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KPOALIMJA OCUT'YPYBAIGE Al

OpywTBO 3a HEXXUBOTHO ocuUrypyBatrbe - Ckonje

U3BeluTaj 3a (hpMHAaHCUCKUTE U3BELUTaM

Hve wusBpwuBMe peBu3Mja Ha npunoXeHute uHaHcuckn wmssewTanm Ha KPOALUUJA
OCUT'YPYBAHE Al OpywTBO 32 HEXMBOTHO ocurypysame - Ckonje (pywTBOTO), KOM WTO
ro BknydyBaaT WM3BewTajoT 3a mMHaHcucka cocTojba 3aknyydHo co 31 pekemspu 2012
rogvHa, kako u WseewTajoT 3a ceondatHa p[obuBka, M3BewTajoT 3a NpoMeHW BO
rmaBHMHaTa M M3BewTajoT 3a Mapu4HM TEeKOBU 3a rogvHaTa Koja 3aBpllyBa Toraw u
nperneoT Ha 3Ha4yajHUTe CMETKOBOACTBEHN NONMTUKN U Apyrn o6jacHyBaYKn 6eneLKu.

OfroBopHOCT Ha MEHALIMEHTOT 3a (hMHAHCUCKUTE U3BeLUTaun

MeHayMeHTOT Ha [pywTBOTO € 0AroBOPEH 3a MOAroTBYBame U O6jEKTUBHO Npe3eHTupare
Ha oBMe (WHAHCUCKM un3BelwTanm BO CcoOrfacHocT co MefyHapogHuTe cTaHgapau 3a
chrHaHCUCKO n3BecTyBare Kou ce npudpateHn n objaseHn Bo Penybnuka MakegoHuja. OBaa
OArOBOPHOCT BKJlydyBa: OOMMKyBare, WMMNEMEHTMpare W OApXyBare Ha WHTepHa
KOHTpOJia Koja WTO e penesaHTHa 3a MoAroTByBareTO U OO6jeKTUBHOTO Mpes3eHTupare Ha
hrHaHCUCKN M3BeLlTan Kou WTO ce ocnobodeHn of MaTepujanHo NorpeLlHo NpukaxkyBame,
6e3 pasnuka fganuv ce pesyntaT Ha nsamama Unm rpeluxka, nsbuparse 1 npuMeHa Ha coofBeTHU
CMETKOBOACTBEHU MOMUTUKU, KaKO U NpaBeHe Ha CMETKOBOACTBEHW MPOLEHKN KOWU WTO ce
pasyMHU BO OKOJSIHOCTUTE.

OpgroBopHOCT Ha peBn30poOT

Halwa oaroBopHOCT € Aa M3pasume MUCTEeHE 3a 0BUE (PUHAHCUCKN M3BeLLTan, BP3 OCHOBA Ha
HawaTa peBuaunja. Hue ja cnpoBegoBme HawaTa peBu3unja BO cornacHocT co MefyHapogHuTe
cTaHZapau 3a pesusnja. Tne ctaHgapaun 6apaat ga ru nodMtyBame eTu4kuTe baparba 1 ga ja
nnaHvpame v u3BpWMME peBu3MjaTa 3a Aa [obueme pasymMHO yBepyBarbe 3a Toa Aanu
PoUHaHCUCKUTE n3BeLlTam ce ocnobodeHn o4 MaTepujanHo NOrpeLlHO NPUKaXkyBame.

PeBuanjaTa BKNy4yBa U3BpLUYBaH-e€ Ha NOCTankKu 3a npubasByBate Ha PEBM30PCKM AOKa3M 3a
n3HocuTe U obenoaeHyBaraTa BO (hMHAHCUCKUTE U3BewTan. I3bpaHute noctanku 3aeucat
O pacydyBarteTO Ha peBM30pOT, BKIyYyBajKM ja M MpoueHKaTa Ha puanuute of
mMaTepujarHO MOrpeLHo NpuKaxkyBarbe Ha (OMHAHCUCKUTE M3BelTau, 6e3 pasnuka janv e
pesynTaT Ha uaMama unu rpewka. Kora ru npaBu TMe MPOLEHKU Ha PU3MKOT, PEBU3OPOT ja
pasrnefyBa MWHTepHaTa KOHTpPONa peneBaHTHAa 3a MOATOTBYBaHETO U  06jEKTUBHOTO
npeseHTpare Ha (PUHAHCUCKUTE M3BeLTau Ha [pylTBOTO 3a Aa O6MMKyBa PEBU3OPCKMU
nmocTankyu Kou LITO Ce COOABETHM BO OKOJTHOCTUTE, HO He 3a LenTa Ha uapasyBarbe Ha
MUCIerbe 3a e(peKTMBHOCTA Ha MHTEpHaTa KOHTpona Ha [dpywTBoTo.

He3asucHa unerka Ha
Moore Stephens
International Limited

- YrieHKU 60 2ragHume
2padosu HU3 ceemom
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| ApywTeo 3a HEXXUBOTHO OCUTypyBdabe - Cxonje

PesuaujaTa WCTO Taka BKMy4yBa W OUEHKA HaA COOABETHOCTA HA KOPUCTEHUTE
CMETKOBOACTBEHWU NONUTUKA U Ha Pa3yMHOCTa HA CMETKOBOAGCTBEHMTE NPOLEHKM HANPaBEeHM
Off CTPaHa HAa MEHAUMEHTOT, Kako W OUEHKA Ha CEeBKYNHOTO npeseHTUparke Ha
thyHaHcuekuTe M3BeWwTau. Hue BepyBame AeKa peBW3OPCKUTE AOKA3M KOW WTO MM uMmame
npubaBeHo ce ACCTATHW W COOABETHU 3a ga obeabefaT OCHOBA 3a HaWeTO PEeBU3OPCKO
MUCTIEHE.

Mucnerne

Cnopeg HaweTo MUCNere, (PMHAHCUCKUTE M3BeLWTaM ja NpeseHTUpaaT OBjeKTUBHO, 04 cuTe
marepuwjanHn acnexkTW, uHaHcuckata coctojba Ha KPOALWJA OCUMVPYBAMLE AJ
ApywTBO 33 HEXWBOTHO OCMrypyBare - Ckonje 3aknydHo co 31 gexkemBpu 2012 roguua,
KE8KO W Hej3nHaTa (PWHAHCWUCKA YCMELWHOCT W Napu-{HUTE TEKOBW 3a roAwHaTa Koja WTo
3aspwysa Toraw B0 cornacHocT ¢0 MeryHapogHute cTaHgapgv 2a  (PWMHAHCMCKO
M3BECTYBare Kow ce npudateHn n objaBeHn Bo Penybnuka MakeacHuja.

WasewrTaj 3a Apyru npaBHK KU perynaTtueHu 6aparsa

MenaymeHTOT Ha [lpylwITBOTO € MCTO Taka OArOBOPEH 3a MOArCTBYBar€ HA MOAWWIHWUOT
n3BelWwTaj 3a paboTaTa BO COrnacHOCT ¢o 4neH 384 oa 3aKkoHOT 3a TProBCKM ApYwWTBa. Hawa
OArOBOPHOCT BO COMNACHOCT CO 3aKOHOT 3a pesu3vja € Aa M3BEeCTUME Aanu roaguvWHUOT
M3BeLwTaj 3a paboTaTa € KOH3UCTEHTEH CO MoANWHATA CMETKA W (PUHAHCUCKUTE U3BELITAaMW 33
roAnHaTa koja 3aspwypa Ha 31 pgekemsepu 2012 roguHa. Hawarta pafoTta BO OAHOC HA
roAWILIHKOT U3BeWTAa] 3a padoTaTa € M3splleHa Bo cornacHocT co MCP 720 u e orpaHndeHa
HA W3BECTYBarbe AanW MCTOPUCKWTE (PUHAHCUCKKW WHOPMaUWMK NPUKaXaHii BO rogUILHWOT
vaBewTa] 3a padoTaTa Ce KOH3UCTEHTHW CO FoAvlIHATA CMEeTKa W pPeBWgupaHuTe
PUHAHCUCKW M3BELWITAN.

FoAnwHAOT w3BewTaj 3a paboTaTa € KOH3WUCTEHTeH, 0f CWTE MaTepujanHu acnexkTwn, co
roguiHaTa cmeTka W pesugvpaHvte  vHaHCUCKM  m3sewTaw Ha < KPOALWMJA
OCUINYPYBAHE Afl [lpywTBO 3a HEMWUBOTHO ocurypyBarse - Ckonje 3a roguHaTta Koja
3aBpiyBa Ha 31 pekemepu 2012 roguHa.

Ckonje, 18 drespyapu 2013 roguHa

OBnacTteH peBU3cp Ynpasuten v Gspac*l‘el-u peBunzop
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KPOALIMA OCUT'YPYBAHKE Al
[OpywTBO 3a HEXMBOTHO OcUrypyBsame - Ckonje

MU3BELLUTAJ 3A CEON®ATHA IOBUBKA 3a roguHaTta Koja 3aBpuiyBa Ha 31 geKkemBpu

Mpuxogu

3apaboTeHa npemuja

Mpuxoau o4 BNoXyBara

OcTaHaTty ocUrypuTeNHO TEXHUYKY NPUXOAU
OcTtaHaTu npuxogu

BkynHo npuxoaun

Pacxoam

HapgomecT Ha wTeTn, HETO

MpomeHn BO pesepBupama 3a LUTETH, HETO
Tpowouu 3a cnpoBegyBaHe Ha OCUrypyBaHeTO
Tpowouu of BNoxxyBara

OcTaHaTty OCUrypuUTENHO TEXHNYKN TPOLLOLM
3ary6bu nopagu o6e3BpegHyBare Ha nobapysarba
OcTtaHaTu Tpowoum

BkynHo pacxoaum

[Jo6uBka npep ogaHovyyBame

Pacxop 3a gaHok of nobuBka

Heto pobuska (3ary6a) 3a nepuogoi

Apyra ceoncatHa fo6buBkKa:

BkynHo apyra ceondaTHa fo6uBKa

BKYIMNHA CEOMN®ATHA JOBUBKA (3Ar'YBA) 3A

NEPUOAOT

3apaboTtyBauka (3ary6a) no akuuja (JeHapm 3a 1
akuuja)

2012 2011
Beneluka (000) MKA,  (000) MK[,
8 265,035 181,970

9 14,648 19,216

10 5,480 5,972
6,230 1,367

291,393 208,525
11 (64,915) (56,577)
12 (54,115) (20,191)
13 (126,361) (92,074)
14 @11) (1,140)
15 (23,507) (15,670)
22 (32,087) (8,078)
(1,730) (2,554)
(303,126) (196,284)

(11,733) 12,241

16 (967) (658)
(12,700) 11,583

(12,700) 11,583

17 (391) 356

Op6opoT Ha OupekTopu Ha Kpoauuja OcurypyBarse ALl ApylWITBO 32 HEXXMBOTHO OCUrypyBaHe
Ckonje rn ogobpun oBue UHAHCUCKU u3BewTan 3a objaByBarbe WM My M NPeasioXun Ha
CobpaHneTo Ha akLUMoHepr 3apam HABHO YCBOjyBarbe, a BO HUBHO MME MM NOTNMLWIAN:

U3BpweH OupekTop
AparaH Jlazapecku

BenewkuTe ce COCTaBeH el Ha (PUHAHCUCKUTE U3BeLLTau



KPOALIMA OCUT'YPYBAKE A
OpywTBO 3a HEXXMBOTHO OCUrypyBakbe - CKonje
MU3BELWUTAJ 3A PUHAHCUCKA COCTOJBA Ha geH 31 pekemBpu

2012 2011
Benelwka (000) MK, (000) MK

CPEACTBA
HemaTtepwujanHn cpegctea 18 2,572 2,267
MaTepujanHu cpefcTea 19 15,806 12,259

duHaHCUCKM BNOXYBarba:
duHaHCUCKM BrOXyBarba Kou ce YyBaat
[0 foocneBane 20 255,448 90,821
®duHaHCUCKM BOXXyBara pacnonoxXmBem
3a npogaxxba - -
duHaHCUCKM BoOXyBara 3a TpryBarbe - -

[enoauTu, 3aemn 1 octTaHaTn NnnacmMaHu 21 35,442 155,069
[en 3a peocurypyBame BO TEXHUYKUN pe3epBU 19,328 9,369
MobapyBarba 22 131,863 109,252
OpHanpepq nnaTeHn TpoLOLU 1 Apyro 23 4,605 4,875
MapvyHun cpeacTBa 1 NapuyHU eKBUBANEHTU 24 9,166 6,480
BKYNHO CPEACTBA 474,230 390,392
FMABHUHA U OBBPCKU
FnaBHuHa
AKUMOHEPCKM KanuTan 25 199,593 199,593
3aKOoHCKU pesepBu 1,631 -
AkymynupaHa gobuska (3ary6a) (11,069) 4,893
BKynHO rnaBHUHa 190,155 204,486
TexHU4YKM pesepBu
MpeHocHN npemun 8 166,448 130,475
PesepBauuu 3a WteTn n nonyctn 82,394 27,948
BKynHO TeXHMYKU pe3epBu 248,842 158,423
06BpCcKH
O6BpcKM cnpema ocurypeHmum 934 640
O6BpCcKM cripema 3acTanHuum 1 NocpeaHuLM 2,339 2,212
OcTtaHaTu 06BpCKM 04, OCUrypyBame 26 3,890 6,861
O6BpCKM MO OCHOB Ha peocurypyBare 6,524 4,795
OcTaHaTtu 06BpcKn 26 21,546 12,975
BkynHo o6Bpcku 35,233 27,483
BKYNHO NABHMHA U OBBPCKHA 474,230 390,392

BenewkuTe ce coCcTaBeH Aen Ha (PMHAHCUCKMTE U3BeLLTau



KPOALIMA OCUT'YPYBAKE Al
[OpywTBO 3a HEXMBOTHO OcUrypyBsame - Ckonje
MU3BELWLUTAJ 3A NAPUYHUTE TEKOBMW 3a roguHaTta Koja 3aBpluyBa Ha 31 aekemBpum

2012 2011
Benewka (000) MK (000) MK,
MapuyHM TeKOBM O onepaTUBHO paboTere
Mpunueu og ocurypeHmumnte 290,578 206,511
Mcnnatu Ha ocurypeHnumTe (61,392) (54,056)
WcnnaTtu Ha peocurypysadmTe (27,740) (7,470)
Wcnnatn 3a BpaboTteHnte (43,647) (27,830)
VMcnnaTtu 3a npoBu3nn Ha NocpeaHuLm (27,685) (22,739)
Mcnnatn 3a octaHatu pacxoam o pabotemne (85,242) (63,388)
MnaTteH gaHok Ha gobueka (1,016) (421)
HeTto napu4yHu TekoBu of onepaTtuBHO paboTere 43,856 30,607
MapuyHM TEKOBM Of, MHBECTULIMOHO paboTere
HeTo npunue (ognmBe) o4 4eno3nTun Bo 6aHKN 21 122,479 (88,979)
HeTo npunue (o4nve) of gp>XaBHU 06BP3HMLN 20 (159,343) 55,674
HeTo npunus (ognvBe) o4 gageHn 3aemum 21 (1,247) -
CtekHaTo Bnoxysare Bo HBEO 21 (1,605) (3,810)
Mpunueu og kamaTtn 8,321 5,056
Mpunueu og npoaakbu Ha BNOXXyBara 10 1,187 8,363
KyneHv HemaTepujanHu cpeacTsea 18 (1,186) (318)
CTtekHaTu BnoxXyBaHa BO Tyfn 06jekTn 19 (1,272) (3,313)
CtekHaTu rpagexxHun objekTun 19 (3,610) -
KyneHa onpema 19 (3,263) (3,328)
HeTo napuyHu TeKoBM o4 MHBECTULMOHO paboTere (39,539) (30,655)
MapuyHn TekoBu of hMHAHCUCKO paboTere
Ynnata Ha akUMOHEepPCKU KanuTan - -
WcnnateHa aneuaeHga (1,631) -
HeTto napu4yHu TekoBu o puHaHCUCKO paboTere (1,631) -
HeTto sronemyBare (HaMmanyBsare) Ha Napu4HKU cpeacTea 2,686 (48)
MapuyHu cpepcTBa Ha NOYETOKOT Ha roguHaTa 24 6,480 6,528
MapuyHu cpepcTBa Ha KpajoT oA roguHara 24 9,166 6,480

BenewkuTe ce COCTaBeH el Ha (PUHAHCUCKMUTE U3BeLLTau



KPOALUA OCUT'YPYBAIE A/}

[ApywTBO 32 HEXXUBOTHO OCUrypyBatse - Ckornje
WU3BELLUTAJ 3A MPOMEHU BO NMABHUWHATA 3a rogvHaTa Koja 3aspuyBa Ha 31 aekemBpu

MoyeTHa cocTojba Ha 1 jaHyapm 2011

MpomeHa BO CMETKOBOACTBEHUTE MONUTUKN
Mcnpaska Ha rpeLuku Bo NPeTXo4HUOT nepros
MoyeTHa cocTojba Ha 1 jaHyapm 2011-ucnpaseHo

CeondratHa gobueka

[Nlobueka (3aryba) 3a huHaHcMCKaTa rogmHa
[lpyra ceondpatHa fobvska

BkynHa ceoncaTHa gobuBka

HeconcTBeHW4KM NpoMeHU BO KanuTanor
TpaHcaKLyum co concTBEHULUTE (CONCTBEHNYKMN
NPOMEeHU BO KanuTanor)

Hosa emucuja Ha akuumn

CocTtoj6a Ha fieH 31 gekemBpu 2011

MpomeHa BO CMETKOBOACTBEHUTE MONUTUKN
Mcnpaska Ha rpeLuku Bo NPeTXo4HUOT neprog
MoyeTHa cocTojb6a Ha 1 jaHyapm 2012-ucnpaseHo

CeondratHa gobuska

[Nlobueka (3aryba) 3a huHaHcMCKaTa rogmHa
[lpyra ceondatHa fobuska

BkynHa ceoncaTHa gobusBka

HeconcTBeHW4KM NpoMEHU BO KanuTanor
TpaHcaKLyum co concTBEHULUTE (CONCTBEHNYKMN
NPOMEeHU BO KanuTanor)

Pacnpepen6a 3a guengeHan

Pacnpegen6a 3a pesepsu

Hosa emucuja Ha akuumn

CocTtoj6a Ha fieH 31 gekemBpu 2012

OcHOBHa rnaBHUHa MNpemun PesepBu
Ha P o P AkymynupaHa BKynHo
. e3epBu Ha TKYNeHu eBanopu o6UBKa
o 6“523] :Ka - WUsHoc eMUTUPaH  3akoHCKM CTa:zTa CONCTBEHU o:;aeHaBL“ B:syen :: COMNCTBEH 3alUMoHa l?saryﬁa) rnaBHuWHa
u ¥ akuun P akyum pesep pesep M aKuum Pesepsu

(000) MK (000) MK,  (000) MKA  (000) MKA (000) MKA (000) MK,  (000) MKA (000) MKA  (000) MKA  (000) MKA (000) MK (000) MKA
- 199,593 - - - - - - - - (6,690) 192,903
- 199,593 - - - - - - - - (6,690) 192,903
- - - - - - - - - - 11,583 11,583
- - - - - - - - - - 11,583 11,583
- 199,593 - - - - - - - - 4,893 204,486
- 199,593 - - - - - - - - 4,893 204,486
- - - - - - - - - - (12,700) (12,700)
R . . - - - - - - - (12,700) (12,700)
- - - - - - - - - - (1,631) (1,631)
- - - - - - 1,631 - - - (1,631) -
- 199,593 - - - - 1,631 - - - (11,069) 190,155

BenewkuTe ce coctaBeH Agen Ha GPUHAHCUCKUTE U3BeLlTaun



KPOALIMA OCUT'YPYBAKE A
ApywTBO 3a HEXXUBOTHO OcUrypyBatmse - Ckonje
BENEWKWN KOH PUHAHCUCKUTE U3BELLUTAU

1. . OCHOBHM NH(opmaLum

Kpoaunja OcurypyBarwe Al [OpywTBO 3a HEXMBOTHO ocurypyBame - Ckonje (BO
noHaTamoLWHMOT TekcT "[ApywTBoTO") 3annwaHo e Bo LleHTpanHunoT pernctap Ha PM nopg,
maTmnyeH 6poj EMBC 6479570 Ha geH 6 Maj 2009 roguHa.

[pyWwTBOTO € perMcTpmpaHo Kako akUMOHEePCKO APYWTBO 3a 06aByBarbe Ha HEXUBOTHO
ocurypyBame Kako OCHOBHa AejHOCT. Bo pamkmnTe Ha cBojaTa OCHOBHA AejHOCT [pylTBOTO
M BpLUW CredHuTe ocurypyBamsa:

ocurypysatrbe o nocneguum Ha HecpeKeH cry4yaj - Hes3roaa;
ocurypyBsarbe Ha MOTOPHU BO3WMa (Kacko);

ocurypysarbe Ha LUMHCKW BO3una (Kacko);

ocurypysarbe Ha BO3/lyXOrnsoBu (Kacko);

ocurypysarbe Ha nioBHM 06jekTH (Kacko);

ocurypysarbe Ha CToka BO NpeBo3 (Kapro);

ocurypyBeare Ha UMOT OJ, no>Xap U NpunpogHn Henorogwu;

APpYyru ocurypyBsarba Ha UMOT;

ocurypysarbe off 0ArOBOPHOCT 0/ ynoTpe6a Ha MOTOPHM BO3UNa;
ocurypysarbe off 0AroBOPHOCT 0f ynotpeba Ha BO34yXOMnsoBMK;
ocurypysarbe o/} 0ArOBOPHOCT 0 ynoTpe6a Ha NioBHN 06jeKTy;
OMLITO OCUrypyBaHe 0f OAroBOPHOCT;

ocurypysatrbe Ha KpeauTu;

ocurypysatrbe o oMHaHCUCKKM 3arybu;

ocurypysarbe Ha npaBHa 3allTuTa;

ocurypysarbe Ha TYpUCTUYKa NOMOLL;

Kako ocHoBad co 100% concTtBeHOCT Ha kanutanoT ce jaByBa Kpoayuwja Ocurypysame A4
3arpeb, yn.Mupamapcka 6p.22 3arpeb, XpaTcka.

CeanwTeTo Ha [pywTBOTO € peructpupaHo Bo Ckonje, Ha yn.Muto Xayusacmunes JacMuH
6p.20, a cBoOjaTa AejHOCT ja obaByBa Npeky [dupekumja n 22 eKcnosmtypu (NOLPY>KHULK).

OpywTtBoTo Mma BKynHO 90 Bpab6oteHn co 31 pexkemepu 2012 roguHa (2011: 58
BpaboTeHM).

OcHoBa4ykunoT Kanutan Ha [pywTtBoTo M3HecyBa 3,250,000 EVP, nogmeneH Ha 32,500
06UYHM aKLUMKU CO HOMMHaNHa BpeAHOCT Ha egHa akuuja og 100 EYP.

OpbopoT Ha [lpekTopu Ha [pylwTBOTO r0 COYMHYBaaT:

- 3BpLeH 4uneH n oBnacTeHo nuue: [IparaH lNasapecku

- HewusBpLuHKU YneHoBw: Bnago OwycTt
Puncto ManyeBcku
MBaH ®abujaHunk
BaH4o baneH

®duHaHcncku nssewitam 3a 2012 roguHa



KPOALIMA OCUT'YPYBAKE A
ApywTBO 3a HEXXUBOTHO OcUrypyBatmse - Ckonje
BENEWKWN KOH PUHAHCUCKUTE U3BELLUTAU

2. OcHoBa 3a cocTaByBare Ha (hUHAHCUCKU U3BeluTam
2.1. OcHoOB 3a NOAroToBKa Ha (PUMHaAHCUCKUTE U3BelTau

DUHaHCUCKUTE mM3BewTau, JafieHW Ha CTpaHuuuTe of 3 3akflydHo co cTpaHuuya 36, ce
cocTaBeHn BO corfiacHocT co MefyHapogHuTe ctaHgapan 3a (pvHaHCUCKO M3BECTYBame
(MC®WN) objaBeHn Bo Penybnuka MakepoHuja BO [1paBMMHMKOT 3a CMETKOBOACTBO
(Cn.BecHuk 159/2009) n npumennuem o 1 jaHyapu 2010 roguHa.

dUHaHCMCKNUTE M3BELITan ce NoAroTBEHM CO COCTOj6a Ha M 3a rogMHUTE Kou 3aBpllyBaat
Ha 31 pekemBpyn 2012 u 2011 roguHa. TekoBHMTe KU cnopeabeHuTe nogaToun BO
mHaHCUCKuTe m3BewTam ce gageHu Bo unjagu geHapu (000 MK[). OnHamy kage wTo e
notpebHo, cnopeabeHnTe nNogaToum ce NnpunarodeHun 1 ycorfiaceHm co uen ga ogrosapaat
Ha n3BpLleHarTa npeseHTaymja BoO TEKOBHATa roguHa.

2.2. OCHOBHM CMETKOBOACTBEHU MeToaU

duHaAHCUCKUTE U3BeLTan ce COCTaBeHM BP3 OCHOBA HA METOAO0T Ha HabaBHa BPEAHOCT, CO
MCKIy4OK Ha BrOXXyBarbaTa Kou ce YyBaaT [0 AocrneBare Kou ce Mepart crnopes MeToaoT
Ha amopTusmpaHa HabaBHa BPe4HOCT.

2.3. KopucTere Ha NpoLEeHKN U pacyayBara

Mpu NoAroTByBareTO Ha OBME (hUHAHCUCKM M3BewTan [pywTBOTO NpUMeHyBa oApeneHu
CMETKOBOACTBEHU npoueHkn. OfpefeHVn CTaBKM BO (PUHAHCUCKWTE U3BewwTan Kou
HEMOXaT MpeuusHo Aa ce wu3mepaT ce npoueHyBaaT. [lpouecoT Ha npoueHyBarbe
BKIydyBa pacyfyBarba 3aCHOBaHMW Ha NOCNeAHUTE PacnonoXInBM MHopMaLmK.

MpoueHkn ce ynoTpebyBaaT npu NpoLeHyBarbe Ha KOPUCHMOT BEK Ha ynoTpeba Ha
cpefcTearta, oOb6jeKTMBHaTa  BpegHOCT Ha  nobapyBambata  OAHOCHO — HMBHarta
HeHannaTNMBOCT, O6jeKTMBHaTa BPEAHOCT Ha BNOXXyBarbaTa U Crl.

Bo TekoT Ha nepuoauTe oapeAeHy NPOLEHKN MOXe Aa ce peBuavpaat AOKOSKY ce criydaT
NPOMEHN BO BPCKa CO OKONMHOCTUTE Ha KOMWTO 6una 3acHoBaTa mpoueHKaTa UMM Kako
pes3ynTaT Ha HOBU MHpOPMaLMK, MOrofIeMo UCKYCTBO MW NocneAoBaTeNHN CryyyBatba.

EdekTnte of npomMeHWTE BO CMETKOBOACTBEHUTE MPOLEHKM Ce BKJydyyBaaT BO
yTBpAYyBareTO Ha HeTO JO06MBKTA MnM 3arybata BO NEpUoOAOT Ha mpoMeHaTa v unv BO
MAHUTE Nepuoamn AOKOSKY NpoMeHaTa Bfvjae u Ha ABeTe.

2.4. KOHTUHYUTET BO paboTereTo

dUHaHCMCKUTE U3BellTan Ce U3roTBeHV BP3 OCHOBA Ha MpeTrnocTaBKaTa 3a KOHTUHYMTeT
BO paboTereTo OAHOCHO AeKa APYLUTBOTO Ke MPOAO/XXM Aa paboTu BO forneaHa UaHWHA.
[pywTBOTO Hema Hamepa, HUTY mnoTpeba Aa ro NUKBUAMPA UMW MaTepujanHo Aa ro
orpaHuyM OnceroT Ha CBOETO paboTeHse.
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KPOALIMA OCUT'YPYBAKE A
ApywTBO 3a HEXXUBOTHO OcUrypyBatmse - Ckonje
BENEWKWN KOH PUHAHCUCKUTE U3BELLUTAU

3. OCHOBHU CMETKOBOACTBEHM NONIUTUKM

OCHOBHWUTE CMETKOBOACTBEHWN MONIUTUKN U MPOLEHKN KOPUCTEHU MpPW COCTaByBaHeTO Ha
oBrne (UHaAHCUCKU M3BewTan ce pageHn nogony. CMeTKOBOACTBEHUTE MONUTUMKK ce
KOpUCTAT KOH3UCTEHTHO BO TEKOT Ha pasrneayBaHuoT Nepuos,.

3.1. Knacudmkauymja Ha gorosopuTte 3a ocurypyBame

[loroBopu 3a ocurypyBakbe ce AOroBOPWM CO KOW APYLITBOTO Mpudaka 3HaYMTENeH pUsnNK
04 ocurypysarbe 04 Apyrata AoroBopHa cTpaHa (OCUrypeHuKOT), COrnacyBajku ce ga ro
06ewWTeTN OCUTYPEHUKOT AOKONKY onpeaeneH HEeM3BeceH naeH HacTaH (OCUrypeH HacTaH)
HEMoBOJIHO BfMjae Ha OCUIypeHUKOT. PU3MKOT of ocurypyBarbe ce pasfvkyBa Of
(PUHAHCUCKUOT pU3MK. PUHAHCUCKNOT PUSUK € PU3MK O MOXKHM UOHW NPOMEHM Ha efHa
UNN NOoBeKe Oof CrneaHUTe MNPOMEHSIMBA KOMMOHEHTU: KamaTHM CcTanku, LUeHUTe Ha
XapTunTe of BPeAHOCT, LeHnTe Ha gobpaTa, KypceBnTe Ha CTPaHCKWUTE BanyTu, MHAEKCOT
Ha LEHWTEe WM CTankuTe, KPeAWTHUOT PEejTUHT WUNN KPeguTHUOT MHAEKC wnu apyra
NpOMeHNnBa KOMMOHEHTA, Koja ce obesbeayBa BO Cry4aj Ha NpoMeHa Ha HedmnHaHcucka
NPOMEHNMBa KOMMOHEHTa KoOja LWTO He Ce OJHecyBa Ha [JoroBopHaTta CTpaHa.
OcuryputenHnte AOroBopy MoXXaTt Aa HocaT U (PMHAHCUCKMK PU3KK.

P13unkoT of ocurypyBarbe € 3Ha4YMTesneH ako, U camMo ako, OCUIYpeHUOT HacTaH Moxe Aa
npeavssuka [pylwTBOTO Aa NMaTv 3HAYUTENHWU AOMOSNHUTENHU KOPUCTU. [OKONKY efeH
Z[OroBop ce knacuduuympa Kako LOroBOp 3a OcurypyBarbe TOj OCTaHyBa KracuduumpaH
KaKo [0roBop 3a OCUIypyBakbe ce AofeKa cuTe npaBa U 0OBPCKM O UCTUOT He 3racHaT
WM ucTeyart.

3.2. floroBopwM 3a ocurypyBare
(a) MNpu3HaBare U mepere
lMpuxogum

BpyTo nonucmpanuTe npemun ro pedriektTupaat paboTeHeTo BO TEKOT Ha rogvHaTa u He
BKJTydyBaaT AaHOLM UM 06BPCKU MO OCHOB Ha NpemMuu.

3apaboTeHnoT Aen oA NpemMunTe ce Npu3HaBa Kako npuxog. MNpemunte ce 3apaboTeHn og
[AaTyMOT Ha HACcTaHyBaHEeTO Ha PU3MKOT 3a BpemMeTpaete Ha Nepuos Ha obewTeTyBame,
BP3 OCHOBA Ha MOZAENOT Ha NPe3eMeHn pusnLy.

PesepBa 3a npeHocHa ripemuja

PesepBarta 3a npeHOCHa npemuja ce cocTou o4 AeNoT of 6pyTo NonmMcupaHn NnpemMun Koj
ce npoueHyBa geka Ke ce 3apaboTu BO criegHaTta roguHa, npecmeTaH 3a Cekoj NooAerseH
[JOroBOp 3a OcurypyBare, KOPUCTEjKM 0 AHEBHWOT Mpo-paTta MeTo4 W [OKONKY e
noTpebHo, KopernpaH 3a Aa ja ogpasv NMpoMeHaTa BO HacTaHyBareTO Ha PU3MKOT 3a
nepmnoaoT NOKPUEH CO AOroBOPOT.

Wretun

HactaHatute wWwTeTM M ondakaaT TpowouuTe 3a noAMMpyBarbe Ha nnaTeHn wu
HEeMoAMUPEHM LITETW KOW LUTO NPpoM3nerysaaT of HacTaHW Kou ce Clly4usie BO TeKoBHaTa
(bvHaHCUCKa rogmHa 3aefHO CO KOpeKuuuTe Ha pesepBaTta 3a WTeTu of npeTxogHarta
roguHa.
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KPOALIMA OCUT'YPYBAKE A
ApywTBO 3a HEXXUBOTHO OcUrypyBatmse - Ckonje
BENEWKWN KOH PUHAHCUCKUTE U3BELLUTAU

3. OcHoBHM cmeTKOBOACTBeHU nonuTuku (MpogonxeHue)
3.2. florosopwm 3a ocurypyBatmse (MpoaomxeHue)

Henogmupenun wTeTn rm ondakaat pe3epBuTe Ha [pylTBOTO 3@ NPOLEHETUTE KOHEYHU
Tpowoun 3a nogMmumpyBarmke Ha CUTe HacTaHaTu, HO HenogMupeHu WTeTn Ha OeHOT Ha
6unaHcoT Ha cocTojba 6e3 ornen Aanu wTeTuTe ce npujaBeHyn unu He. HenogMupeHute
WTEeTU ce NpoueHyBaaT NPeKy npernegysBare Ha MOOAESNHU WTETU 1 onpeenysame Ha
nocebHa pesepBa 3a HacTaHaTUTe, HO HerpujaBeHW LWTETU, ePEKTOT Ha UHTEPHUTE U
EKCTEepHUTE nNpeaBuaMBM HACTaHW, KakKo LWTO € MnpomeHaTta Ha npoueaypute 3a
paspellyBare Ha WTeTuTe, uHdnaumjata, Cyaqcknute TpeH4oBU, NPOMEHM BO 3aKOHCKaTa
perynatmea, Kako U MMHaTu UCKYCTBa U TpeHaoBu. Pe3epBuTe 3a HENOAMUPEHN LITETU HE
ce AuckoHTMpaaT. KopekummTe Ha pes3epBuTE 3a LTETU HanpaBeHW BO MNPETXOAHUTE
roguHu ce pednekTupaat BO (PMHAHCUCKNTE M3BELLTAN 3a NepUoaoT BO KOj KOPEKUUUTE
Ce HanpaBeHM W AOKOJIKYy ce maTepwjanHu, nocebHo ce obenogeHeTwu. lNpumeHeTute
METOAU U HanpaBeHUTE NPOLEHKN, Ce NpoBepyBaaT peLoBHO.

PesepBaunmMte 3a wWTeTM ce popmupaaT MO Hadenata Ha akTyapckata cTpyka co
ynotpeba Ha cooABETHW CTaTUCTUYKM MmeToau. MefyHapoaHaTa npakca Kaj MMOTHUTe
ocurypyBara He 6apa JOMOSHUTENHN TecTupara Ha COOABETHOCTa Ha pesepBauunTe 3a
WwTeTn, 3artoa WTO caMMOoT MeToh Ha HMBHO dopmuparse ja 06e3benyBa AoBONHaTa
BUCWHA.

(6) CpencTtBa 3a peocurypysame

[pyWwTBOTO Leaupa peocurypyBare Nnpu CBOeTO pefloBHO paboTere 3apaan HamanyBame
Ha MoTeHUMjarHUTE HeTO 3arybu npeky paucnepavparse Ha pusmymTte.CpeacTsaTa,
06BpCKUTE, MNpUXoAWTE W pacxoguTe Kou npousneryesaaTt of J[OroBopuTe 3a
peocurypyearse ce npeseHTupaaT OABOEHO O CO HWB MOBP3aHUTe cpeAcTBa, 06BPCKY,
NPUXOAN M pacxoau Of AOrOBOpUTE 3a OCWUrypyBarbe, nopagu Toa LWTO LOroBopuTe 3a
peocurypyBarse He ro ocrnobogyeaaT [pyliTBOTO Of HEroBUTE AUPEKTHU OBBPCKU KOH
ocurypeHuuuTe.

Camo npaBaTta of, AOroBOpuTE KOW MPean3BMKYBaaT 3HAYUTENEH NMPEHOC Ha PU3MKOT o4
ocurypysarbe ce cMeTaaT 3a CpeAcTBa of peocurypyBare. lNpaearta of AoroBopuTte co
KOV He Ce BPLUM MPEHOC Ha 3HAYUTENEH eN Ha PUSMKOT Of OCUrypyBare ce cmeTaaT 3a
(PMHAHCUCKM UHCTPYMEHTM.

MpemunTe 3a peocurypyBatse ce NpuaHaBaaT Kako TPOLLIOK KOH3UCTEHTHO CO OCHOoBaTa 3a
npusHaBarbe Ha NPeMuuTe Of, CO HMB MOBP3aHWTE [OroBOpM 3a ocurypyearbe. 3a
OCHOBHWOT OCUTypuUTENeH OM3HWUC NPemMuMuTe O0f PeocurypyBarbe ce MNpu3HaBaaT Kako
pacxof BO TEKOT Ha NEepuofoT MOKPUEH CO PeOCUrypyBareTo, BO COFIacHOCT CO
04eKyBaHOTO OfHECYBar€ Ha PeoCUrypeHvoT puaunk. [lenoT og npeoTcTanHata npemuja
3a peocurypyBare WTO He ce Mpu3HaBa Kako pacxoj ce BKIyyyBa BO cpecTBaTa of
peocurypyBamse.

HeTo M3HOCOT MnaTeH Ha PeocUryputen Ha Mo4YeTOKOT Ha [JOroBOpPOT MOXe Ada 6uae
nomMan of cpeAcTsaTa Of peocurypyBarbe nNpuaHaeHu of [pywTBOTO BpP3 OCHOBa Ha
npaBaTa oOf [AOroBOPOT 3a peocurypysarbe. Pasnukarta nomefy npemujata 3a
PeocurypmuTenoT 1 NpU3HaeHOTO CPEACTBO Of, PeocurypyBame ce BKydyBa BO GUNaHcoT
Ha ycrnex BO NepvogoT Kora npemujaTa of peocurypysarbe AocTacysa.
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KPOALIMA OCUT'YPYBAKE A
ApywTBO 3a HEXXUBOTHO OcUrypyBatmse - Ckonje
BENEWKWN KOH PUHAHCUCKUTE U3BELLUTAU

3. OcHoBHM cmeTKOBOACTBeHU nonuTuku (MpogonxeHue)
3.2. florosopwm 3a ocurypyBatmse (MpoaomxeHue)

N3HOCOT Ha NpM3HAEHOTO CPEeACTBO Of, PeocurypyBare ce Mepu KOH3UCTEHTHO CO
MepereTo Ha pe3epBaTa 3a CO HVB NOBP3aHUTe J4OrOBOPMU 3a OCUTYypyBaH-e.

Ha cekoj gatym Ha 6unaHcoT Ha cocTojba ce npoueHyBa OWTETYyBaHEeTO Ha cpefcTBaTa
o4 peocurypyBare. CpefcTBOTO ce CMeTa AeKa € OLTETEHO JOKOJSIKY MOCTON O6jeKTUBEH
JOKa3 [fgeKa, Kako pesyntaT Ha HacTaH KOj Ce CryYusi no MOYETHOTO npu3HaBake,
[pylITBOTO HE € BO MOXXHOCT Aa ro noBpaTtv LenMoT NpeocTaHaT M3HOC Ha CPeAcTBOTO U
JeKa HacTaHOT uma BfivjaHMe Ha M3HOCOT KOj [pyLITBOTO Ke ro NpyMu 04 peocuryputenoTt
1 KOj MOXXe COOABETHO [a Ce U3MepW.

(B) Tpolwoum 3a CTeKHyBaHe

TpowoumnTe 3a CTekHyBame ce AeduHMpaaT Kako Tpowouu 3a CTeKHyBare Ha HOBU
[IOTOBOPU 3a OCUrypyBarbe M M BKIydyBaaT AVMPEKTHUTE TPOLIOUM, Kako LTO ce
NpoOBU3MUTE 3a CTEKHyBarbe M TPOWOUMTE MOBpP3aHM CO 06paboTka Ha MOoHyau W
ns3faBarbe Ha nonucu. TpowouuTe 3a CTeKHyBare Ce MNpu3HaBaaT Kako TPOLIOK BO
MOMEHTOT Ha HacTaHyBaHe.

(r) No6apyBarba n 06BPCKUN O OCUTYypyBar-e

N3HocnTe Kou ce pomkaT Ha, v nobapyBaaT Of CTpaHa Ha, OCUIYpPeHWUUUTE, areHTUTe U
Apyrn nobapyBarba npeTcTaByBaaT (PMHAHCUCKM MHCTPYMEHTM W Cce BKIlyYyBaaT BO
nobapyBarba M OOGBPCKM Off OCWUrypyBame, a He BO pe3epBuTEe MO [OroBopute 3a
ocurypysarbe.

3.3. NMpuxoau oa BnoXxyBara

MpuxoauTe oA BMOXYyBarba M BKydyBaaT NpuMxoAuTe MO OCHOB Ha KamaTu M gocreaHu
OVUCKOHTM O nnacvpaHu cpeacTsBa BO (PUHAHCUCKM WMHCTPYMEHTWU, Kako U NpuxoaoT
ocTaBpeH Mpu npogaxba Ha BIOXyBakbaTa U UCTUTE Ce UCKaXKyBaaT Kako Npuxoau BO
COrnacHoCT CO NPOMNMUCUCTE UMK CNopea AOrOBOPOT CKIyYeH Nomery cTpaHuTe.

3.4. NMpuxogu og HagoMecTU N NPOBU3NU

HagoemcTtounte 1M npoBusunTe rv ondakaaTt NpPoBM3MUTE NPUMEHM MO OCHOB Ha NMacWMBHO
peocurypyBarbe Kako 1 Mo OCHOB Ha MPOLIEHETU 1 UCTIITATEeHN YCIYXKHU WTETW.

3.5. TpaHcakuumu BO CTpaHCKa BanyTta

[lenoBHNTE NMPOMEHM BO CTPaHCKa BajyTa Ce UCKaxyBaaT BO AeHapu Crnopes KypcoT
Ba)XXeUKM Ha [EeHOT Ha pgenoBHaTa npomeHa. CuTe MOHeTapHM cpeactBa U 06BPCKMU
NCKaXkaHW BO CTpaHCKa BanyTa ce npeBpefHyBaaT BO AeHapu cropepn cpegHuoT Kypce
Ba)KEYKM Ha OeHOT Ha bMnaHcoT Ha cocTojbaTa.

Mo3NTUBHUTE M HEraTMBHWUTE KYPCHM pasfiMKM LWTO HacTaHane cO npecmeTka Ha
nobapyBarbaTa N 06BPCKUTE BO CTpaHcKa BanyTa BO HMBHATa feHapcka NpoTUBBPEeAHOCT
Ce MCKaxKaHM BO 6MMaHCOT Ha ycrnex Kako npuxogu, 04HOCHO pacxoau of hmHaHcupare
BO rogmHaTta Ha Koja ce ogHecyBaaT. Baxeukute cpeHu KypceBU Ha CTPaHCKUTE BanyTu
Ha 31 gekemBpwn 2012 n 2011, ce cnegHuTe:

®duHaHcncku nssewitam 3a 2012 roguHa

11



KPOALIMA OCUT'YPYBAKE A
ApywTBO 3a HEXXUBOTHO OcUrypyBatmse - Ckonje
BENEWKWN KOH PUHAHCUCKUTE U3BELLUTAU

3. OcHoBHM cmeTKOBOACTBeHU nonuTukm (Mpogonxexue)

3.5. TpaHcakuuu Bo cTpaHcka BanyTa (MpoaorxeHue)

2012 2011
1EYP = 61.5000 MKL, 61.5050 MK[,
1YCO = 46.6510 MK[, 47.5346 MK/,

3.6. laHoK o AobuBKa (TEKOBEH U OAJ10XKEH)

[aHOKOT o4 [obuBKa ce COCTOM Of TEKOBEH M O4JI0KEH aHOK. [JaHOKOT of gobuBka ce
npvsHaea Bo 6UIAHCOT Ha ycnex Ha OpywTBoToO.

TeKOBHMOT AaHOK of AO06UBKa Ce NMpecMmeTyBa COrnacHo oAapefbuTe Ha peneBaHTHUTE
3aKOHCKM nponvcu Bo Penybnuka MakepoHuja. CornacHO W3MEHUTe Ha [aHOYHUTe
nponucx, TEKOBHWOT AaHOK of Ao6MBKa Ce NMpecMeTyBa Ha OCHOBa KOja MpeTcTaByBa
OApefeHn TPOLWOLUW KOM He ce Mpu3HaBaaT 3a Lenum Ha ofjaHouYyBarbe (Hemnpu3HaeHu
Tpowoum), nomanky MCKa)kaHu Mpuxogu co MOBpP3aHW fivua U BO CNy4aj Kora ce BpLun
pacnpegenbta Ha fobuBkaTa 3a AMBUAEHOW HA PU3MYKM NiMua U HepeangeHTu. [aHoKoT
o4 fobuBKa ce npecmeTyBa CO MPUMeEHA Ha BaXkKedkaTa JaHo4Ha cTanka Ha AaTymoT Ha
6unaHcoT Ha cocTojba no ctanka og 10% (2011: 10%).

OpanoxeHWOT AaHOK oA AobuBKa ce npecmeTyBa CO NpMMEeHa Ha MeTogaTa Ha 06BpPCKK 3a
CUTE BPEMEHM pasfMKM KOM ce jaByBaaT Ha AaTyMOT Ha OUIIAHCOT Ha cocTojba Kako
pasnuku nomery paHoyHaTa OCHOBa Ha cpeacTtBaTta WM O0OBPCKUTE WM HMBHaTa
CMETKOBOACTBEHa BPEAHOCT, 3a Lennte Ha (PMHAHCUCKO M3BecTyBame. OAnoxeHuTe
[aHOYHM cpeacTBa M 06BPCKU ce MepaT Cropej BaXKeUkKTe 3aKOHCKU AaHOYHUTE CTamnku
Kou 6une Ha cuna n nmaat npaBHO AejCTOBO Ha AaTyMOT Ha GUaHCoT Ha cocTojba.

3.7. 3apaboTyBa4ka (3ary6a) no akymja

[pywTBOTO NpuKa>kyBa OCHOBHa 3apaboTyBadka (3aryba) no akyumja og 06UYHUTE akuyumu.
lNpecmeTkaTa Ha ocHOBHaTa 3apaboTyBadka (3aryba) no akumja € HanpaseHa co nogenba
Ha HeTo gobuBkarta (3arybaTta) 3a roguMHaTa Koja UM npunara Ha umaTtenuTe Ha oO6u4YHU
aKLUMKn Co NOHAEPUPAHNOT NpoceYeH 6poj Ha 06UYHM akLUMK BO TEKOT Ha roguHara.

3.8. NapuyHu cpeacTBa

MapnyHuTe cpeacTBa ce BogaT BO 6GMNAHCOT Ha COCTojb6a crnopef HOMWMHanNHa BPegHOCT.
3a uyennTe Ha (PMHAHCUCKWTE M3BELWTaun, napudHUTE CPeAcTBa Ce COCTojaT Of roToBMHA
BO 6narajHu, napuyHU cpeacTBa Ha AEeHApPCKM U AEeBU3HW CMETKU BO OaHKU U AeHapcKu
Aeno3nTn YK LWITO POK Ha AOocneaHocT e nokpatok og 90 aeHa.
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KPOALIMA OCUT'YPYBAKE A
ApywTBO 3a HEXXUBOTHO OcUrypyBatmse - Ckonje
BENEWKWN KOH PUHAHCUCKUTE U3BELLUTAU

3. OcHoBHM cmeTKOBOACTBeHU nonuTuku (MpogonxeHue)
3.9. NobapyBarba og ocurypysame

MobapyBar-aTta Mo OCHOB Ha MpeMuu 3a OcuUrypyBarbe ce cocTojaT of (hakTypupaHu, a
HeHannaTeHn NPeMUn 3a oCUrypyBare CorfacHo Tapudara Ha [JpywTBoTO, HAMarneHu 3a
HanpaBeHaTa UcnpaBkKa Ha BpegHocTa (pe3epBauuja) 3a COMHUTENHUTE U HEHaNaTAMBK
nobapysarba.

3.10. WUcnpaBka Ha BpeagHOCTa Ha COMHUTESIHM M CMOpHM nobapyBara of
ocurypyBsatbe

WcnpaBkaTa Ha BpegHocTa Ha nobapyBawata Mo OCHOB Ha MpPeMun ce BpLIM cCrnopes
npoueHkKaTa Ha HannaTiMBOCT Ha OBue nobapyBarba Of CTpaHa Ha MEHaLMEHTOT Ha
OpywTBOTO.

BpegHocTa Ha nobapyBaraTta ce HamanyBa 3a WCMpaBKaTa 3a COMHWUTENHU W CMOPHU
nobapyBsarba, 0AHOCHO 3a BPeAHOCHOTO ycornacyBare Ha nobapysarbata cnopes poyHara
CTPYKTYpa, 1 TOa KaKo WTO criedysa:

CrapocT Ha nobapyBarba (gocneaHu) | % Ha ucnpaBka o4 HOMUHaNHUOT U3HOC
Hocneanu po 30 geHa 0%
Hocneanun og 31 go 60 geHa 10%
[locneanun o 61 no 120 geHa 31%
[ocneanu og 121 no 270 geHa 51%
Hocneanu og 271 go 365 geHa 71%
[ocneaHu Haa 365 neHa 100%

3.11. MaTepujanHu cpeacTtBa

MaTepujanHuTe cpefcTBa ce eBUAEHTMpaaT Mo HUBHaTa HabaBHa BpeAHOCT HamarieHa 3a
aKkyMynvpaHaTta amopTusauuja u 6uno Kakso OWTeTyBake Ha BpegHoCTa.

MaTtepuvjanHiTe TpoOWOUM M TPOLIOLUUTE 3a TEKOBHO U WHBECTULMOHO OZpPXYyBare Ce
eBuaeHTpaaT Ha TOBap Ha pacxoAuTe BO MOMEHTOT Ha HWBHOTO HacTaHyBaHbe.
Na3pgaTounte Kou ce ogHecyBaaT Ha PEKOHCTPYKUMM U nogobpyBarba, KOM o MeHyBaaT
KanauMTeToT WM KOPUCHMOT BEeK Ha ynoTpe6a Ha cpeacTBaTa, ce JojaBaaT Ha
HabaBHaTa BpeAHOCT Ha TUe CpeAcTBa.

AmopTu3aumjaTta Ha MaTepujanHMTe CcCpeAcTBa ce MpecMeTyBa MO NponopuMoHanHa
mMeToda CO MpUMeHa Ha YTBPAEHM CTanku CO MOMOW Ha KOM HabaBHaTa BPeAHOCT Ha
cpegcTBata Tpeba Oa ce OTnUWE BO TEKOT HAa HMBHWOT MPOLEHET KOPUCEH BEK Ha
ynoTtpeba.
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KPOALIMA OCUT'YPYBAKE A
ApywTBO 3a HEXXUBOTHO OcUrypyBatmse - Ckonje
BENEWKWN KOH PUHAHCUCKUTE U3BELLUTAU

3. OcHoBHM cmeTKOBOACTBeHU nonuTuku (MpogonxeHue)
3.11. MaTepujanHu cpegctBa (MpoaorxeHue)

MpumeHeTMTe roguLLIHK CTankmn Ha amopTr3aumja 04HOCHO NpeABUAEHNTE KOPUCHM BEKOBM
Ha ynoTpeba Ha cpeactBaTta 3a 2012 n 2011 roguHa ce cnegHuTe:

2012 2012 2011 2011
Me6en n onpema 20 % 5 roguHu 20 % 5 roguHu
KomnjyTepcka onpema 25 % 4 rognHu 25% 4 rognHn
OcTaHarta onpema 20 % 5 roguHu 20 % 5 roguHu

3.12. HemaTepujanHu cpegcTea

HemaTtepujanHuTe cpefcTBa ce npy3HaBaaT Mo HMBHATa HabaBHa BpeAHOCT HaMarneHa 3a
akymynupaHaTta amopTusaumja.

AmopTuM3aumjaTa Ha HemaTepujanHuTe cpeacTBa NpeTcTaByBa cuctemaTcka pacnpegenba
Ha amMopTM3NPaYKMOT U3HOC 3a BpPEME Ha KOPWUCHUOT BEK Ha ynoTpeba Ha cpeacTBOTO.
CrankaTta Ha amopTum3auuja Bo 2012 roguHa nsHecysa 20% roguwHo (2011: 20%).

3.13. OwTteTyBare Ha cpeacTBaTa

CpefcTBata Kov MMaaT HeorpaHuM4eH BEeK Ha KOPUCTEHE M He ce amopTuaupaaT ce
npeaMeT Ha rogviiHa aHanmusa 3a MOXHOCTa 3a HUMBHO owTeTyBarbe. CpefcTBaTta Ko ce
aMopTuaupaaT ce NpeaMeT Ha aHanu3a 3a MOXXHOCTa 3a HUMBHO OWTETyBake Cekorail
Kora mMocTojaT YCNMOBM KOM YKaXyBaaT JeKa HMBHaTa cerawHa CMeTKOBOACTBEHa
BPeAHOCT € MOBMCOKA Of HMBHaTa HagoMecTyBadka BpefHOCT LITO MOKaxyBa Adeka
NCTUTE ce owTeTeHu. 3arybaTta nopagu owTeTyBare Ce eBUAEeHTMpPa 3a U3HOCOT 3a KOj
ceraliHaTa BpeAHOCT ja HagMUHyBa HagoMecTyBadkaTa BpegHoCT. HagomecTyBauka
BPeAHOCT npeTcTaByBa MOBMCOKATa BPEAHOCT Of HETO NpojaXHaTa BPefHOCT Ha
CpeAcTBaoOTO HamarneHa 3a TpowouuTe 3a npogaxba u ynoTpebHaTa BpeaHOCT Ha
CpeacTBoTO.

3.14. Bnoxysara BO (PMHAHCUCKMN UHCTPYMEHTHU

[pywTBOTO pacnosiara co BfoXyBara BO (PUHAHCUCKM cpefcTBa KOU M Kracuduympa
Kako BOXyBarba KOW Ce 4YyBaaT A0 AocneBare, 6buAaejkm uUctute ce co (PUKCHU unu
onpeaenvuem nnakama n pMKcHO gocneBarse u [pywTBOTO MMa AePMHUTUBHA HaMepa Ada
r 4yyBa [0 AOChneBamse.

BrnoxyBarata BO (PMHAHCUCKM WHCTPYMEHTU TMOYETHO ce MNpuU3HaeHn no HabaBHa
BPEeAHOCT BKJ1y4yBajKu ro 1 TPOLLOKOT 3a NpeHoc. TpaHCaKUMOHNTE TPOLOLM BKIyYyBaat
6pokepcka nposu3mnja, 6epsaHcka Takca u Takca Ha LIOXB. HabaskaTta Ha hnHaHcuckuTte
CcpeAcTBa ce eBMAeHTMpPa Ha AEeHOT Ha TpryBareTo.

BnoxyBaraTa Kou ce YyBaaT [0 AOCMNeBare ce BpeAHyBaaT Mo HMBHATa amMopTUsMpaHa
HabaBHa BpegHOCT CO MpuUMeHa Ha edpeKTMBHa KamaTHa cTanka. [Jobuska unu 3aryba ce
npusHaBa BO 6WUaHCOT Ha ycrnex kKora (hUMHAHCUCKOTO CpeAcTBa ce AernpusHasBa Wi e
OLITETEHO, KaKo 1 MpeKy NpoLecoT Ha amopTu3auuja.

CuTe peanuavMpaHM W HepeanuaupaHu MPUXOAU Ce BKIyYEHW BO MNpuxoauTe of
BNOXXYBatba.
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KPOALIMA OCUT'YPYBAKE A
ApywTBO 3a HEXXUBOTHO OcUrypyBatmse - Ckonje
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3. OcHoBHM cmeTKOBOACTBeHU nonuTuku (MpogonxeHue)
3.15. O6BpCcKU cnpema gobasyBayu

O6BpcKnTe crnpema AobaByBayu ce NCKaXKyBaaT BO BUCMHA Ha HOMWHASIHUTE U3HOCU LUTO
npowvanerysaaT of AefOBHUTE TpaHCaKLUWU.

O6BpckuTe crnpema fgobaByBayu ce OTMMWYBaaT MO UCTEKOT Ha POKOT Ha 3acTapeHoCT
MMM CO BOHMPOLIECHO NopaMHyBarbe, CO TOBapeHe Ha NpuxoamTe.

3.16. Kanutan

OcHoBHaTa rnaBHuHa ce npun3HaBa BO BUCMHA HA HOMWUHaNHaTa BpeAHOCT Ha unsagageHuTe
nynnateHn akumn.

PesepBuUTe Ha CUrypHOCT npeTcTaByBaaT HEHOMUHMPaH KanuTan Koj ce chopmupa co
pacnpegen6a o ocTBapeHaTa fo6uBKa. 3rofieMyBaHeTO Ha pe3epBuUTE Ha CUTYpPHOCT ce
BpWK CcO pacrnpefenta Ha HajManky egHa TpeTuHa of ocTBapeHaTa [fobuska no
roguviiHaTa cMeTka, ako Taa He Ce KOPUCTW 3a MoKpuBarse Ha 3arybaTa of NpeTXoA4HuUTe
FOAVHW.

CpefcTtBaTta Ha pe3epBuUTe Ha CUrYpHOCT APYLUTBOTO M KOPUCTU 3a NOKpUBaHe Ha 3aryou
o4 paboTEHETO U APYTU PUSULN.

[pywTBOTO 3a OcurypyBsame LTO hopMupano pe3epBu Ha CUrYPHOCT HajManky BO BUCUHA
Ha 50% op ocTBapeHaTa npoceyHa Mpemuja BO MOCNefHUTE ABE rOAWHW, MpU LWTO
npeMuuTe o4 NPEeTXO4HUTE roAUHU ce 3rofieMyBaaT 3a MHAEKCOT Ha nopacToT Ha UeHuTe
Ha Maso, CMeTajkn ja n rognHarta 3a Koja ce pacnopegysa ocTBapeHaTa gobuBka, He €
JOJDKHO noHaTtamy fa n3asojyea of, gobvekaTa BO pe3epBuTE Ha CUIYPHOCT.

3.17. Haemun

Haemnte co KoM ce npeHecyBaaT Ha [pywTBOTO CUTE PU3ULM M  KOPUCTU KOWU
npouanerysaaT of COMNCTBEHOCTA Ha W3HAjMEHOTO CPeACTBO Ce Mpu3HaBaaT Kako
(PUHAHCUCKN Haemu, Npu LWTO CPeACcTBOTO Ce eBUAeHTMpa criope Herosata 06jeKTMBHA
BPEAHOCT UMW JOKOJNKY € Taa MOHWCKa, ceralHaTta Bpe4HOCT Ha MUHUMAIHWUTE Nnnakakba
3a HaeMmor.

Haemute kage WTO 3Ha4yaeH Aen Of pu3NUUTE U KOPUCTWTE KOM MNpouanerysaat of
COMCTBEHOCTA Ce 3afpXXaHW of HaeMogZaBaTesioT, ce KnacudguumpaaTt Kako ornepaTuBHU
Haemu. MNnakaraTa 3a HaeM Mpu onepaTUBEH HaeM ce NCKaxkyBaaT BO OUMaHCOT Ha ycrex
Ha paMHOMepHa OCHOBa 3a BpeMeTpaereTO Ha HaemoT BO eBuaeHuMjaTa Ha
HaemaTenuTe. HaemogasatenuTe rM npeseHTMpaaT cpeAcTBaTa Kou ce MnpeaMeT Ha
ornepaTtMBeH HaeM BO OMNaHCOT Ha cocTojba Kako CpeacTBa 3a u3gaBare WUnu
BNOXYBara BO HeABWUKHOCTW.

JpyWTBOTO KOPUCTW [ENOBHM MPOCTOPWMM MOA OnepaTMBEH HAeM 3a KoM ce nnakaat
MECEYHWN HaEMHUHW.
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ApywTBO 3a HEXXUBOTHO OcUrypyBatmse - Ckonje
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3. OcHoBHM cmeTKOBOACTBeHU nonuTuku (MpogonxeHue)
3.18. Kopuctu Ha BpaboTeHuTe

Kopuctn Ha BpaboTeHuTe ce cute hopMm Ha HaJOMECTOK KOj ro gasa [pywTBOTO BO
pasmeHa 3a n3BpLleHarta ycnyra of ctpaHa Ha BpaboTeHuTe.

(1) Kpatkopo4yHu kopuctn 3a BpaboTeHuTe

KpaTkopo4yHu KopucTuM 3a BpabOTEHWTE Ce KOpPUCTM KOM JocneBaaTt 3a nnakarme BO
pamMKuTe Ha ABaHaeceT Meceun Mo KpajoT Ha nepuodoT BO KOj BpaboTeHuTe ja usBpluunne
ycnyrata. Tyka cnafaaT nnatute W nNpugoHecuTe 3a coumjasiHo  ocurypyBakbe,
KpPaTKOPOYHO nnaTeHn OTCYCTBa, ydecTBa BO AOOMBKUTE N OPYIYN HEMOHETapHW KOPUCTMW.
CwuTe KpaTKOPOYHM KOPUCTK 3a BpabOTETHUTE Ce NpM3HaBaaT Kako pacxod u obBpcka BO
BUCMHA Ha HEAUCKOHTUPAHNOT U3HOC Ha KOPUCTUTE.

(2) Kopuctu no npectaHoK Ha BpaboTyBareTo

JpywTBOTO BpLWM ynnaTa Ha npuaoHecuTe 3a NEeH3WHCKO U MHBanuMACKO ocurypysare Ha
BpaboTeHMTe BO COrMacHOCT CO JomMaliHaTa 3akoHcka perynatuea. [lpugoHecuTe,
3acHOBaHM Ha nnatute Ha BpaboTeHWTe, ce ynnatyBaaT BO HauuoHanHWOT oHA.
OpylWTBOTO HEMA HUMKAKBWU AOMOMHUTENIHNW O6BPCKM MOBP3aHW CO MfakameTo Ha OBMEe
npugoHecu. [OpywTBOTO € 06Bp3aHO Aa UM MUcinaTu Ha BpaboTeHUTe KoM 3aMUHyBaaT BO
neH3vja MUHUManHa OTMpPeMHMHA Koja ofroBapa Ha [fABa MeCEeYHW MNPOCeYHW nnaTu
ncnnaTeHn BO Ap>KaBaTa BO MOMEHTOT Ha MEH3UOHMparse. [pylTBOTO HEMA HanpasBeHO
pe3epBuMpare 3a OBa NpaBo Ha BpaboTeHUTe OMAEjKM ce cMeTa geka cymarta e
He3Ha4vajHa 3a PMHaAHCUCKNTE M3BeLTau.

3.19. Pe3epBayumn

PesepBaumm (pesepBum 3a 06BpPCKM) ce npu3HaeBaaT Kora [pywTBOTO MMa cerawHa
o6BpcKa (MpaBHa MM U3BeAeHa) Kako pesynTaT Ha MUHAT HacTaH, Kora e BepojaTHO Aeka
Ke HacTaHaT MAHM O4JSIMBM Ha CpeAcTBa MO TOj OCHOB M KOra € MOXXHO [a Ce MpOoLeHn
N3HOCOT Ha obBpckaTa. Kora ce o4ekyBa HaZoOMecTyBahe Ha fen o4 BakBa 06BpCcKa BO
WAHWHA, NpMMep NPEeKy AOroBOpPM 3a OcuUrypyBake, HaJOMECTYBaHeTO ce NpuM3HaBa Kako
nocebHO CcpeacTBO HO camMoO Kora € U3BECHO Aeka Ke buge npumeHo Nctoto. PacxopoT 3a
6uno Koja pesepBauuvja ce npusHasa BO OMMIAHCOT Ha ycnex HamaseHo 3a U3HOCOT Ha
HagomecTyBameTo. AKO e(eKTOT 0f BpeMeHcKaTa AMMEH3uja Ha napuTe € 3Ha4aeH,
pe3epBauMuTe Ce AMCKOHTMpAaT Ha HMBHATa cerawHa BpegHOCT CO MpUMEHA Ha cTanku
npepg of4aHoYyBare KOU rm ogpasyBaaT TEKOBHUTE Na3apHu MPOLEHKMN.

3.20. HensBecHocCcTH

HeunsBecHa o06Bpcka e MOXHa 06BpcKa Koja npousnerysa of MUHATWU HaAcTaHu, 4ue
noctoere ke 6uae NMOTBPAEHO CO ClydyBame WKW HecnydyBame Ha e4eH UNu MnoBeke
HEN3BECHWN NAHW HACTaHW, KOW He Ce BO LeSoCT Nnoj KOHTpona Ha [pywTeoTo. HenssecHu
06BPCKM He ce Npu3HaBaaT BO (PMHAHCUKMTE U3BeLTaun, TyKy camo ce obenogeHysaar.

HensBecHu cpeAcTBa ce MOXHU CpeAcTBa KO MpouvanierysaaT of MMHATU HacTaHW, une
noctoere Ke 6uae NOTBPAEHO CO CMy4yBarbe UMM HecnydyBarbe Ha efeH UNv noBeKke
HEeN3BECHWN WIHWU HACTaHW, KOU He ce BO LienocT noA KOHTpona Ha [pywTeoTo. HenssecHu
cpeAacTBa ce Npu3HaBaaT caMo Kora € BepojaTeH NpUiMBoT HA EKOHOMCKU KOPUCTU.
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4. ®MHaAHCUCKM pU3NLM U yripaByBate CO UCTUTE

OpylwTBOTO Bfierysa BO pas3fMYHW TpaHCakKuMM KOW npouanerysaaT of HEeroBoTo
CeKojaHeBHO paboTere, a KOM Ce ofgHecyBaaT Ha KynyBauuTe, gobaByBayute W
BNoXyBarbaTa. [NaBHUTE pu3MuM Ha Kou [pylUTBOTO € M3/I0KEHO U MONIUTUKUTE 3a
yrnpaByBaH-€ CO HUB Ce CrnedHnNTe:

4.1. LleHoBeH pU3nkK
HeBuseH pusuk

[eBn3HMOT pM3nK nNpeTcTBayBa puM3MK O NMPOMEHa Ha AEeBU3HUTE KypceBuM BO OAHOC Ha
JomawHarta sanyta (MK[), kou Moxe Aa Bnvjaat Bp3 npuxoauTte Ha [OpywTBOTO Unn BP3
BpeAHOCTa Ha (PUHAHCUCKUTE NHCTPYMEHTH.

ApywTBOTO 06aBYBa MefyHapOAHW TPaHCaKLMKU NOBP3aHN CO PeoCUrypyBatrbe, nopaau WTo
[JpyWTBOTO € U3MOXEHO Ha PU3MK MOBP3aH CO CEKOjAHEBHM NMPOMEHU Ha KypceBWUTE Ha
CTpaHCKUTe BanyTu.

3a fa ja Hamanu U3NoXXeHocTa Ha AeBU3eH pusmK, OpylwTBOTO crpoBedyBa NoMTUKa co
Koja cnoboAHNTE MapUYHU CPEACTBA 04 KanuTanoT U TEXHUYKWUTE pesepBu v nnacupa Bo
LP>KaBHM 0OBP3HWLM W 3annucu SeHOMUHMPaHW Bo EVP u Bpm opodyBarse BO hopma Ha
[AEBU3HW AEen03UTK 1 AeHapCKM AEeMno3uTh Co AeBM3Ha Knayayna.

lNasapeH pusnk

Pu3snkoT of ueHaTa Ha KanuTanoT € BepojaTHOCTa AeKa LeHaTa Ha KanutanoT Ke
dnykTyMpa u Ke Bnujae Ha ¢hep BpegHOCTa Ha BriOXyBamata BO akuum M ocTaHaTtute
WHCTPYMEHTU Ynja BpegHOCT Npou3nerysa o4 KOHKPETHMW BIIOXyBara Unu o4 MHAEKCOT Ha
UeHnTe Ha kanuTtanoT. [pylwTBOTO MMa aHraupaHo 3HadaeH WU3HOC Ha cpeacTtBa BO
OUHAHCUCKN MHCTPYMEHTWU - BrIOXKyBarba KOM Ce 4YyBaaT Ao pgocnesawe. Mctute ce
amopTuaupaart BO oAHanpes onpefenieHn BPEMEHCKN nHTepsanuy ((bMKCHO gocneBame) co
(OUKCHM nnNn onpeaenvemn nnakamwa. MasapHMoT pM3MK MNOCTOM AOKOMKY ApywTBOTO HEMA
MO>XHOCT Aa ro 4yBa BJIOXXYBaHeTO BO (PUHAHCUCKN MHCTPYMEHTU CO (PMKCHO JocnesBarbe
N oany4m UcTuTe da rm npogaje npen pokoT Ha AocnesBare, BO TOj Cy4yaj BpegHocTa Ha
huHaHCcUCKnTe cpefcTtBa Ke hNyKTyMpa Kako pesyntaT Ha NPOMEeHWTe Ha nasapHuTe
LEeHMW.

4.2. KpeguteH pusunk

[pyWwTBOTO € M3NOXXEHO Ha KPeaUTEH PM3MK BO CIy4aj Kora HEroBuTe Kynyeadm Hema ga
éupat Bo cocToj6ba ga rm ucrnonHaT cBouTe OOBPCKU 3a nnakare. [pywTBOTO Hema
3Ha4YajHa KOHUeHTpaumja Ha KpeauTeH pusnk. [lonuTuknTe w©n npouedypute 3a
ynpaByBaH-e CO KPEAUTHNOT PUSKK Ce:

a) nobapyBarbaTa of KynyBadu ce cocTojaT o4 ronem 6poj Ha canga. 3a 04/10KeHOTO
nnakare n nnakakeTo Ha paTh Ha NOrosieMyn M3HOCU Ha ocurypyearba noctojaT
[OroBOpM 1 cooaBETHO 0b6e3beayBare, Kako 1 JOroBOp 3a rapaHuuja of cTpaHa Ha
TPeTo nuue.

6) Kaj BnoxyBaraTta Ha cnobogHUTE NapuyHM cpeacTsa MPUMEHET € NPUHUMMOT Ha
Avcnepsuvja Ha pUM3UK CO OpoYyBarbe BO NMOBEKE NPBOKACHU 6aHKW, UCTO Taka u
BJIOXKyBarba BO APXKaBHW XapTum o BPeAHOCT.
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4. dMHaHCUCKM pu3nLM U yripasyBame co uctute (MpogomxeHue)
4.3. KamaTeH pu3uk

[pYyLWTBOTO Ce U3MOXyBa Ha PU3NK Of NPOMEHM Ha KamaTHM CTanku BO Cly4aj Kora uva
nnacvpaHo Aeno3uTn Bo 6aHKM AOrOBOPEHM Mo BapwjabunHu kamaTHu ctanku. Co orneg
Aeka [pywTBOTO UMa AenoHMpaHM cpeacTBa BO 6aHKM MOXe [a ce Kaxe Aeka MocTou
M3MTOXKEHOCT CrpemMa BakoB BUJ Ha PU3MK U UCTUOT € AafeH Bo TabenuTe nogony.

4.4. JINKBNAHOCEH pU3NK

JINKBUAHOCEH pU3NK UK PU3KK Of, HENMMKBUAHOCT NOCTOM Kora [ApywTBOTO Hema gda buae
BO cocTojba CO CBOWTE Mapu4yHW cpeacTBa pPefoBHO Aa MM nnaka ob6BpcKuTe crpema
cBouTe poBepuTenn. BakBmOoT pusnkK ce HagMmMHyBa CO KOHCTAHTHO 06e3bepyBarbe Ha
noTtpebHaTa roToBMHa 3a CepBUCUpaHe Ha CBOMTE OOBPCKU U [pylITBOTO HEMa BakBU
npo6semMn BO CBOETO paboTemse.

4.5. laHO4YeH pU3mnK

CornacHo 3akoHckuTe nponucu Bo PM, domHaHcMCKuTe nsBewTan u CMeTKOBOACTBEHUTE
eBuaeHUUn Ha [pylwTBOTO nognexaT Ha KOHTPOona O CTpaHa Ha AaHO4HUTEe BfiacTu no
noJHecyBaHeTO Ha [AaHOYHUTEe wu3BewTauM 3a roguHaTa. 3akfnydyHo €O [aTtymMoT Ha
M3BewTajoT Ha peBu3opuTe, He e M3BpLUeHa KOHTPoMa Ha AaHOKOT oA gobusBka 3a 2012
rognHa, Kako " Ha nepcoHasiHMOT OaHOK Ha AoxXoA4 U npuaoHecuTe Ha JIMYHUTEe npumMmar-a.
Cnopen oBa, NOCTOM [aHOYEH PU3MK 3a NpecMeTKa Ha [OMNOMHUTENHW AdaHouu U
NpUAOHECU BO CNy4aj Ha MAHa KOHTPOSa of CTpaHa Ha AaHOYHWUTE BflacTU U UCTMOT €
n3paseH npeky n3Hocute gageHu Bo 6unaHcute 3a 2012 roguHa.

5. YTBpAyBame Ha 06jeKTuBHa BpegHOCT

OpywTBOoTO pacnonara co ¢WHAHCUCKM CpeacTBa U 0OBPCKM KOW M BKAydyBaar
nobapyearbaTa o KyrnyBauyn, Bio)KyBaraTta pacnofioxXnBM 3a npogak6a, 06BpCKUTE KOH
pobaByBayM Kako N HedUHAHCUCKN cpefcTBa 3a KOou roniem 6poj Ha CMEeTKOBOACTBEHM
nonMTMKKU n obenogeHysama 6apaaT yTBpAyBare Ha HUBHaTa 06jeKTuBHa BPe4HOCT.

O6jekTMBHaTa BpegHOCT Ha UHAHCMCKUTE cpeacTBa M O6BPCKUM € npubnvkHa Ha
HMBHaTa CMETKOBOACTBEHA BPELHOCT CO ornes Ha hakToT AeKa UCTUTE nMmaat penaTuBHo
KpaTka A0oCneaHoCT BO POK 04 MakCUMyM OO0 efHa roguHa of AaTtyMoT Ha 6unaHcoT Ha
cocToj6ba.
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6. DUHAHCUCKUN MHCTPYMEHTHU

6.1. Pu3uk Ha puHaHCcUpare

OpywTBOTO BpWN (hrHAHCMpaH-e Ha CBOETO paboTere UCKyYMBO CO CONCTBEHU cpeacTea
nopagy WTO HE KOPUCTU KPaATKOPOYHW UMW AOSATOPOYHU KpeauTu U 3aemu of 6aHku 1
apyrm gpywtsBa. [pywTBOTO KOHTUHYMpaHO ja cregu cBojata 3af0fMKEHOCT MpeKy

cooaBeTHa aHanuaa.

6.2. Pusuk og aeBn3Hun BanyTtu

OpywTBOTO BrieryBa BO TpaHCakuunm BO CTpaHcKa BanyTa, KOW npowusfierysaaTt of
BNOXyBarba Ha cpefAcTBa M HabaBKm Ha YCNyru, MNpu LWTO WUCTOTO € W3NOXEHO Ha
CEKOjAHEeBHM MPOMEHU Ha KypceBUTE Ha cTpaHckuTe BanyTtu. CocToj6aTta CO AEBU3HUTE
N3HOCU cpefcTeaTa n obspcknte aeHomuHupann Bo MK Ha 31 gekemspu 2012 n 2011

rogunHa rno BanyTu e crnegHara:

CpeactBa 0O6BpCcKU
2012 2011 2012 2011
EVP 274,384 208,102 6,496 4,798
YC[ - - - -
BkynHo 274,384 208,102 6,496 4,798

JpywTBOTO NPEeTEXHO € U3NoXeHo Ha EYP.

N3noxxeHocTa Ha AEBU3HU BasnyTW criopes TUMOT Ha (DUHAHCUCKUTE CPpeacTBa U 06BPCKM

Ha 31 gekemBpu 2012 roguHa no BanyTu e cregHara:

EYP yCca apyrum MKA BkynHo

MapwyHn cpepcTea 24 - - 9,142 9,166
[enoaunTtn Bo 6aHKm 16,154 - - 6,000 22,154
Henoaut Bo '® Ha HBO - - - 11,153 11,153
[OaneHun 3aemu - - - 2,135 2,135
BnoxyBsara 255,448 - - - 255,448
MobapyBarsa 3a npemum - - - 113,205 113,205
OctaHaTtu nobapysama 2,758 - - 15,900 18,658
274,384 - - 157,535 431,919

O6BpcKu 3a WTEeTK - - - 934 934
Peocurypysarse 6,524 - - - 6,524
O6Bpcku 3a nocpea. - - - 2,339 2,339
OcTtaHaTtun 06BpcKun 28 - - 9,465 9,493
6,552 - - 12,738 19,290
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6. dnHaHcucKn uHcTpymeHTU (MpoagomkeHue)

6.2. Pusuk op aesusHu Banytu (MpogosxkeHue)

ManoxeHocTa Ha OEeBU3HU BanyTn cnopen TunoT Ha CbI/IHaHCI/ICKMTe

Ha 31 gekemBpu 2011 roguHa no BanyTun e crnegHara:

cpencTea U 06BPCKU

EYP ycq apyrm MKA BkynHo

Mapu4yHn cpeacTea 65 - - 6,415 6,480
[enoaunTtun Bo 6aHKm 113,476 - - 31,157 144,633
Henoaut Bo N'® Ha HBO - - - 9,548 9,548
HapeHn 3aemn - - - 888 888
BnoxyBara 90,821 - - - 90,821
MobapyBara 3a npemnn - - - 99,471 99,471
OcTtaHaTtn nobapysarba 3,740 - - 6,041 9,781
208,102 - - 153,520 361,622

O6BpcKkK 3a WTeTH - - - 640 640
Peocwurypysare 4,795 - - - 4,795
O6Bpcku 3a nocpea. - - - 2,212 2,212
OcTaHaTtu 06BpCcKu 3 - - 10,959 10,962
4,798 - - 13,811 18,609

CnepgHata Tabena ja noKaxyBa CeH3MTMBHATa aHanu3a Ha 3rofiemyBare Wnn
HamanyBare 3a 10% Ha Make[oOHCKMOT f[eHap BO OAHOC Ha CTpaHCKuUTe BanyTw.
AHanusaTa e HanpaBeHa Ha AeBU3HWUTE canja Ha cpeacTBaTa n 06BPCKMTE Ha AaTyMOT Ha
6unaHcoT Ha cocTojba. lNosauTMBHUTE U3HOCU Cce 3rofniemyBarba Ha pobuekarta, a
HeraTMBHWUTE Ce HamarlyBakba Ha fobuBKaTa 3a COOABETHUOT Nepuos,.

3ronemyBarba 3a 10%

Hamanysamba 3a 10%

2012 2011 2012 2011
EVP 26,789 20,330 (26,789) (20,330)
ol - - - -
Heto EdbekT 26,789 20,330 (26,789) (20,330)

6.3. Pu3uk og npomeHu Ha KamaTuTe

[ApyWTBOTO Ce M3MOXyBa Ha PU3NK Of MPOMEHM Ha KamaTHU CTanku BO Cry4aj Kora uva
nracupaHo cpefcTBa kKaj 6aHKM [OrOBOPEHM MO BapujabunHM KamaTHU CTanku.
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KPOALIMA OCUT'YPYBAKE A
ApywTBO 3a HEXXUBOTHO OcUrypyBatmse - Ckonje
BENEWKWN KOH PUHAHCUCKUTE U3BELLUTAU

6. dnHaHcucKn uHcTpymeHTU (MpoagomkeHue)
6.3. Pu3uk og npomeHu Ha KamaTuTe

CmeTkoBoACTBEHATA BPEAHOCT Ha (DMHAHCUCKUTE CpeacTBa M 06GBPCKM  cnopef
N3M0XXEHOCTa Ha KAMaTHUOT PU3UK Ha KPajoT o4 roAvHNTE € Kako WTOo creaysa:

31 pekemBpm

2012 2011
®duHaHCcUCKM cpeacTBa
HekamatoHocHu:
- MapwyHn cpeacTtea 86 5
- MobapyBama 3a npemuu 113,205 99,471
- OcTtaHaTtn nobapyBama 18,658 9,781
131,949 109,257
KamaToHOCHM CO npomeHnnBa Kamara:
- MapuyHn cpepctBa 9,080 6,475
- [leno3nTu Bo 6aHKK 22,154 144,633
- ODenoaut Bo '® Ha HBO 11,153 9,548
42,387 160,656
KamaToHOCHM CO (huKCHa Kamara:
- BnoxyBara BO gp>xaBHn 06Bp3HULN 255,448 90,821
- JageHn saemu Ha gpyru 2,135 888
257,583 91,709
431,919 361,622
®dUHaAHCUCKMN 06BPCKU
HekamaTtoHoCHU:
- O6BpCKM 3a WITETKH 934 640
- O6BpCKM 3a NocpegHNLM 2,339 2,212
- OcTtaHaTn 06BpCKK 04 ocurypyBare 3,890 6,861
- O6BPCKUN KOH peocuryputenu 6,524 4,795
- OcTaHaTn TEKOBHU 0O6BPCKMN 5,603 4,101
19,290 18,609
19,290 18,609

CnepgHata Tabena ja noKaxyBa CeH3WTMBHATa aHanu3a Ha 3rofiemyBare Wnn
Hamanysare 3a 2% NPOLEHTHM MOEHN HA KaMaTHUTE CTamnkn Ha OenoHNpaHuTe cpeacTBaa.
AHanuaaTa e HanpaBeHa Ha cangarta Ha [erno3vTy Bo 6aHKM Ha JaTyMOT Ha 6MNnaHCcoT Ha
cocTojb6a. Mo3NMTUMBHUTE U3HOCU Ce 3rofiemMyBara Ha pgobumBkaTa, a HeraTUBHUTE Ce
HamanyBara Ha fobvBKaTta 3a COOABETHUOT NEPUOA.

3ronemyBarba 3a 2% HamanyBara 3a 2%
NOEeHun NOeHun
2012 2011 2012 2011
[eno3ntn Bo 6aHKn 666 3,084 (666) (3,084)
Kpegutun - - - -
HeTto EdbekT 666 3,084 (666) (3,084)
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KPOALIUA OCUT'YPYBAKE Al

ApywTBO 3a HEXXUBOTHO OcUrypyBatmse - Ckonje
BENEWKWN KOH PUHAHCUCKUTE U3BELLUTAU

6. dnHaHcucKn uHcTpymeHTU (MpoagomkeHue)

6.4. Pusuk og nukBugHocT

CnepHata Tabena ja fgaBa poYHOCTA Ha (OUMHAHCUCKUTE CcpefcTBa M OOBPCKM Ha

OpywTBOTO CO cocTojb6a Ha 31 aekemspu 2012 rognHa cnope HMBHaTa AOCMEeaHoCT:

MapwyHn cpeacTBa
[enoaunTtn Bo 6aHKM
Henoaut Bo N'® Ha HBO
[OaneHun 3aemun
BnoxyBara
MobapyBama 3a npemnm
OcTtaHaTtn nobapysara

O6BpcKkK 3a WTEeTH
PeocwurypyBame
O6BpckKu 3a nocpea.
OcTtaHaTtun 06BpcKun

Lo 1 1-3 312 Hap 12 BkynHo
mecey Mmec. mec. Mmec.

9,166 - - - 9,166

- - 22,154 - 22,154

- - - 11,153 11,153

- - 2,135 - 2,135

- - - 255,448 255,448

113,205 - - - 113,205

18,658 - - - 18,658

141,029 - 24,289 266,601 431,919

934 - - - 934

6,524 - - - 6,524

2,339 - - - 2,339

9,140 353 - - 9,493

18,937 353 - - 19,290

CnepHata Tabena ja paBa podHocTa Ha MHaHCUCKUTE cpeacTtBa M 06BPCKU Ha

OpywTBOTO cO cocTojb6a Ha 31 aekemspun 2011 rognHa cnope HMBHATa A4OCMEaHOoCT:

MapuyHn cpeacTea
[enosaunTtn Bo 6aHKM
Henoaut Bo N'® Ha HBO
HNaneHun 3aemu
Bnoxysara
MobapyBara 3a npemnn
OcTtanaTn nobapysara

O6BpcKK 3a WTeTH
PeocwurypyBame
O6Bpcku 3a nocpea.
OcTaHaTtu 06BpCcKu

Ho 1 1-3 3-12 Hap 12 BkynHo
mecel| Mmec. mec. Mmec.
6,480 - - - 6,480
- 18,606 126,027 - 144,633
- - - 9,548 9,548
- - 888 - 888
- - - 90,821 90,821
99,471 - - - 99,471
9,781 - - - 9,781
115,732 18,606 126,915 100,369 361,622
640 - - - 640
4,795 - - - 4,795
2,212 - - - 2,212
10,560 402 - - 10,962
18,207 402 - - 18,609
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KPOALIMA OCUT'YPYBAKE A
ApywTBO 3a HEXXUBOTHO OcUrypyBatmse - Ckonje
BENEWKWN KOH PUHAHCUCKUTE U3BELLUTAU

6. dnHaHcucKn uHcTpymeHTU (MpoagomkeHue)
6.5. YnpaByBare CO pU3MKOT Of, KanuTasn

AreHuujaTa 3a cynepBu3Mja Ha OCUrypyBarbe KakKo T[flaBHe perynatop ja creau
aZiekBaTHOCTa Ha KanuTanoT Ha [pywTBOTO BO UenuHa. [pylTBOTO € AO/MKHO Aa
oApXXyBa CTanka Ha afeKBaTHOCT Ha KanuTanoT BO OAHOC Ha 06eMoT Ha paboTta u
KracuTe Ha ocurypyBarbe BO paMKUTE Ha HEXXUBOTHO OCUrypyBare U/Unv peocurypyBsarse,
BO 6110 KOE BpeMe HajMasiKy BO BUCMHA HA HMBOT Ha MapruHaTta Ha COJIBEHTHOCT.

Kanutanot Ha [pylwTBOTO COrMacHO 3aKOHCKMTe 6aparba € COCTaBeH Off OCHOBEH W
[OMOSHUTESIEH KanuTan 1 e NpecMeTaH Ha CNeAaHNOT HauYMH:

Mpn npecmeTka Ha OCHOBHMOT KanuTan Ha [pylTBOTO ce 3emaaT BO NpeAsua cregHute
CTaBKM:

" ynnaTeH akUMOHEPCKU Kanutasn CO UCKIYYOK Ha ynnaTteH akUMOHEpPCKU KanuTtar
04, KyMynaTUBHU MPUOPUTETHN aKLMW;

* pe3epBn Ha [pywTBOTO (32KOHCKM W CTaTyTapHuM) KOW He npousneryeBaat o0f
[OroBOpUTE 3a OCUTYpYBaH-E;

" npeHeceHa HepacnpegeneHa OOMBKA;

* HepacnpegeneHa gobuBka of TeKoBHATa roguHa (no ogbwBame Ha JaHouuTe u
npuaoHecuTe, Kako U AuBMAeHAa NpeaBuaeHa 3a ucnnara), JOKONKY € NoTBpAeHa
0f, OBNacTeH peBun3op;

Mpu npecmeTka Ha OCHOBHWMOT KanuTasn Ha [pyluTBOTO CrneAHWUTE CTaBKuM ce cmeTaar 3a
0a6UTHM:

"  COMCTBEHU akLum Kou rv nocenysa [dpyliTBOTO;

*  [ONropoYHV HEMaTepujanHu cpeacTBa;

" npeHceHa HenokpueHa 3aryba v 3aryba o TeKoBHaTa roguHa;

Mpu npecmeTka Ha AONOMHWUTENHMOT KanuTan Ha [pywTBOTO, KOM He cmee Jda buge
nosucok of 50% of, OCHOBHUOT Kanutan) ce 3emaat BO NpeABuA CNegHUTe CTaBKu:

" ynnaTeH aKUMOHEpPCKM KanuTan o4 KyMynaTUBHU NPUOPUTETHN akuuu;

" MpemMun of, EMUTUPAHM KyMyNaTUBHW NPUOPUTETHU aKkumm;

»  cybopAMHUPAHU AOSHKHUYKN UHCTPYMEHTM;

= XapTuuv of BPe4HOCT CO HeonpeaerneH pok Ha AOCneBamE;

AfeKBaTHOCTa Ha OAPXKYBaHeTO HA KanuTanoT M KOPUCTEHETO Ha COMCTBEHUTE
cpeAcTBa pefoBHO ce crieAat of CcTpaHa Ha PpakoBOACTBOTO Ha [pyLTBOTO.

Tabenata nofgony ja gasa NpecMeTkKara Ha BKYMHWOT KanuTas M O4HOCOT CO MapruHarta
Ha CONMBEHTHOCT M rapaHTHUOT boHA Ha OpywTBoTo Ha AeH 31 gekemspu 2012 1 2011 BO
COrNacHoOCT co perynaTtveaTa. [pywTBOTO € BO COrfiacHoCT Co nponuwanntTe 6aparba.
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KPOALIMA OCUT'YPYBAKE A
ApywTBO 3a HEXXUBOTHO OcUrypyBatmse - Ckonje
BENEWKWN KOH PUHAHCUCKUTE U3BELLUTAU

6. dnHaHcucKn uHcTpymeHTU (MpoagomkeHue)

6.5. YnpaByBare co pu3ukoT og kanutan (MpogomxeHue)

2012 2011
(000) MK (000) MK

1. Kanutan
a) YnnaTeH akUMOHepCKU KanuTar 199,593 199,593
6) Pezepsu 1,631 -
B) HepacnopezeHa [obuBka 3a TEKOBHA romHa - 11,583
r) AkymynupaHa gobuska 1,631 -
) OTKyMNHM CONCTBEHN aKumu (-) - -
f) HemaTtepujaniu cpeactea (-) (2,572) (2,267)
e) AKyMynupaHa u TekosHa 3ary6a (-) (12,700) (6,690)
BKynHo kanutan 187,583 202,219
2. MapruHa Ha CONBEHTHOCT 59,423 45,778
3. FapaHTeH ¢oHg (3,000,000 EYP) 184,500 184,515
4. BUWOK Ha KanuTan Hag MapruHa Ha CONBEHTHOCT 128,160 156,441
5. BULLOK Ha KanuTan Hag rapaHTeH ¢oHp 3,083 17,704

MoTpebHOTO HMBO Ha MaprMHa Ha COSIBEHTHOCT € MNpecMeTaHo crnopej ABaTta meTtoda
cornacHo 3aKOHOT 3a cynepBuM3nja Ha OCUrypyBareTo, MpU LWITO cnopes MeTodoT Ha
cTanka Ha npemuja nsHecysa 59,423 unjagn MK[], gogeka cnopef MeToAoT Ha cTanka Ha
wTtetTn msHecyea 17,905 wmnjagn MKIO. Ce KOpPUCTM MOBUCOKUOT MpecMeTaH M3HOC Of,
asarta.

[apaHTHMOT choHA M3HecyBa 1/3 of MapruHata Ha CONIBEHTOHOCT, HO He MOHM30K 0f
N3HOCOT crnopen Koj OpywTtBoTo uma fobueHo [os3sosia 3a pabota, a TOj M3HecyBa
3,000,000 EVYP.

6.6. YnpaByBae CO pUSUKOT 0 OCUrypyesame
Lernn Ha ynpaByBaH-e CO pPU3UKOT Of OCUrypyBaHe

YnpaByBareTo Ha [pylTBOTO CO PU3UKOT Of OCUrypyBarbe M (PUHAHCUCKUOT PU3MK Ce
KPUTUYHM 3a paboTereTo Ha [pywTBoTO. 3a ONwTUTE 4OrOBOPU 3a OCUrypyBatse LenTa e
fJa ce ogbepaT cpefcTBa YW POK M M3HOC MpU AocTacyBare Ke 6uge ycorraceH co
O4YeKyBaHUTe NapuyHN OAIMBU MO OCHOB Ha HacTaHaTUTe LWTeTW Mo The AOroBOPMU.

naBHaTa ocurypuTesiHa akTUBHOCT Ha [pywTBOTO MpeTnocTaByBa puU3uK of 3aryba of
nMua UM opraHn3aummn Kou WTO ce AMPEKTHO U3NOXKEHN Ha pu3ukoT. OBUe pusmum Moxe
[a ce ogHecyBaaT Ha UMOT, 06BpCKa, 34paBsje, He3roga UnM ocTaHaTU PU3ULM LITO MOXe
Ja npousnesaT Of OCWrypaHu HacTaHu. [pylITBOTO € M3MOXEeHO Ha HeusBecHocTa
noBp3aHa CO BpPEeMeTO Ha HacTaHyBatbe, 3a4eCTEeHOCTa M TeXuHaTa Ha LWTeTuTe LWTOo
npousneryesaaTt of Tve 4OroBopu. [pyLITBOTO UCTO Taka € U3NOXEHO 1 Ha NasapeH pusmK
NPEKY OCUTYPUTENHUTE Y UHBECTULMOHNTE aKTUBHOCTW.

[pyWwTBOTO ynpaByBa CO pU3nUMTe Of OCUTypyBarbe MPeKy MocTaByBake€ Ha NUMUTK 3a
ocurypyBearbe, npouegypu 3a ogobpyBare Ha TpaHcakLyyM CO HOBU NMPOU3BOAUN UM CO KOW
ce HagMuHyBaaT MOCTaBEHWUTE NIUMUTU, LEHOBHM Tapudu, LeHTpanManpaHo ynpaByBaHe
CO PeocUrypyBar-eTo 1 criejerbe Ha BOHpeaHN HacTaHw.
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KPOALIMA OCUT'YPYBAKE A
ApywTBO 3a HEXXUBOTHO OcUrypyBatmse - Ckonje
BENEWKWN KOH PUHAHCUCKUTE U3BELLUTAU

6. dnHaHcucKn uHcTpymeHTU (MpoagomkeHue)
6.6. YnpaByBare cO pM3MKOT o ocurypyBatmse (lMpogomkeHue)
CTparteruja 3a 3anuLuyBare Ha rnosmcu 3a OCUrypyBare

Ctpatervjata Ha [pywTBOTO 3a 3anuwyBake Ha MNOMMCM 3a OcuUrypyBare € ga ce
NocTUrHe amcnepsunja co WTo 6u ce 06e3begmno usbanaHcmpaHo NopTdhonno n Koe ce
6a3upa Ha ronemo nNopTdONNO CO CIINYHN PU3NLM BO TEKOT Ha MOBEKE rOAMHU, CO LWITO ce
HamanyBa NPOMEHNNBOCTA Ha pe3ynTaToT.

CTparteruja 3a peocurypyBarme

[pywTBOTO peocurypysa fen of pusuuuTte 3a ocurypyBare 3a fa ja KOHTposimpa csojata
N3M0XXEHOCT KOH 3arybu u 3a ga rv 3awTuT n3BopuTe Ha Kanutasn. JpywTBoTO CKnyyyBa
KombrHauuja o4 nNponopuUMOHaiHM U HENPONOPLNOHANHN AOrOBOPY 3a peocurypyBare 3a
Ja ja HamanuM HeTO W3MOXEHOCTa, M Toa Of TWMNOBUTE BUILUOK Ha LWTETU, KBOTHO
peocurypysare M BULWOK Ha pu3nK. MIcTo Taka [pywTBOTO KynyBa M (hpakynTaTUBHO
peocurypysare BO ogpeAeHn cneunduyHn cnyyam.

YcornaceHocT Ha cpegcTBata u 06BPCKUTE

3aKoHOT 3a cynepeu3Mja Ha OCUrypyBameTO MpOnuLlyBa OAPAEHM NIMMWUTW BO OLHOC Ha
nonMTuKaTa 3a ycorfacyBare Ha cpegcrtBaTta M 06BpckuTe Ha [pywTBoTo. [pyLuTBOTO
aKTMBHO ynpaByBa CO CBOUTE (PMHAHCUCKM CpefcTBa MMAjKM rm BO Npeasug NMMUTET
oapeneHn co 3akoHOT. [NaBHa Len e ga ce ycornacaT napuyHUTE TEKOBM Ha cpeacTBarta
N 06BpPCKUTE.

Tabenata nogony ja gasa npecMeTKaTa Ha BiOXKyBahaTa Ha cpeAcTBa Kow rm nokpmeaar
TeXHMYKMTE pesepsBu Ha dpywTBoTO Ha AeH 31 gekemBpu 2012 n 2011 BO cornacHocT co
perynatmearta:

2012 2011
(000) MKA,  (000) MK,

1. BnoxyBama Ha cpefcTBa
a) MNapn Bo 6narajHa u Ha cMeTku (Makcumym o 3% of

TEXHUYKM pe3epBu) 8,741 4,753
6) Oenosutn Bo 6aHKn (Makcumym o 60% of TeXHUYKM

pesepBun) 22,154 95,054
B) XapTum og BpeaHoCT msgageHn og PM (makcumym po

80% of TEXHMYKN pe3epBu) 183,611 90,821
r) Hepocneann nobapyBama 3a npemun (MakCMMym Ao

10% ogHocHO 20% opf, pe3epBa 3a NPEeHOCHU Npemum) 15,008 26,095
BkynHo cpeacTBa 229,514 216,722
2. TexHU4YKU pesepBu

a) Pe3epBu 3a NpeHOCHN NpeMum 150,080 130,475
6) PesepBu 3a 60HYCH 1 NonycTu 277 199
B) Pesepsu 3a wteTn 79,157 27,749
BKYNHO TeXHWYKU pe3epBu 229,514 158,423
3. CpeagctBa Kou rm HagmMuHyBaaT (HegocTacysaar)

pesepsute - 58,299
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KPOALIMA OCUT'YPYBAKE A
ApywTBO 3a HEXXUBOTHO OcUrypyBatmse - Ckonje
BEJNEWWKWN KOH PUHAHCUCKUTE U3BELUTAU

6. dnHaHcucKn uHcTpymeHTU (MpoagomkeHue)
6.6. YnpaByBare cO pM3MKOT o ocurypyBatmse (lMpogomkeHue)

Ha 31 pekemeBpu 2012 roguHa [pywTBOTO MMa BfOXYyBaka BO CpefcTBa KOu U
nokpuBaaT TeXHUYKUTE pe3epBu BO W3HOC of 229,514 unjagn MK BO pamkuTe Ha
orpaHuyyBarbaTa Ha 3akOHOT 3a cynepBu3uMja Ha oOcurypyBame, CO WCKIYYOK Ha
BMOXyBaraTta BO Napu BO b6narajHa U Ha CMeTKM Kou naHecysaaT 3.8% of TEXHUYKUTE
pes3epsu.

7. CermeHTHO u3BecTyBame
Co orneg Ha cBojaTa rofieMmMHa n akTUBHOCTM, [pylLITBOTO BO TEKOT Ha CBOETO paboTene
He e opraHM3npaHo BO MOCEOHM CErMeHTU, HUTY Kako AeNOBHU (BU3HWUC) CErMEeHTU, HUTY

KaKo reorpadcku CermeHTHu.

Mopagu oBa, He ce BPLUN CErMEHTHO Npes3eHTupare Ha paboTereTo Ha [pyLTBOTO.
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KPOALIMA OCUT'YPYBAKE AL
OpywTBO 3a HEXXMBOTHO OCcUrypyBatbe - Ckonje
BEJNNELLKWU KOH ®PUHAHCUCKWUTE U3BELLUTAU

8. BSAPABOTEHU NPEMWWN, HETO

2012 2011
(000) MK (000) MK,
BpyTo 3anvwaHu (nonmcmpaHu) npemun 330,128 256,722
[MpomeHn BO pe3epBu 3a MPEHOCHU Npemun (35,973) (58,033)
294,155 198,689
BpyTo npemuja npegageHa Bo peocurypysame (36,979) (20,740)
MpomeHn BO npemuja npegageHa BO peocurypyBsar-e 7,859 4,021
(29,120) (16,719)
BkynHo 3apaboTeHa npemuja, HeTO 265,035 181,970
8.1. NOJINCUPAHU NPEMUU NO BUAOBU HA OCUT'YPYBAKE
MpeHocHa TekoBHa MpeHocHa TekoBHa
npemwuja npemuja npemwuja npemuja
2012 2012 2011 2011
Knaca (000) MK (000) MK, (000) MKA (000) MK,
WmoTt 15,199 13,104 6,500 4,216
Kacko 24,407 19,542 19,108 17,205
Hesropa 15,569 16,961 10,223 10,135
AO v 3eneHa kapTa 100,691 96,833 86,136 80,849
TpaHcnopT 2,035 3,330 2,264 3,678
MaTHW4KO ocurypyesare 1,590 5,364 1,377 5,846
Moxxap 5,340 6,045 3,666 3,143
OnwTa o4roBopHOCT 1,285 2,833 1,201 1,175
BkynHo 166,116 164,012 130,475 126,247
BkynHo 330,128 256,722
8.2. NIPEMUJA NPEAALEHA BO PEOCUTYPYBAKE
2012 2011
(000) MK (000) MK,
lpemuja 3a peocurypyBame
3eneHa kapta/ AO/Kacko 15,531 9,995
TpaHcnopT 184 327
Moxap-NmoT 20,730 10,047
OnwTa oAroBOpHOCT 534 371
BkynHo 36,979 20,740
MpomeHa BO npeHOCHa npemuja og peocurypyBsare
3eneHa kapTa n ABTOOArOBOPHOCT 3,904 (1,891)
Moxap (2,025) 2,745
WmoTt 5,579 1,301
Kacko 221 1,866
OnwTa oAroBopHOCT 180 -
BkynHo 7,859 4,021
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KPOALMA OCUT'YPYBAKE Al
OpywTBO 32 HEXXKMBOTHO OCUrypyBatbe - Ckonje
BEJIEWUIKU KOH PUHAHCUCKWUTE U3BELUTAU

9. MPUXOAU O[] BJTOXKYBAHA

Mpuxogm o kamatn

Mo3UTUBHN KypCHY pasnnku

AmMopTu3aumja Ha AMCKOHTOT Ha 06BP3HULM
KanutanHa gobuska og npogaxba Ha BfioXyBaha

BkynHo

9.1. NPUXOan o4 KAMATU

Mpuxoaun of KamaTth Ha CMEeTKM BO HaHKu
Mpuxoau of KaMaTu Ha OPOYeHU cpeacTBa
Mpuxoau of KamaTtun of, BroXyBarba

BkynHo

9.2. MPUXOAUN O NPOAAXBEA HA BITIOXYBAKA

KanutanHa pobuska oa npogax6ta Ha 06Bp3HMLU

BkynHo

2012 2011
(000) MKAAL  (000) MK
7,771 6,060
25 31
5,342 3,676
1,510 9,449
14,648 19,216
2012 2011
(000) MKAL  (000) MK
30 48
2,467 2,966
5,274 3,046
7,771 6,060
2012 2011
(000) MKAL  (000) MK
1,510 9,449
1,510 9,449

Bo TekoT Ha 2012 roguHa, npogageHu ce 508,655 gpxaBHW 06BP3HWMUM, MpU LWITO €

ocTBapeHa HeTo KanuTanHa goouska og 1,510 nnjagn MK,

10. OCTAHATU OCUT'YPUTEJIHO TEXHUYKU NMPUXOON

2012 2011
(000) MK (000) MK
Mpuxogm o NpoBu3Kja of peocurypysame 2,210 1,521
Mpuxoam og perpecu 3,229 2,033
Mpuxoam oa yaen Ha peocurypyBarse BO LWTETH 41 2,418
BkynHo 5,480 5,972
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KPOALMA OCUT'YPYBAKE Al
[OpywTBO 3a HEXXMBOTHO OcUrypyBambe - Ckonje
BENEWKNA KOH ®UHAHCUCKUTE U3BELLTAU

11. HAQOMECT HA WUTETWU, HETO

2012 2011
(000) MK, (000) MK
HagomecToyu no ocHOB Ha ucniaTeHyn 6pyTo WTETH:
Hesroga 8,805 9,647
Kacko 18,983 12,787
MIMOTHU ocurypyBama 1,216 2,859
Moxxap 421 854
ABTOOArOBOPHOCT 36,866 27,272
MaTHW4YKO ocurypysame 2,217 1,825
MpeBo3 719 2,007
OnwTa oAroBopHOCT 931 15
MaBugysarse v NpoLeHKa Ha WwTeTun 407 17
BpyTo peanusupaHu perpecu (3,882) (706)
BpyTo ncnnaTeHun WTeTun - 4en 3a peocurypysar-e (1,768) -
BkynHo HafjomecCT Ha WTeTH 64,915 56,577
12. NTIPOMEHU BO PE3EPBUPAHA 3A LUTETU
2012 2011
(000) MK, (000) MK,
Pe3epBupar-a 3a:
HacTtaHaTtu v npujaBeHun wretn 38,050 17,566
HactaHaTu Henpujaserun wrteTtn (MBHP) 15,987 2,625
BoHycu 1 nonycTu 78 -
BkynHo pacxoau of curypysarbe 54,115 20,191
13. TPOLWIOLIX 3A CNTPOBEAYBAHKE HA OCUI'YPYBAKE
2012 2011
(000) MK (000) MK
BpyTo nnaTtu Ha BpaboTeHn 38,234 26,117
AmopTun3auuja Ha onpema u HemaTtepujanHu cpegcTsea 3,791 3,201
AMopTu3aumja Ha BrioXKyBara BO Tyfu cpeacTea 1,688 1,218
Tpowoum 3a NpoBuU3un 27,812 23,192
Tpowouym 3a nponaraHga u peknama 14,761 13,138
3akynHuHa 8,724 7,451
Tpowoum 3a TENEKOMYHMKALUN 4,795 3,620
HapomecTtun 3a uneHosu Ha Og60p Ha JupekTopu 872 928
MoTpolwenn maTepujanu n eHepruja 7,261 4,596
Bankapcku ycnyri n 4neHapvHa Ha 3gpy>xxeHuja 652 399
HapomecT Ha Tpowoun Ha BpaboTeHuTe 3,460 2,586
[orosopu Ha feno (HaaBopeLLHN copaboTHULM) 6,131 1,009
OcTaHaTtu onepaTvBHM pacxoau 8,180 4,619
BkynHo 126,361 92,074
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14. TPOLUOLIK O BJIOXKYBAHA

Pacxoam og kamatu
HeraTuBHM KypcHY pasnukm
TpaHcakLMOHN TPOLLOLM O BNOXYBarba

BkynHo

15. OCTAHATU OCUT'YPUTEJIHO TEXHUYKUN TPOLLOLIN

Tpowoum 3a y4ecTBo BO WwWteTh Bo P Ha HBO

TpoLouu 3a NpoTMBNOXapeH NpuaoHec n 6e36e4HOCT BO
coobpakaj

Tpowouu 3a ouHaHcupare Ha HBEO n ACO

Tpowoym 3a 60HYCH 1 NOMYCTK

Apyru

BkynHo

2012 2011
(000) MKA  (000) MK,
5 5

83 49

323 1,086

411 1,140

2012 2011
(000) MKA  (000) MK/,
7,157 5,143
6,466 4,203
2,961 1,192
6,102 4,631

821 501
23,507 15,670

®duHaHcucku nssewTtam 3a 2012 roguHa

30



KPOALMA OCUT'YPYBAKE A
[OpywTBO 3a HEXMBOTHO OCUrypyBame - Ckonje
BENELWKNA KOH ®UHAHCUCKUTE U3BELLTAU

16. JAHOK Off AOBMBKA
2012 2011
(000) MKAL  (000) MKJ,

HenpusHaeHu pacxogum:

HapomecTn Ha BpaboTeHn (HenpusHaTu) 547 451
PenpeseHTauuja, cnoH3opcTBa 1 goHaumm 6,714 5,440
HapomecTtoum Ha Og60p Ha gupeKTopu 396 476
Mpemnn 3a ocurypysarse (fimya) 1,832 215
[aHok no 3agpLlka (oabueka) 181 -
[aHo4yHa ocHOBa 9,670 6,582
MpecmeTaH gaHoK of Ao6uBKa no 10% 967 658
Opyrn ocnobogysarsa (yHeCcTBO Ha CTPAHCKO nuue) - -
[aHok o pobuBKa BO 6unaHc Ha ycnex 967 658
[Do6uska (3ary6a) npea ogaHo4yyBame (11,733) 12,241
EcdekTuBHa gaHo4Ha cTtanka 0.00% 5.38%

17. BAPABOTYBAYKA (3AT'YBA) MO AKLNJA
2012 2011
(000) MK (000) MKA,

HeTto pobuska (3ary6a) Koja UM npunara Ha UMaTenuTe Ha

06UYHM aKLmK (12,700) 11,583
akyumn akuyumn
2012 2011

lMoHpepupaH npoceyeH 6poj Ha OOUHHNTE aKLmmn

U3papgeHn o6uyHM akymm Ha 1 jaHyapm 32,500 32,500
M3papeHn obuyHn akumm BO rognHaTta - -
MoHaepupaH npoceyeH 6poj Ha o6buyHUTe akLmmn Ha 31

AeKkemBpHM 32,500 32,500

OcHoBHa 3apaboTyBayka (3ary6a) no akyuja (o MK[) (391) 356

18. HEMATEPWUJAJTHMN CPEACTBA
2012 2011
(000) MK (000) MK,

MouyeTHa cocTojba 4,143 3,825
Hab6aBku 1,186 318
BkynHo HabaBHa BpeHOCT 5,329 4,143
MNMoyeTHa cocTojb6a 1,876 1,074
AmMopTu3auyja 3a roguHaTta 881 802
BkynHo akymynupaHa amopTu3saumja 2,757 1,876
HeTto cerawHa BpegHocT 2,572 2,267

HematepujanHnte cpeactea ce coctojaT of HabaBeH annvkatmBeH codTBep 3a
ocurypuTernHo paboTteme.
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19. MATEPUJAJTHN CPEACTBA

MpagexHu BnoxyBsama
objektn  Komnjytepm Onpema BO Tyl UMOT BkynHo
(000) MK (000) MK, (000) MK (000) MKA, (000) MK

Ha6aBHa BpefHoOCT

CocToj6a Ha 1 jaHyapu 218 5,645 6,358 7,545 19,766
Hab6asku 3,610 1,249 2,014 1,272 8,145
dpyro - - - - -
Coctoj6a Ha 31 gekemBp#U 3,828 6,894 8,372 8,817 27,911

AKymynupaHa amopTu3saumja

Cocrtoj6a co 1 jaHyapum - 2,615 2,207 2,685 7,507
AmopTusauuja 61 1,536 1,374 1,627 4,598
Apyro u - u - -
CocTojba co 31 gekemBpu 61 4,151 3,581 4,312 12,105

CerawHa BpegHOCT:

Ha 31.12.2011 218 3,030 4,151 4,860 12,259

Ha 31.12.2012 3,767 2,743 4,791 4,505 15,806

JpywTBOTO HE pacnonara co COMCTBEH [eSfI0OBEH MPOCTOP OAHOCHO KOPUCTW MPOCTOP 3eMEH Mo
onepaTMBEH HaeM 3a KOj ce nnaka MeceyHa 3akynHuHa (Bugu: benewka 13). Bo TekoT Ha 2012
roguHa, [pylwTBOTO CKIy4ns10 AOrOBOP 32 CTEKHYBahE Ha HEABUXHOCTM BO M3rpazba BO M3HOC 0
3,347 wnjagn MK[.

20. BJIOXXYBAHA KOU CE YYBAAT 10 AOCNEBAKE

2012 2011
(000) MKL  (000) MK,

Bnoxysara BO Ap>KaBHW 06BP3HULM - HOMUHANHA BPeAHOCT 256,379 95,370
Bnoxxyeara BO Ap>KaBHW 3anvcu - HOMUHaHa BpeaHoCT 17,277 -
273,656 95,370
[ONCKOHT Ha 06Bp3HULM (18,208) (4,549)
BkynHo BrioXyBarba KoM ce YyBaaT [0 AocneBame 255,448 90,821

3akny4dHo co 31 gekemspu 2012 roavHa, OpywTBOTO MMa BroXXyBarba BO ApXKaBHW 06BP3HULM BO
nsHoc og 238,171 nnjagn MK/[, kyneHn Ha MakefoHcKaTa 6ep3a KoM nmaaT pOKOBU Ha focrneBare
Hag efHa roguHa v uKCcHa KamaTHa ctanka of 2% roAuvliHO M ApXXaBHM 3anncu BO U3HOC Of,
17,277 vnjagn MK[ Kon umaaT poKOBM Ha gocnesawe BO Mecel despyapu, mapT un anpun 2013
roguHa.
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21. AENO3NTH

[eno3utn Bo 6aHKu:
LLinapkace 6aHka ALl Ckonje
CrtonaHcka 6aHka Al Ckonje
Oxpugcka 6aHka ALl Oxpua
TyTyHcka 6aHka Al Ckonje

BkynHo geno3uTtu Bo 6aHKu
[enos3nTt Bo MNapaHTeH oHg Ha HBEO
HapneHun 3aemn Ha gpyru nuua

BKynHO A4eno3uTu

2012 2011

(000) MK (000) MK
16,154 37,087
6,000 45,711

- 57,764
- 4,071

22,154 144,633
11,153 9,548
2,135 888
35,442 155,069

Co cocToj6a Ha 31 gekemspu 2012 roguHa, OpylwITBOTO MMa OPOHEHN AEN03UTU BO 6aHKN BO
nsHoc opg 22,154 nnjagn MK[], co pok Ha opoyyBare 40 e4Ha rognHa v KamaTHM CTanku Kom
ce pewkaTt of 3.0% po 4.5% roguwHo. [pylwITBOTO OCTBapyBa NPUXOAM Of, KamaTu Of
BaKBUTE AEMNO3UTU N UCTUTE CE NPUKaKaHN BO paMKUTE Ha NPUXOANTE Of, BJIOXKYBama.

22. MMOBAPYBAKA

2012 2011
(000) MK, (000) MK
MNob6apyBarba of, npeMum:
MobapyBarsa of, OCUrypeHuLm 154,536 108,715
154,536 108,715
VMcnpaBka Ha Bpe4HOCT Ha nobapyBama 3a npemmmn (41,331) (9,244)
113,205 99,471
OcrtaHatu nobapysatba:
Mobapysarsa of, peocurypyBarse 2,758 3,740
Mobapysara og HEO 3a y4ecTBO BO MapaHTeH hoHA, 1,864 546
Mobapysara No OCHOB Ha perpec 3,564 617
Mobapysara No kamaTu 779 1,041
[apeHun aBaHcu n gpyrn enosnTum 2,424 1,933
Mobapysarsa No BpaboTeHM 6,442 1,383
Opyrn no6apyBar-a 827 521
18,658 9,781
BkynHo no6apyBara 131,863 109,252
[docneBame Ha nobapyBarbaTa:
Hepocneanun 72,395 43,478
[o 90 geHa 26,575 25,229
on 91-180 geHa 16,686 19,884
oa 181-270 peHa 11,962 9,495
op 271-365 6,630 4,444
Hap 365 pgeHa 20,288 6,185
154,536 108,715
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23. OOHANPEL NMJIATEHU TPOLUOUU U OPYTO

2012 2011
(000) MK (000) MK,
OpHanpeg nnaTeHn TPOLLOLM 2,535 1,848
OpanoxKeHn TpoLouy 3a CTeKHyBarbe-nnaTu BapujabuneH gen 2,067 1,713
CwuTeH uHBeHTap Bo ynoTpeba - 1,170
HepocneaHa kamaTa of, 4eno3nTu BO 6aHKK - 288
OpHanpef chakTyprpaHa npemuja 3a peocurypyBame 3 (144)
BkynHo 4,605 4,875
24. MAPUYHU CPEACTBA
2012 2011
(000) MK, (000) MK,
[eHapckn cmeTKkn BO 6aHKK 9,056 6,393
BnarajHu 86 5
[eBun3Ha cmeTka 24 65
OctaHaTn - 17
BkynHo 9,166 6,480
25. AKLUMOHEPCKWU KANUTAN
2012 2012 2011 2011
AKuun (000) MKL, AKuuun (000) MK,
O6u14HM akuyun 32,500 199,593 32,500 199,593
BkynHo 32,500 199,593 32,500 199,593

EanHcTBeH conctBeHuk Ha OpywteoTo e Kpoauuja Ocurypysarse g.4. 3arpe6. AKLUMOHEPCKUOT
KanuTan ce COCToM o4 udgageHu u uenocHo ynnateHn 32,500 06MyHM akumMm CO HOMMUHanHa

BpegHocT og 100 EYP unu BkyneH usHoc og 199,593 unjagu MK.
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26. OCTAHATU OBBPCKMU
2012 2011
(000) MKAL  (000) MKJ,

O6Bpckn KOH gobaByBa4n 4,113 3,326
O68Bpckun cnpema HBO 2,985 5,348
O6BpCKM 3a NPOTMBMNOXAPEH NpuaoHec n 6e3befHOCT 905 1,345
O6BpcKM 3a HehaKTypUpaHN TPOLLOLIM O PEOCUTypyBarse 15,943 8,874
O6BpckK 3a apyrn gaHoum 425 169
O6BpcKM 3a JaHOK oA A06UBKa (HEMPU3HAEHMW Pacxoau) 353 402
OcTtaHato 712 372
BkynHo 25,436 19,836

27. NOTEHUWJAJTHN OBBPCKU

a) CyACKM CNOpoBM

OpywTBOTO Ce jaByBa KakoO Ty>XXeHa CTpaHa BO norosieM 6poj Ha npegMeT o4 cTpaHa Ha
PU3NYKM 1 NpaBHU 1A BO BKYMNeH U3Hoc of 58,649 unjagn MK (2011: 5,261 unjagn MKL)
Mo OCHOB Ha HagomecT Ha wTteta. OBOj M3HOC ro MpeTcTaByBa TyX6eHOTO 6Gapare Ha
ocurypeHunuymTe. Cnopep npoueHkaTa Ha [pyliTBOTO HajronemM gen of osue npegmMeT umaat
OCHOBa M Cce 04eKyBa fa ce ucnnaTu ogpefeHa cyma, npu WTo JpywTBOTO NMa pe3epBupaHo
nsHoc og 13,285 unjagn MK/,

6) rapaHuuu Ha gpyru

Co coctojba Ha 31 pexkemBpu 2012, [OpywTBOTO UMa MCKOPUCTEHO OaHKapCKW rapaHuymm
AafeHn 3a y4eCTBO Ha TeHAepu BO BKYNeH U3Hoc o, 2,428 nnjagn MKJ,.

B) XMMNOTEKMU

JpywTBOTO HEMA XMMOTEKM UMW 3211031 Ha CBOjOT MMOT 3a 06e36eyBaHe Ha 06BPCKM.
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28. TPAHCAKLMN CO NOBP3AHU CYBJEKTU

[pywTBOTO BO TEKOT Ha CBOETO paboTere € NOBP3aHO CO CBOjOT akLMOHEP, HErOBUTE NOBP3aHU
OPpYLWTBa, Kako 1 co 4neHoBute Ha Og60poT Ha [AMpeKTopn Kako KiyyeH MeHallepcKu nepcoHan
Ha [dpywTBoTO.

TpaHcakuumTe co OBMe NOBP3aHM Cy6jeKTU ce Kako LITO cledyBa:

2012 2011
(000) MKA, (000) MK

Mobapysarba of, peocurypyBame 2,758 -
[en 3a peocurypyBare BO TEXHUYKU pe3epBu 13,905 7,467
O6BpcKM 3a peocurypysar-e 4,357 3,777
Mpemuja NnpegageHa Bo peocurypysame 21,447 17,925
Mpuxogm oa NpoBu3Kja of peocurypysame 2,210 1,573
Y4yecTBO BO Ha4OMECT Ha LITETH 2,100 -
O6BpcKM 3a OCUrypyBaHe Ha MeHaLMEHT 215 -
Pacxogu 3a HagomecTu Ha 4neHoBu Ha O[] 872 928
Pacxogu 3a ocurypyBare Ha MeHaLMeHT 215 215
Mpuxoan o4 npemum u ocTaHaTy NPUXoau - 326

lMobapyBaraTa U 06BPCKUTE 3a peocurypysare Bo U3Hoc oA 2,758 nnjagn MK n 4,357 vnjagu
MK[ npeTcTtaByBaaT nobapyBara M 06BpCKM crnpema peocurypyBadoT Kpoauwja Jlojg Aa,
3arpeb.

Bo TekoT Ha 2012 rognHa, OpywTBOTO MMa €BUAEHTUPAHO TPOLLOLUM 3a peocurypyBame BO U3HOC
of 21,447 vinjagn geHapu, npuxoau of nposusnja Bo usHoc of 2,210 nnjagn MK, y4ecTtso BO
HagoMecCT Ha wTeTn Bo u3Hoc oA 2,100 unjagn MK[, kako u cpeacTsa of peocurypysare BO
naHoc og 13,905 unjagn MK co peocurypysadot Kpoauwja J1ojg aa, 3arpe6.

Bo TekoT Ha 2012 roguHa, OpywTBOTO NMa €BUAEHTUPAHO TPOLIOLM 32 HAAOMECTM HA YIIEHOBUTE
Ha OpgbopoT Ha [upekTopu BO uU3HOC of 872 unjagn MK wn Tpowouu 3a ocurypyBame Ha
MeHalIMeHTOT BO U3Hoc of 215 vnjagn MK[, co noBp3aHoTO ApywTBO Kpoauuna ocurypysame Ha
»xusoT Al Ckonje.

[pywTBOTO HEmMa gpyrn TpaHcakLuum Co NoBp3aHUTE CybjeKTu.

29. HACTAHU NO AATYMOT HA USBECTYBAE

Mo paTymOT Ha M3BeCTyBarbe He Ce Cry4usie HacTaHu Kou 6u Tpebano ga ce obenogeHaT BO
0BME (PMHAHCUCKN U3BELLTaMU.
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OpywTBO 3a HEXXMBOTHO ocurypysare — Ckonje JopaTtok 1

3akoHcKa 06BpCcKa 3a cocTaByBake Ha rofjMlHa CMeTKa 1 roguileH usseLuTaj
3a paboTereTo cornacHo ogpenobute Ha 3T

CornacHo uneH 476, ctaB 4 of 3aKOHOT 3a TProBcku gpywTea [lognwHarta cMeTka
Koja ja usroteyBaaTt TProBCKUTE APYLUTBA BKMy4dyBa 6unaHc Ha cocTtojba n bunaHc
Ha ycnex un objacHyBa4yku 6eneLKu.

CornacHo 4neH 476, ctaB 6 of 3aKoHOT 3a TProBcku ApywTea [ogmwHaTa cMeTka
N OMHAHCMCKUOT M3BELLTAj KOM Ce OAHecyBaaT 3a UcTa AesfioBHa roavHa U Kou ce
noAroTBEHU cornacHo oapeadute Ha 3aKOHOT U CO MPOMUCUMTE 32 CMETKOBOACTBO
Tpeba pa cogpXaT WAEHTUYHW nojaToun 3a cocTojbata Ha cpeAcTBara,
06BpCcKUTE, NpMxoanTe, pacxoauTe, rMaBHUMHATA U OcTBapeHaTa fobuBka O4HOCHO
3aryba Ha ApyLTBOTO 3a AenoBHaTa roguHa.

CornacHo 4neH 477, ctaB 6 of 3akoHOT 3a TproeBcku gpywTBa, OpraHoT Ha
ynpasyBare Ha [pylwTBOTO, MOKpPaj rogvwiHaTta cMeTKa, OAHOCHO (PUHAHCUCKUTE
usBellTam, e AOSKEH, Mo 3aBpllyBale Ha Cekoja AefnioBHa rogvHa ga vsroTeu U
usBewrTaj 3a paboTaTa Ha ApPYWTBOTO BO MNpeTxogHaTa roguHa co COoApXuHa
onpegeneHa Bo 4neH 384 ctas 7 og 3T/.

MNoguwHaTta cmetka Ha [OpywTsoTo (BunaHc Ha cocTtojbéa n bunaHc Ha ycnex) u
MoguWwHMOT n3BeLwTaj 3a paboTere ce gageHu Bo Jopgatouute 2 n 3.

OpraHoT Ha ¥YnpasyBame Ha [pywTBOTO ro pasrnegan v ogobpun oguwHWOT

n3BeLWwTaj 3a paboTere.

Kpoauwmja Ocurypysamwe All Ckonje
U3BpleH gupeKkTop
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OpywTBO 3a HEXXMBOTHO ocurypysare — Ckonje

Aopatok 2

NogvwHa cmeTKka 3a 2012 roguHa
- bunaHc Ha cocToj6a (M3BewTaj 3a ouHaHcnckaTa cocToj6a)
- BunaHc Ha ycnex (M3BewTaj 3a ceondhatHa gobuska)
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MNogvweH n3sewrTaj 3a 2012 roguHa



