETH 55
Pacxoam 3a HaZOMECTH Ha YneHoBu Ha Of] 3.788 3.149

MoGapyBataTa M OGBPCKMTE 3a peocurypyBawe npeTcTaByBaaT nobapyBarba M O6BPCKM
cnpema peocurypysadoT Kpoaumja fNloja aa,3arpeb.

Co noBp3aHOTO ApywTBo Kpoauua ocurypyBatbe /JpyliTBO 3a OCMrypyBarbe Ha XuWBOT A/l
CKornje nma TpaHCKauuK BO BPCKa CO NOJIMCK 3@ XXMBOTHO M HEXMBOTHO OCHMIypyBatbe.

OcraHaTtu noBp3aHu ApylTBa ce Kpoauuja Ocurypare A - 3arpeb u Munenuym beorpaga, a ce
O0AHECYBaaT Ha TpaHCaKLUMK 3a 06paboTKa Ha YCAYKHU WTETH.
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KPOAUMJA OCUTYPYBAME A4 ApywITBO 33 HEXMBOTHO OCUrypyBame Ckonje
Benelwkun KoH PUHAHCUCKM U3BELLTaM 3a roguHaTa Koja 3aepliysa Ha 31 gekemspu 2016

{cume U3HOCU Ce UCKMKAaHU 80 unjadu feHapu, OOKOIKY He € NOUHAKY UCKQKAHO)

41 HACTAHHU NO AATYMOT HA U3BECTYBAIE

Mo 31 aekemBpu 2016 roguHa - AaTyMOT Ha M3BECTYBare, A0 AEHOT Ha OAOOPYBAHETO Ha
oBue (OMHAHCMCKM M3BELUTaM, HE Ce HacTaHaTW HacTaHW KoM 6M Moxene aa npeaq3Bukaar
KOPEKUMM HA OBME (PUHAHCMCKM MU3BEWTaM, HUTY MaK MaTepujasHo 3HAYajHHM HacTaHW KoM
HameTHyBaaT noTpeba o4 NPOMEHa Ha PUHAHCUCKUTE M3BELUTaM.
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